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S- Challenges 


Indian Ocean 


This is the first of three articles. 

By Michael T. Kaufman 

New York Tima Service 

—As aresult of the most ambitious naval deployment pvt* 
'War, Ihc Umted States has become a major power in the 
1 , challen g ing the advances of Soviet sea and ground forces 
Asia. ' 

ip has continued steadily and dramatically over the last 16 
itering Soviet intervention in Afghanistan and earlier Sonet 
in'Angola and Ethiopia. 

to the Navy in Washington, the United States had 32 com- 
ort vessds in die area recently. In the 1970s, when the Gulf 
s the only permanent US. presence in the area, there were 
sstroyers. Now France;, a NATO ally, has 12 ships in the 

L : 

.Union recently had 21 ships there,most of'them noncom- 
tot comparable to the two aircraft carrier groups the United 
is permanently in the area. 

Soviet Union has reduced its presence slightly in the last few 
power is dramatically in evidence throughout die area. 

Thousand s of Sailors 

ore, Sri Ijmka, Mauritius and Kenya, thousands of U.S. 
larines swarm ashore on visits almost every month. 

Garda, the V-shaped coxal island in.the Indian Ocean that 
f U.S. strategy in the area, construction is under way on 
B-52 bombers and port instaflatingm for ships carrying up to 
Tatatime. 

Australia, 900 Marines who spent long months monitoring 
wstage crisis from vends in die Arabian Sea were granted 
srty. They were among the 1,800 Mariras deployed in the 
ort of advance guard of a worldwide Rapid Deployment 
D, motion by former President Jimmy Carter after the Soviet 
in Afghanistan. 

t of the 60,000-member force is still somewhat nebulous, the 
"ihgpnts in the Indian Ocean are reaL Some Western diplo- 
Marine units are tnming into U.S. versions of the mo bi le 
ar French detachments that have qndled a number of Afri- 

i~ 

LesaObvious Signs 

n to this highly viable U.S. presence; designed to project 
soluteness in countering the Soviet Union, there axe Iks 
i of Washington's interest in the region, 
ce. it has been teamed dial U.S. Marines have taken part in 
lortheastem Kenya for the Erst tane, though no Kenyan or 
would comment on this for the record. Furthermore, within 
months, assis tance and cooperation agreements involving 
(Cautioned an P*ge 2, GoL 4) . 



Saudis Pledge Stability 5 
In Oil Charges, Output 
Until OPEC Cuts Prices 


By Steven Rartner comes during a debate in the Unit- 

f/ftc York Tima Service States over whether to sell Sau- 

WASHINGTON —■ Sheikh & Arabia additional sophisticated 
Ahmed Zaiki Yamani. Saudi Ara- 

bia’s oil minister, says that his ^ “ our . ««*• ,^ d 

country win not raise its oil prices Sheikh Yamani of the package, 
or reduce its production until ^ucn has stirred controversy par- 
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British soldiers passing a gutted bus Monday following renewed rioting in West Belfast 

Catholics Riot in Belfast for Sixth Day; 
Fasting Prisoner Reported Near Death 


TheAssociated Press 

BELFAST — Rioting brake out 
for the sixth straight day Monday 
in Roman Catholic West Belfast, 
and Bobby Sands, an Irish Repub¬ 
lican Army guerrilla, was reported 
dose to death on the 51st day of a 
hunger strike. 

Police reported that groups of 
young Catholics bombarded 


on fire as noting flared m at least 
three parts of the dty. 

Security commanders also 
braced for more trouble in Lon¬ 
donderry, Northern Ireland’s sec¬ 
ond largest dty, after five days of 
the most sustained rioting in the 
province in several years. Tension 
was especially high m Londonder¬ 
ry after a British Army vehicle hit 


rioters Sunday night, lolling two 
teen-agers. 

The IRA’s Provisional wing said 
Saturday that if Mr. Sands mod, it 
would wage a new offensive in its 
campaign to drive the British out 
of Northern Ireland that would 
make make previous attacks seem 
like “a Buckingham Palace tea par¬ 
ty.** 

Political Prisoners 

British officials said the 27-year- 
old guerrilla’s condition was dete¬ 
riorating, and his family said he 
was slipping into a coma. Mr. 
Sands received the last rites of the 
Roman Catholic Church on Satur¬ 
day. 

He began the hunger strike 
March 1, demanding that jailed 
IRA guerrillas be treated as politi- 


tg’s Political Troubles Cause 
es to Doubt His Effectiveness 


jseph Ficchett 

Herald Tribune 

The domestic political 
ecretazy of State Alex- 
Big Jr. have triggered 
mg major U.S. allies, 
o jn Bonn, 

• Baris; 

[ms of continued in* 
[ween Mr. Haig and 
g Reagan arirmnistre- 
and the delay in con- 
onfirmation of Mr. 
ties, several European 
that some doubt ex- 
how effectively Mr: 
asa conduit for Euro- 
> Washington, 
cal situation has also 
that the Reagan ad- 
wQL have the same 
a dig ran ted foreign 
nropeans fed plagued 
adminis tration, with 
p officials taking con¬ 
tritions and the presi¬ 
ng them rather than 
dully to wring out a 
tegy. ■ 

ias come to be viewed 
the leading moderate 
wlicy in the Reagan 
m. and many Euro 
e he is sensitive to 
| on a range of issues 
!-European coopera- 

ms Control 

ssuc is arms control in 
rther is the Western 
trouble spots such as 
rica and the Middle 
•cans are ther e fore 
Mr. Haigtorepresent 
views effectively in 


Washington, several officials said. 

The rear in European capitals is 
that Mr. Haig’s difficulties —eves 
if they do not lead to his departure 
— wfll make it harder for mm to 
implement foreign policies in 
Washington for which he has al- 


posals by Mr. Haig’s representa¬ 
tive. Chester A Crocker, assistant 


rican affairs, who reportedly de¬ 
scribes himself as “assistant secre¬ 
tary of state suspect” because of 
the reluctance of Senate conserva¬ 
tives to confirm him. 


_ Tm mnnrinm Mr. Crockets plan for Namibia 

- roughly anrilkr to the British 
approach to Zimbabwe’s inde- 
rti pendence - matches European 
exando- M. Ham Jr. on thinking, officials said. 

An * bL “We can have a lot of trouble if 
ueraus, rage j. Chester either retreats now or dse 

-- " finds out bade in Washington that 

ready soueht European political he cannot sell the dan to friends 
suototl of South Africa," a French official 

ILS. fllHes have therefore started said, 
to fret “It would be a catastrophe Mr. Haig, in recent talks with 
for us if Haig loses his political European officials, gave no hint 
dont.** said a foreign affairs spe- that Be fdt politically impaired, ac- 



Alexander M. Haig Jr. 

domestic political resonance,” a 
French official said. 

As an example, he cited Mr. 
Haig’s management of the Leba¬ 
nese crisis earlier this month. Mr. 
Haig, on his Middle East trip, 
beaded off Israeli plans for full- 


A major test oi mt. ruug s moi- awui wxumaw « Syrian mihtary presence 

bffltytwD come this week when of- icy. offidate said. gradually, a US. sdura 

goals from the Umted States and British, French and West Ger- fc me & J 


source con¬ 


tour other Western nations meet m 
j rmArm to discuss a Western poli¬ 
cy on South-West Africa (Nami¬ 
bia). 


man officials have conduded that 
he has lost ground on scone crucial 
policy issues. “He has a free han d 
on issues of pure diplomacy, but 


The meeting is to discuss pro- he is losing control in matters with 


In contrast, several officials said 
that Mr. Haig win have to move 
more cautiously on the Arab-Israe- 
(Couttmied on Page 3, CoL 2) 


calprisoners rather thancriminals. 

The British government has re¬ 
peatedly refused such demands, 
saying they would confer political 
legitimacy on the IRA’s campaign 
to unite Northern Ireland with the 
Irish Republic. 

Rioting, burning and bomb¬ 
throwing was reported in the prov¬ 
ince on Sunday as the 500.000- 
sirong Catholic minority marked 
the anniversary of the 2916 Easter 
uprising in Dublin against the Brit¬ 
ish, which began a struggle that 
ended in independence for south¬ 
ern Ireland in 1922. 

Military headquarters said the 
Londonderry incident in which the 
teen-agers were killed was an acci¬ 
dent and said rioters were lobbing 
bombs at the vehicle at the time it 
plowed into the crowd. 

‘Smoking Fire’ 

Bat John Hume, leader of (he 
Social Democratic and Labor Par¬ 
ty, declared it was “tantamount to 
throwing gasoline on a smoking 
fire.” 

Hard-liners among the prov¬ 
ince’s I million Protestants have 
warned of reprisals against the 
IRA and its supporters if the vio¬ 
lence worsens and if the British 
government makes concessions to 
convicted IRA men to persuade 
Mr. Sands to call off his hunger 
strike. 

On Monday, the British authori¬ 
ties allowed three politicians from 
the Irish Republic into the top-se¬ 
curity Maze prison near Belfast to 
meet with Mr. Sands. After the vis¬ 
it, the three demanded an urgent 
meeting with Prime Minister Mar¬ 
garet Thatcher “before it is too 
late." 

The three politicians who saw 
Mr. Sands were Neil Blaney, John 
O’Connell and Sale de Valera, 
granddaughter of the late Eamon 
de Valera, one of the leaders of the 
1916 uprising and lata- president 
of the Republic. 

“All three of us want very early 
talks with Mrs. Thatcher — before 
it is too late,” Mr. Blaney said at a 
news conference in Dublin. 

The prime minister is to return 
to Britain on Samrday from a for¬ 
eign tour, and a spokesman in her 
office said Monday night that any 

(Continued on Pag? 3, CoL 1) 


other oil-exporting nations trim 
their prices significantly. 

Sheikh Y amani ’s comments 
Sunday represented Saudi Arabia’s 
most dramatic threat to date in its 
struggle with other members of the 
Organization of Petroleum Export¬ 
ing Countries. His remarks set the 
stage for an acrimonious meeting 
of the 13-member cartel on May 25 
in Geneva. 

“We think it went too far,” 
Sheikh Y amani said on NBC-TVs 
“Meet the Press” program, refer¬ 
ring to the oil-price level! “It’s not 
in the interest of the international 
community, and therefore we want 
it to come down a little bit Iowa.” 

In the past. Sheikh Yamani has 
made similar, although force¬ 
ful,, statements, only to end up 
raising prices. However, in re¬ 
marks to reporters Sunday after 
his television appearance, he insist¬ 
ed that this time his country would 
not be budged and that it was pre¬ 
pared to wait out its OPEC col¬ 
leagues. 

Both Shwth Yamani's appear¬ 
ance — his first on a major U.S. 
television show in six years — and 
his unusually firm stand on prices 


licularty because of the proposed 
sale of five airborne radar planes, 
known as AW ACS. “We are sur¬ 
rounded by all types of countries 
who are focusing on the oil fields, 
on your own interests, and we 
think Saudi Arabia has to be 
strong,” he said. 

As for oil prices, what Sheikh 
Yamani sought specifically was a 
reduction of as much as 15 percent 
in prices charged by other OPEC 
members. Saudi Arabia charges 
$32 per barrel for its principal 
grade of oil while some other pro¬ 
ducers are charg in g more than $40 
pa barrel 

Although Saudi Arabia has un¬ 
successfully sought similar price 
reductions in the past, its latest ef¬ 
fort has been made more realistic 
by a substantial surplus of crude 
oil caused by the combined effects 
of high production and weak de¬ 
mand! Small price cuts have al¬ 
ready been announced by coun¬ 
tries such as Mexico and Venezue¬ 
la. 

“This glut was anticipated by 
Saudi Arabia and almost done by 
Saudi Arabia.” Sheikh Yamani 
said. “We engineered the glut and 



Ahmed Zaki Yamani 

we want to see it in order to stabil¬ 
ize the price of oi].” 

Saudi Arabia's production plans 
liave been receiving wide attention 
because the world’s largest oil-ex¬ 
porting nation is now producing 
10.3 million barrels a day, substan¬ 
tially above its long-term ceiling of 
8J million barrels. Until Sunday, 
the Saudis had intimated that they 
(Continued on Page 2, CoL 7) 


Israeli Planes Raid Southern Lebanon; 
Syrian, Phalangist Guns Pound Beirut 


By William Claiborne 

Washington Post Service 

JERUSALEM — Israeli planes 
bombed and strafed Palestinian 
guerrilla positions in southern 
Lebanon on Monday in apparent 
retaliation for Palestinian artillery 
shelling of western Galilee. 

The Israeli Army command said 
Monday night that fighter-bomb¬ 
ers raided Palestinian positions at 
the Crusade-era Beaufort castle 
and at nearby NabauyeL It said 
the Israeli pilots reported “accu¬ 
rate hits." 

[Exchanges of artillery and rock¬ 
et fire between Syrian troops and 
Christian militias engulfed central 
Beirut on Monday, with shells and 
rockets falling in residential areas 
and on the airport. The Associated 
Press reported. 

[The state radio and Western re¬ 
porters said scores of tank, artil¬ 
lery and rocket rounds slammed 
into Moslem and Christian resi¬ 
dential areas on both sides of the 
three-mile-long demarcation line 
between the city’s Moslem and 
Christian sectors. Syrian forces in 
seaside positions were seen firing 
ground- to-ground missiles into 
East Beirut, the AP reported.] 

Israel Cites PoBcy 

The Israeli Army command 
made no mention of retaliation. It 
said (he air raids were consistent 
with Israel’s policy of pre-emptive 
strikes “designed to interfere with 
the terrorists’ preparations for 
launching attacks against Israel.” 

Earlier Monday, the army com¬ 
mand denied reports by Beirut ra¬ 
dio that Israeli artillery emplace¬ 


ments had bombarded the Medi¬ 
terranean port dty of Tyre in 
southern Lebanon on Monday 
morning. 

Israeli radio said the predawn 
attack, which caused extensive 
damage in central Tyre, was attrib¬ 
uted by Lebanese officials to the 
southern Lebanese Christian mili¬ 
tias of Maj. Saad Haddad, firing 
from inside Lebanon. The militias 
are supported by Israel. 

That attack followed a shelling 
Sunday by the militias of the port 
of Sidon, in which 16 persons were 
killed and 40 were injured. This at¬ 
tack was in apparent retaliation 
for the deaths of three of Maj. 
Haddad’s militiamen whose ar¬ 
mored personnel carrier struck a 


mine in southern Lebanon that 
presumably was placed by Pales¬ 
tinian gueriillas. 

Maj. Haddad was reported to be 
recovering rapidly in a Haifa hos¬ 
pital, where he was taken Sunday 
for chest pains experienced while 
he a needed a protest rally after 
the deaths of the militiamen. Au¬ 
thorities said he was suffering 
from exhaustion. 

Western Galilee 

On Monday. Palestinian guerril¬ 
las fired several shells from south¬ 
ern Lebanon into the western Gali¬ 
lee. The Israeli Army said there 
were no casualties, and no damage 
was reported. Also. Palestinians 

(Continued on Page 2. CoL 1) 


Earlier Mishap Uncovered 
In Probe of Japan A-Plant 


The Associated Press 

TOKYO — Government investi¬ 
gators, probing the leakage of a 
nuclear power plant's radioactive 
wastes into the soil and a nearby 
bay over the weekend, have discov¬ 
ered a previously unreponed acci¬ 
dent last month at the same facili¬ 
ty. Japan's Natural Resources and 
Energy Agency said Monday. 

An omcal in the agency, who 
asked not to be named, said that 
because of human error a large 
amount of radioactive waste water 
in the storage tanks in the waste 
processing facility overflowed onto 
the floor March 8. 


Will Datsun’s Ceremony Suit Tennesseans to a T? 
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By William Serrin 

New York Tima Service 

SMYRNA, Tran. — The boys in Detroit are not 
going to believe this. Marvin Runyon, an old De¬ 
troiter, one of those real auto men who started on 
the assembly line, was sitting in his office, a con¬ 
verted Air Force barr ac ks, and pondering manage¬ 
ment techniques: 

Should the workers at the new plant do calisthen¬ 
ics for 15 minutes before work? Should the new 
plant give workers their pay only partly m wages 
and the rest in bonuses if quality and productivity 
expectations? And the company s insist ence 
on no inspections, the notion that good workers 
perform to expectations, that inspections are un¬ 
necessary—will this work in Ameroa? 

A 37-year veteran of the Ford Motor Co- Mr. 
Runyon! 56, retired in June, 1980, after a disto- 
guished career that saw han direct two plants, help 
u> build eight others, and end as a vice presidenL 

Now he is president of the Nissan Motor Manu¬ 
facturing Cfflp- USA. In Smyrna, un essentially ru¬ 
ral town of MOO people, 18 miles (29 kilometers) 
sou theast of Nashville. Mr. Rimycm is directing an 
invasion — construction of a 5500-nulbon truck 
plant where Nissan will produce as many as 
180,000 Dtaisun light trucks a year. 

Foreign Experiment 

Moreover. Nissan intends to import at least some 
af its highly acclaimed Japanese manuf^nrong 
methods asweiL It appears that the plant will bean 
f m p w t t w piHi. in foreign investment and foreign mein- 

°^bont 2200 American workers will be 
in die new facility. The plant, eagerly soughtby the 
state and generously subsidized 6y erty. county and 
state, is expected to provide $77 mfflioa a ye** 
the Smyrna area in increased personal income and 
S60 millio n in increased retail sales. _ 


Other foreign auto companies have come to the 
United States, but the Nissan plant will be the larg¬ 
est single investment in the United States by a for¬ 
eign automobile or trade manufacturer. 

It is also the largest investment by private en¬ 
terprise ever made in Tennessee. The company has 
already expanded the planned scope of.the plant, 
raising its cost from $300 million to $500 million 


cause the prime contractor is a nonunion company, 
invaded the tent at the construction site, shouting 
hostile words and even racial epithets. 

“It was the most embarrassing thing I've ever 
seen in my life,” said the dty clerk, Mike Woods. 

And how w3J Japanese methods go over in mid¬ 
dle Tennessee? Mr. Runyon said that his subordi¬ 
nates were divided ova whether to ask American 


thrown up in the sun along the Louisville & Nash¬ 
ville Railroad tracks. It is the kind of place that 
Americans have gladly left. 


The Japanese have had a demonstration that the civility and 
communal attitudes said to characterize their manufacturing 
system are generally absent in U.S. labor relations. 


and its capacity from 10,000 units to 15,000 units a 
month. 

The town of Smyrna clearly welcomes this inva¬ 
sion. 

“The plant is the best thing since 7-Up,” a Smyr¬ 
na real estate agent said. The local editor. Mason 
Tucker, who puts out The Rutherford Courier, said 
of the Japanese: ‘These people think; they have a 
different lifestyle. These people will wind up caus¬ 
ing us to «hmlt more about the wrong things we do, 
bdp ns to do dungs right, and to fed proud about 
ourselves." 

Standing by a canon of horseshoes, Dw Delight, 
a clerk at the Smyrna Feed Mill, said, “It’s great. It 
. will bring jobs. A lot of people need-jobs.” 

However, the Japanese, have also been treated to 
a demonstr ation that the dvflity and communal at¬ 
titudes said to characterize their manufacturing sys¬ 
tem are generally absem in U.S. labor relations. 

In February, at an elaborate ground-breaking 
ceremony, lJOD construction workers, angry be- 


workers to do group exercises before work. He said 
that executives would soon journey to a resort in a- 
mountain fastness to discuss such questions with 
experts on Japanese and U.S. working methods. 

The company would just as soon not have a un¬ 
ion at the plant, but Mum the work force is assem¬ 
bled, be ginnin g late this year, it is clear that United 
Auto Workers organizers will descend upon this 
valley. Will the union accept the Nissan worker- 
management techniques? To do so might subordi¬ 
nate me union, make it less important m the opera¬ 
tion of the plant. 

Many Tennesseeans are not receptive to unions. 
Expressing the view of many Smyrna residents, Mr. 
Tucker said. “1 think the shenanigans at the 
ground-breaking ceremony set organized labor 
bad: 25 years.” Mr. Woods said: “1 think if man¬ 
agement is sensitive and treats its workers right, 
there is no need for a union.” 

At first glance, it might seem that Smyrna is a 
curious location for the Nissan plant. It is more or 
less a collection of houses and one-story b usinesses 


industrial development that have occurred in Amer¬ 
ica in two decades. 

Nissan, which received bids from 39 slates for 
the plant, settled on Georgia or Tennessee partly 
because a plant there wouldbe centrally located for 
customers across the country. The truck compo¬ 
nents from Japan or other Nissan facilities abroad 
can be shipped from the Pacific Coast by train. 

Highway transportation, site condition, available 
labor pool and favorable local financing offered 
further advantages. 

Thus, Nissan announced in October that it had 
selected the Smyrna site, purchasing 850 acres foi 
as much as 58,000 an acre. The company hopes tc 
begin production by August, 1983. 

Mr. Runyon is extremely optimistic abont the 
plant, in large part because he has been so im¬ 
pressed by Japanese methods and manners. Before 
the plant opens, 250 to 300 key employees will be 
sent at state expense to Japan for two to three 
months to observe Nissan methods at its plant in 
Kyushu. 

When they return they will train the assembly 
workers that Nissan will eventually hire. It has al¬ 
ways been the belief in Detroit that almost anyone, 
regardless of training or skill, could perform auto 
assembly work. “Not in this plant," Mr. Runyon 
insisted.' 

He said he was in full charge of the Smyrna oper¬ 
ation, reporting directly to the Nissan president in 
Japan. But Nissan has sent in two Japanese rice 
presidents, one to direct engineering, another to ob¬ 
serve quality control. These are two areas the com¬ 
pany felt it must keep a careful eye on. 


The official said that the Japan 
Atomic Power Co., operator of the 
Tsuruga nuclear facility, about 225 
miles (360 kilometers) west of To¬ 
kyo, did not report the mishap. 

The newspaper Asahi called it 
the worst accident in the history of 
Japan's nuclear power industry. 

Japan's minister of international 
trade and industry. Rokusuke 
Tanaka, responding to the earlier 
disclosure, told the Diet (parlia¬ 
ment) that be would order a safety 
review of all operating nuclear 
power stations. Japan has 22 nu¬ 
clear power stations, of which 16 
are in operation. The others are 
closed for periodic safety checks. 

Soil samples taken near the 
357,000-kilowatt Tsuruga facility 
showed abnormal amounts of co¬ 
balt-60 and manganese-54, author¬ 
ities reported Saturday. Officials 
said the cause of the leakage was 
not yet known. 

Disposal of Waste 

While investigating this leakage 
of contaminated waste, the energy 
agency and the Ministry of Inter¬ 
national Trade and Industry 
learned of the March incident. 

The Japan Atomic Power Co„ 
according to the agency, did not 
report the overflow of Highly con¬ 
taminated waste water and had 
workers carry it away for discharge 
in polyethylene buckets. Investiga¬ 
tors are not sure where the waste 
water was discharged. 

The energy agency is still inves¬ 
tigating whether the March mo¬ 
dem was related to the leakage re¬ 
ported Saturday. An agency offi¬ 
cial said that investigation and the 
probe by the trade ministry would 
be stepped up. 

The Tsuruga plant. Japan's sec¬ 
ond oldest nuclear power riant, 
began operation in 1970 and was 
shut April 1 for inspection. 

A report issued by the energy 
agency said investigators had 
found two manholes in the waste 
facility that were linked directly to 
a rainwater drainpipe emptying 
into Tsuruga Bay. 

Asahi quoted officials as saving 
that radioactive waste might have 
filtered into die drainpipe from a 
tank in the disposal facility, which 
has two tanks for storing lugh-con- 
cerural!on filtered radioactive 
sludge. 
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U.S. Policy Shift Appears to Give 
Israel Some Latitude in Lebanon 


By David K. Shipler 

Nor York Tima Servlet 

JERUSALEM — A basic change 
in the attitude of the United States 
toward Israeli military action is 
Lebanon appears to have given a 
new flexibility to Israel’s anny and 
air force, which have been busy re¬ 
cently with air stakes and ground 
assaults against Palestinian guerril¬ 
la bases in Lebanese territory. 

The Carter administration used 
to criticize Israel publicly for the 
attacks, especially the air strikes, 
which have caused what Lebanese 
authorities have described as ex¬ 
tensive civilian casualties. Bui the 
Reagan administration has adopt¬ 
ed the view — made dear during 
Secretary of State Alexander M. 
Haig Jr.’s visit to Jerusalem on 
April 6 — that Israel has a legiti¬ 
mate interest in keeping its north¬ 
ern border free of potential terror¬ 
ists, and that it must dedde itself 
how best to accomplish that 

From the Haig talks, Israeli offi¬ 
cials were left with the impression 
that they would no longer be taken 
to task by Washington for using 
U.S--made weapons in Lebanon, 
providing their action did not up¬ 
set any diplomatic initiatives for 
ending the fighting between Syrian 
troops and Lebanese Christians. 

The United States did not want 
any Israeli intervention against 
Syrian troops while the State De¬ 
partment was pressing Syria, the 
Soviet Union, Saudi Arabia, 
France and the Vatican to try to 
stop the battles, which have in¬ 
volved intensive artillery shelling 
in and near Beirut and around the 
Christian city of Zahle. 

But Israelis said they were also 
led to believe that should diplo¬ 
matic efforts fail, Washington 
ought tolerate direct Israeli con¬ 
frontation of Syrian forces. Israeli 
Prime Minister Menachem Begin 
observed repeatedly after Mr. 
Haig's visit that the U.S. assess¬ 
ment of the Syrian role in Lebanon 
had undergone a fundamental revi¬ 
sion and that the United Stales no 

Hostilities 
In Lebanon 

(Continued from Page 1) 

traded artillery rounds with Chris¬ 
tian emplacements in Maijayoun. 

Meanwhile, a debate continued 
in Israel over whether Israel 
should intervene more forcefully in 
the fighting in Beirut and Zahle 
between the Syrians and Lebanese 


Israel says it has limited its sup¬ 
port of the Christians in the north 
to supplying “the means and the 
equipment to guard their lives.” 
The Israeli Army has denied that 
army advisers are in northern Leb¬ 
anon. 

Military sources said Prime 
Minister Menachem Begin, who is 
also defense minister, his been re¬ 
straining the northern comma n der, 
Lt Gen. Avigdor Ben-Gal from 
providing more direct assistance to 
the Fhalangists so that they could 
link up with Maj. Haddad’s forces 
in the south in a pincer movement 
to expel the Syrians. 

Gen. Ben-Gal in an interview in 
the Hebrew daily Davor, was 
sharply critical of the government 
for fading to adopt a tougher poli¬ 
cy on Lebanon. He said he would 
like to see “all-oat Israeli support 
for the Christians now fighting 
with their backs to the wall to en¬ 
able them to liberate Lebanon 
from the Syrian conqueror.' 1 He 
maintained that u it is in Israel’s in¬ 
terest to have a Christian Lebanon 
free of the Syrian Army." 


longer considered Syria a stabiliz¬ 
ing, peacekeeping force amid the 
tunned of the Lebanese civil war. 

What impact the more permis¬ 
sive VS. stance might have on the 
Israeli mdiiaiy posture in Lebanon 
remains unclear, however. Brig. 

NEWS ANALYSIS 

Gen. Yaakov Even, spokesman for 
the Israeli forces, said that if such 
a new attitude existed, he doubted 
that it would affect the small-scale, 
hit-and-run attacks that are the 
mainstay of Israeli operations. But 
he speculated that moves with 
U.S.-mode aircraft and other 
weapons — whose uses are limited 
under U.S. law — could be influ¬ 
enced. 

With U.S. pressure relaxed, divi¬ 
sions within Israeli ranks have 
grown more pronounced. Some 
political and military leaders were 
reported recently by Zev Schiff, 
the military correspondent of the 
newspaper Haaretz, to favor direct 
intervention against Syrian forces 
in northern Lebanon, while others, 
including Deputy Defense Minis¬ 
ter Mordechai Zipori, supported 
the more moderate approach of 
continued small-scale attacks on 
Palestinian guerrillas. 

Israeli tactics against terrorists 
beyond its borders have gone 
through three phases, Gen. Even 
said: “In the late ’50s and early 
’60s, a retaliation policy was exe¬ 
cuted against Arab states. We 
could not accept Arab excuses that 
the terrorists were there and no¬ 
body could govern them or rein 
them. We took action against the 
states." 

The technique was not applica¬ 
ble in Lebanon after the civil war 
broke out in 1975, however, be¬ 
cause the central government lost' 

Thatcher, Fahd 
Said to Discuss 
Mideast Conflict 

Vailed Pros International 

RIYADH — British Prime Min¬ 
ister Margaret Thatcher met Mon¬ 
day with Saudi Arabia’s chief po¬ 
litical figure. Crown Prince Fahd, 
and discussed the Arab-IsraeH con¬ 
flict and the potential Soviet threat 
to the region, diplomatic sources 
said. 

A second round of discussions 
between the two leaders was ex¬ 
pected also to deal with means of 
increasing defense capabilities of 
the Gulf states to counter any 
threat of Soviet intervention in the 
area that could obstruct the flow 
of oil to the industrialized world. 

Mrs. Thatcher, who arrived to a 
warm welcome on Sunday, is on a 
Gulf tour that is scheduled to take 
her to the United Arab emirates, 
Qatar and Oman. 

Diplomatic sources said Mrs. 
Thatcher is concerned mainly with 
boosting cooperation in various 
fields between Europe and the 
wealthy Gulf states, while the 
states of the region are seeking to 
convince Britain to exert more 
pressure within the European Eco¬ 
nomic Community toward a Euro- 
pean-intiated settlement of the 
Arab-Isradi conflict. 

The visit comes shortly before 
Britain assumes chairmanship of 
the 10-nation European Economic 
Community in July. 

Storms Kill 51 in India 

United Pnsa International 

NEW DELHI — Storms in four 
Indian stales lolled 51 persons 
over the weekend, according to 
press reports Monday. 


control of the countryside, becom¬ 
ing too weak to expel the guerrillas 
even if Israel had forced it into 
wanting to. For a time. Geo. Even 
said, Israel adopted a policy of sit¬ 
ting quietly and not retaliati n g. 

“We became the good Boy 
Scouts of the Middle East," Gen. 
Even stud. “When you do not re¬ 
taliate, you just suffer, the world 
loves you. You are the permanent 
underdog” But it creates domestic 
political problems, he said, alleg¬ 
ing that “it is hard to explain why 
you do not retaliate when you are 
bang murdered.” 

In March, 1978, when terrorists 
from Lebanon landed on an Israeli 
peach, commandeered a taxi and 
two bases, and killed 35 and 
wounded 80 with automatic-weap¬ 
ons fire, the Israeli Army invaded 
and occupied southern Lebanon, 
dealing out the guerrilla strong¬ 
holds there until a United Nations 
peacekeeping force was assigned to 
the region. 

The UN troops now patrol a 
band of territory separated from 
the Israeli border by a narrow strip 
that is in. the hands of an Israeli- 
supplied militia led by Lebanese 
Maj. Saad Haddad. In addition, Is¬ 
rael is providing weapons to Chris¬ 
tians in the north of Lebanon, a 
military source has confirmed. 


The 1978 massacre and other 
major terrorist attacks led to the 
third phase of Israeli tactics, the 
one now in force: “We are on the 
offensive," Gen. Even explained. 
“We are the aggressors. We are 
penetrating the so-called border of 
the so-ouled sovereign state of’ 
Lebanon, and we go after them 
wherever they hide. 

“They have to be on the defen¬ 
sive, and they don’t have one 
moment to rest. They can’t afford 
to assemble. They can't afford to 
sleep twice successively in the 
gany bed, in the mm* village. 
They have to keep on the move. 
They have to surround themselves 

with guards. Is it effective? Yes, 
it's effective. It’s the most effective 
method." 

Numerous actions have been an¬ 
nounced recently, and many more 
have been undertaken clandestine¬ 
ly, he said: “Only a very small pro¬ 
portion of these raids inside Leba¬ 
non are being publicized or an¬ 
nounced.” 

Among them were Thursday’s 
attack by Israeli jets on a guerrilla 
camp at Ras d-Ain, three miles 
sooth of Tyre, following an abor¬ 
tive attempt by two terrorists to 
crass into Israel by balloon. The 
balloon was shot (town just inside 
Lebanon, and Israeli troops killed 
the terrorists on the ground. A 
week earlier, jets hit the Ras-a’Sai- 
dal area, eight miles north of Si- 
don. 

The previous night, troops raid¬ 
ed a Palestinian camp southwest of 
Aarab Salim, destroying two Sovi¬ 
et-made T-34 tanks, while gun¬ 
boats pounded coastal targets. 

These “preventive mihtaiy ac¬ 
tions,” as the army’s news releases 
call them, have apparently generat¬ 
ed some skepticism within the mil¬ 
itary, according to the newspaper 
Yediot AhroooL “The damage to 
the terrorists is minimal while eve¬ 
ry Israeli action teaches them valu¬ 
able lessons that will cause diffi¬ 
culties during future actions.” the 
paper wrote in paraphrasing the 
skeptics’ arguments. 

This school of thought, the pa¬ 
per reposted, favors “massive ac¬ 
tions using drastic means, even 
though they are bound to lead to 
sharp denunciations by the nations 
of the world." It remains to be 
seen, however, whether the new 
US. position will lead to a shift in 
Israeli tactics toward such massive 
actions. 
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U.S. Challenges Soviet Advances With Naval Buildup 


(Continued from Page 1) 

US. use of bases have been signed 
with Australia, Kenya, Somalia 
and Oman. 

U.S. B-52s have begun regular 
flights over the Indian Ocean from 
bases in Guam and Australia. A 
new surveillance satellite monitor¬ 
ing the ocean was launched late in 
March. Discussions are continuing 
on a new military assistance pack¬ 
age for Pakistan, a key state in any 
military plan for the Gulf. 

South Africa, which commands 
the southwestern approach to the 
ocean, has expressed its hopes of 
renewing military links to the 
United States. It is still unclear 
how the United Stales regards the 
signals. 

Sudan and Israel, which have ac¬ 
cess to the Red Sea, have declared 


their readiness to let U.S. forces 
use bases under certain circum¬ 
stances. 

The Soviet Union has suggested 
that it is reducing forces in. the re¬ 
gion, though U.S. sources dispute 
this. “We are pulling back some of 
our ships,” said Yuri Velikanov, a 
senior Soviet diplomat in the Sey¬ 
chelles, as dose as any Russian 
get to Diego Garcia. **We want the 
lowest possible profile and we do 
not want to be provocative in view 
of the American buildup.” 

Naval supremacy is only part of 
the story. AU.S. ambassador to an 
Indian Ocean country painted out 
that the strategic balance sheet 
must take account of the 85,000 air 
and ground forces that the Soviet 
Union has in Afghanistan. 

It is a short flight by jet from 
Kandahar in Afghanistan to die 


WORLD NEWS BRIEFS 

Spanish Army Said to Praise Coop Leaders 

United Pros International 

MADRID—The officers who attempted to overthrow Spain's demo- 
cractic government are considered “true patriots and men of honor" by 
the army, according to documents published Monday. 

The documents, printed by the newspaper Diario 16, indicated.that 
the aimed forces might rebel if there arc heavy sentences when the offi¬ 
cers—who were considered by army officers not to have planned well — 
face courts-martial later this year tor their roles in the failed Feb. 23 
coup. 

Diario 16 did not say where it got the documents, which sum up the 
reaction of army officers to the seizure of the Cortes buflding by Civil 
Guard Lt. CoL Antonio Tgero Molina and the mobilization of forces in 
eastern Spain by Gen. Jaime MHans del Bosch of die army. 

Yugoslav Students Back in Classes After Biots 

The Associated Press 

PRISTINA Yugoslavia — High school students went back to class 
Monday and Pristina University students started examinations despite 
the continuation of a state of emergency in this southern city, where 
Albanian nationalist riots last month left 11 persons dead and 260 in¬ 
jured. Paramilitary patrols were on guard against disturbances. 

The riots broke out when student protests over Irving conditions took 
on nationalist overtones. Some demonstrators called far a union of Ko¬ 
sovo province and neighboring Albania. 

Pristina is the capital of Kosovo, Yugoslavia’s poorest province and an 
area of tension between Serbs and the majority ethnic Albanians, who 
contend that the Serbs have always had more than their share of political 
awl economic power. 

U.S. Wants Accord on Namibia, Crocker Says 

Renters 

LAGOS — Chester A Crocker, the Reagan administration's emissary 
to Africa, said Monday that the United States wanted an agreement on 
independence for South-West Africa (Namibia), but only u there woe 
an international basis for it. 

Mr. Crocker, assistant secretary of state-designate for African affairs, 
made the comment as he arrived for talks with Nigerian officials as part 
of an 11-nation African tour. 

The United States is serious, Mr. Crocker said, about finding out 
whether a negotiated solution is possible for the territory, administered 
by South Africa. “There is no point in our beating oar heads against the 
wall" he said. “If there is no basis for a settlement, we are not going to 
engage in rtf’ 

W. German Jail Death Sparks More Violence 

Untied Press International 

BONN — Protesters hurled gasoline bombs at two vehicles in the 
center of Dusseldorf Monday as disorders continued in reaction to the 
death of a jailed terrorist hunger striker. 

A Molotov cocktail burned out an automobile in the Ruhr capital and 
another was thrown at a jeep, but did not ignite, jpoHce said. These acts 
Followed widespread violence cm Sunday, and police said they feared the 
country faces a new wave of terrorism that could rival that begun by (he 
Baader-Mdnhof gang 13 years ago. 

The demonstrators have been protesting the death in a Hamburg jail 
Thursday of Sigurd Debus, 38, a convicted bomber and bank robber 
who fasted for 64 days to demand prisoner-of-war status for terrorist 
convicts. 

Supreme Court Lets Los Angeles Stop Busing 

Los Angeles Tima Service 

WASHINGTON — Supreme Court Justice William H. Rdbxtquist has 
decided to let Che Los Angeles Unified School District go ahead, at least 
for the time being, with the dismantling of its mandatory boring pro¬ 
gram. More than 7,000 children in the program were returning to their 
neighborhood schools Monday. 

But Justice Rehnquist held open the possibility that he might enter 
busing back into effect later this week. In his order Sunday, he stated 
that he was neither granting nor igectiug a last-minute plea by the 
National Association for the Advancement of Colored People to keep* 
busing in effect. 

Instead he ordered the Los Angeles school district to file a written 
response by Wednesday to the NAACP, which contended that abandon¬ 
ing* busing would significantly increase segregation in Los Angeles public 
schools. The justice, who considered the matter for seven hours, said he 
was unable to rule on the matter in such a shon time. 


Strait of Hormuz. Western i 
ists say the Soviet fraces in 
gbanistan are capable of spear¬ 
heading a strike at Iran and 'the 
Gulf. 

There are also about 13,000 Oa¬ 
ten troops as well as a modi' 
smaller number of Russians and 
East Germans in Ethiopia. 

Militaristic Intruder 

As the United States has moved 
ahead in die naval competition, 
the Soviet Unton has in the last 
few months mounted a propagan¬ 
da campaign portraying America 
as a militaristic intruder into the 
Indian Ocean vacuum left by Brit¬ 
ain’s withdrawal frem-bases east of 
Suez a decade ago. , . 

In daily broadcasts and streams 
of press releases, the Russians con¬ 
demn the United States for spum¬ 
ing invitations to inte rnational 
. conferences on force reduction and 
demilitarization of the ocean. 

A' 45-member United Nations 
committee on the Indian Ocean 
was to have held a conference this 
summer in Colombo, Sri I-anka, to 
discuss the creation of a zone of 
peace in the area. At a meeting in 
New York in Man*, the Western 
members of the committee, 
seated by Australia, made it 
that “the present atmosphere is 
not conducive" to convening a 
conference this year. 

The United States has also ig¬ 
nored an appeal by Madagascar 
for a meetmg of world leaden 
about the Indian Ocean. 

The Soviet Union has endorsed 
both the UN conference and the 
Madagascar proposal But (he 
Russians show no signs of aban¬ 
doning the footholds that. they 
have gained in the last four years. 
AH are in the northwest of the re¬ 
near the Red Sea and the 
outlets through which most 
Middle Eastern ou flows on its 
way to Western Europe, Japan arid 
the United States. 

Sfdxnarine Fens 

In addition to installation at So¬ 
cotra, an island in the Arabian 
Sea, the Russians are building 
bases on Perim and the Dahlak Ar¬ 
chipelago, ojlanrii; belonging to 
Ethiopia. Perim is at the mouth of 
the Red Sea, southeast of Dahlak. 
They also have the use of the old 
British port of Aden in Southern 
Yemen. 

The most advanced construc¬ 
tion, according to Western intelli¬ 
gence experts, is being carried out 
m the Dahlak islands off the Eri¬ 
trean port of Massawa. The Soviet 
Union has reportedly built subma¬ 
rine pens as well as missile repair 
and storage silos similar to the 
ones in Berbera before the Rus¬ 
sians were expelled by Somalia in 
1977. 

The large floating dock that the 

Soviet Union had m Berbera has 
been towed to Socotra. Western in¬ 
telligence sources report that Sovi¬ 
et vessels spend lorig periods lied 
up there in apparent efforts to save - 
fuel while showing the flag. The 
voyage of Soviet warships to the 
Indian Ocean from either “Vladi¬ 
vostok: in the Pacific or from prats 
on'the Black Sea through the Dar¬ 
danelles «nd the Spre : is veiy 

long and costly.. 

Soviet Warships 

In the las 20 years, as the Rus¬ 
sians expanded their navy and 
gained worldwide capability, they. 
relied heavily on resupplying their 
vessels at sea since few friendly 

S re available. As with, there 
Leets, their warships were' 
by shuttling tenders and 
supply ships. In the radian Ocean, 
sum procedures are still necessary- ' 
Except for the base facilities m ; 
Southern Yemen and 'Ethiopia, 1 , 
.there are few hospitablfr'pprts 
‘available to Soviet warships in. the* ■ 
area. 

On the long tiro from Vladivos¬ 
tok, the Soviet Navy has oahrene ■ 
large port — at Cam Ranh'Bay Id 


Vietnam — available for mqjoc re- 

Soviet warships call at. times at 
ports in India, Sri Lanka and Mau¬ 
ritius, bol services .there are hunt¬ 
ed. In addition, Sri T-'anim and In¬ 
dia bar ships carrying Endear 
weapons. 

In the post, the Russians have 
tried hard to obtain bases in Ma¬ 
dagascar and the Maldives. Three 
years ago. they approached the 
Maldives about leasing the former 
.British port on die southernmost 
island of Gan, 500 miles (800 lo- 
tometras) north of Diego Garcia. 
Acconfing to South Asian diplo¬ 
mats. the Russians said they want¬ 
ed to rent the island for their fish¬ 
ing fleet 

• The mmwie government in the 
Maldives rejected tine Soviet offer, 
saying they were seeking entry into 
the n on aligne d . movement - end 
wanted to use Gan as a tourist 
complex. ■... \ * ' 

Meanwhile, French, officials on 
the Indian Ocean island of Re¬ 
union say they behevc that the 
Russians still have hopes of acquir¬ 
ing Diego-Suarez, a base that 
France evacuated in northern Ma¬ 
dagascar after the island became 

Saadis Seek 
OPEC Cats 

(Caponed kcnVage 1 ) 

might reduce production or .in- 
crease the prices alauy time. 

Sheikh ^Tamani dismissed on 
Sunday the contentions of a num¬ 
ber of oil experts, that the high ad 
Ottkf promote adjustment 
containing countries and re¬ 
duce the power of the exporters. 
This has been advanced as another 
reason why Saudi Arabia, with tEc 
most oil wouldseek price modera¬ 
tion. . •. 

. . “That is w ishf ul thinking," said 
Sheikh YamanL - “Ask any econo¬ 
mist who knows about the energy 
problems." 

The Saudi mmister expressed 
doubt that an agreement could be 
reached at the OPEC session on 
May 25. But he raid that “between 
now and the. 25th, of Ma y} I hope 
that the pricewill weaken further 
and weH be.in apposition to make 
a'deal with our colleagues in 
OPEC” ' 

. Regarding implementation of a 
formula for kmg-tenn OPEC pric¬ 
ing, winch has been devisedinpart 
by Sheikh Yamam, <he said: “I 
thmk .it will take an. action cm their, 
part to oome down in their prices. 

I don’t expect the fbonub& to be - 
implemented in $1, maybe saast- 
time in ’8Z” . 1; - - 

On die subject of the AW ACS, 
Sheikh Yamam : ■maintafowT that 
they should be sold—“the sooner, 
the better” . as part of an an¬ 
nounced package including' other' 
^.eqoipinatt. - 

“Do you.underitfandthaiiii is so 
essential fra .the security of the •_ 
Saudis, that yoor interest in Saudi 
Arabia makes it essential to you to 
give it to‘ usT Sheikh - Yamani 
asked rhrtoricaBy. He declined, 
however,- id link the sale of the 
weapons to cxl prices or produc-: 
tion. :.r • 




independent. The fortifies!; ■ 
commands a strategic char . 
through which supertankers - 
while carrying oil to Europe. / ... 

Diego-Suarez would also be v r 
valuable to the Soviet Urnon'in- _ 
vanciog what their diplomats sa 
a leading. Soviet objective in ' ; 
Indian Ocean — support of HT- 
arion struggles in Africa, spa- 
cally those challenging Smith AT. . 
ca’s white minority government!' ■ 

Major Benefactor. 

Until now;' the government’! 
Madagascar, while relying hear 1 " 

On. Soviet military advisers, 
refused to turn over 
to my foreign power. 

Much remains Madagascar’s 
jor benefactor, reports that tins //,.» 
solve fluty e v aporate in fight 
desperate problems confront • 
the government of President asir 
dier Ratsiraka. 

French officials 3ay there are - 
vere food shortages, tribal confl 
and hunger in many parts of: r ‘ '■ 
island, threatening a diangem j~' 
toy. The French have beat mg - 
the United States to ooutiiSf;- 
food and funds. 

The Soviet Union also niamti 
dose relations with Mazambic- - 
After a recent South African . 
into Mozambique, three So ~ - 
warships arrived in ' - 

showtneflag. • 

In contrast with, the few s* ! 
tuaries that the Soviet Union -i'.-.z. 
assembled, the United States ... 
put together n chain affsnpF^. . 
bases in the lost 16 months. ^ 

The UJS. strategy, farnmla'V... 
by Zbigntow Braezinsld," ! 
Carter’s national security adw.i. 
and the Joint Chiefs'of: Sta£fc r V. 
November, 1979, provides for;;. : . ' 
modernization af.jDtogD Garcfe: -V. 
weB as for the aoqtri&tian^«f r;~T' “ 
and forward staging and -sUx-. SL " 
installatio ns along the African i 
Asian coasts. Before the btdto^'. ^ 
the only permanent U.R ■ 

inthe Inman Ocean aside irom.-^-., 
egoGarCdawasatBaluaiii. . . : 

Since then, several hundredth - ^ 
Hon dollars have been earmarv^" - 
to’ improve installations at IK - 

Garda, the Kenyan port of M» 
basa, Berbera in Somalia, Egv 
Ras Banas, and two areas*. L ■ 
Oman. . 


Tomorrow:, 
um left by the 




ut-y... 




ForZambia Unionists 

TV AsuxudtdPras _ 

LUSAKA;. Zambia -—The gov- 
aentnent has banhed.tEa.vd caxtside . 
the ’country by union- ifeaderv. 
accosing.tfaeir rifai(afiD^'"disuai-; 
(y in. me country." The tri»¥.bsa. 
was imposed on the ZambnfCftn- 
gress erf Trade Unions after its ^ 
teadri* refused to attend alifek-* 
end meeting wfth BarilKabtfe, !*- 

bor and social services mmister. 


Doctors Repor? 
Brady Setbacfcjv^ 

ThtAssadated Prats 5^ .*/' ‘. 

■ WASHINGTON —^ jamesL, /; *.. 
Ready, the White Horae prera .. 

. rotary who was shot in. the ’ - 
drtmig the assassination attefy - , _ 
on President Reagan March SI 
perienced a high temperatea *. . 

a rash daring the weekend, prtfx ___ 
bfy in reaction to med i c ation . e-.. 7 : 
white House raid Monday.. ' V.! : * 

A medical report said t ffit at ^~ v 
substitute roedicatibirwas 
the rash receded Mbxtoayro«ib-.' i 
and Mr. Brady’s temperature^ 
dined. Doctors had sai<Lreq«»: ; ' i '' i . i 
that Mr. Brady, 40, was making-.,” J 
markable progress. ... : 1V 
Monday’s niediral: s£ataEf^>, 
cor r ec te d a VSfltite-^fciuse' . 

last wedc that ISx. Brady nadbC/ 
taken off all ntedkatipiu He ^ ^ 
tors said be continued to . 1 *^.,$ + 
anti-seizure jw*! anfrirppeiKiUj ■- x, * - 
drags to pteyott swdBng rf^./^ 
bcafiti^ ; .. J.1-W VV ‘ 

v - 

U^S. Loan toMorocco '<v. 

. Uidtad Press InmmtkWd 

r ca^ianca, 

-The‘United States- _ 

tiflfl -nWlK on loan to .Mara ocg.^ .^ 
ffie purdMse’of Afl»ricaP_^®'. J ' ' 
officiab anno unced . . 

Mcroa^cri^havehefitti^.' - 

damaged by a tong ^ 

said. . '■ • - • •' • 


.MoroccoV^ 
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Tier Gommitment 
Saudi Arms Sale 


5 wald Johnston 

ngcies Times Service 

-“^GTON — Two top of- 
'* Carter administration 

jrdicicd the statement of 
T State Alexander M. - 

* the Reagan a dmfnis - 
■ sty honored a co m t ai t- 

f y» by hs predecessor 
‘ eed to ex pa n d the air : 
LiBty of me. F-15 jet 
. 4 s ' Qua* Arabia's air force, 
iecretary . of State Ed- 
uskie and former De- 
„ , ary Harold Brown, in a 
to ' Sen. Carl Levin, 

' jf Michigan, said th»f 

- ,J . * then President-elect 
: , -jsed late last year to 

— v \. iter administration in 
iV. sdal F-15 fuel tanks 

■““v ^tfr ' . to tl)* 

*"• a result. Mr/ Muskie 
iwn said, the Carter ad- 
did not press ahead 
.a commitment to 

* y ding to the letter, the 
inistration, while con- 

. •* r recommendation. hy 

- officials to sefl the 
iKA sophisticated Air-: 

Command 
^TjFACS) planes, newer 
‘ v * , > 3 al decision on that 
.^d.L evin had asked Mr. 

, r-Mr. Muskie fa- their 
question. 

w ^-has told House and 
v " nittees that the Carter 
cm made a basic U.S. 
upgrade the capa- 

* Saudi F-15s and that 
team then took over 
he deal forward. 

ideal Reasons 

\ ,. ion of who made the 
* ?; Tselling the F-15 equip- 

- kWAGS planes is bs- 
isue for domestic polit- 
. While foreign policy 
t both parties see com- 

. oas for granting arms 
im the o 2 -ritih king- 
ales are extremely un- 
ong the politically pen 
ad lobby. The Israeli 
opposes the sale, 
said Iasi month that he 
ad the proposal with 
rown and Mr. Muskie 
/ Carter was still in off- 
Sieved that “we [the 
lministraiion] should 
offer to do it. They 
launched the football 
scene," Mr. Haig told 

e Riots 
'elfast 

inued from Page 1) - 
a meeting “would be 

s, who was elected to 
Parliament in a by-dec- 
, has vowed to contin- 
ya strike to the death 
British grant his de- 

Ian Paisley, a hard-line 
sstanl leader, asserted 
Riateller's g over nm ent 
red to make any com- 
; o get Mr. Sands to 
* .. * *. - fast. 

RA men know that the 
of Northern Ireland do 
> ; the British Army todc- 
he said at a rally Sun- 
They will defend them- 

Josc to militant Protes- 
zations reported that 
on a war footing.” but 
JO confi rmatio n from 
Defense Association, 

- rf the Protestant street 
■ group claims it can 
men and is known to 
aniial arms caches 
•rovince. Police report- 
ps seized bombs and at 
n Monday in searches 
slant ShanfaH section 


a Senate appropriations subcom¬ 
mittee March 26. 

-bn their April 1 letter to Sen. 
Levin, however, Mr; Brown and 
Mr. Muskie said the incoming ■ 
Reagan team wanted to make the 
decision on its own and that, as a 
consequence, the Carter State and 
Defense departments told the 
SamWs no decision would be mad- 
until after Mr. Reagan’s inaugura¬ 
tion Jan. 20. . 

Independent Derision 

“Thus the Carter administration 
indicated its views on tins matter 
to its successors, but neither bound 
the American gov ernment nor pre¬ 
cluded the . new administration 
from doing its own evaluation of 
the sale ana reaching an independ¬ 
ent decision — which die Reagan 
administration did,” Mr. Brown 
and Mr. Muskie wrote; 

On the question of the AWACS 
planes, winch have aroused fierce 
opposition from the Israelis and 
their supporters in Washington, a 
senior official of the Carter admin¬ 
istration said Friday that no deci¬ 
sion was reached before Jan. 20. 

' “Our military people were pretty 
dear that the AWACS was-the 
one,”, said this farmer official who 
did not wish to be identified. “But 
we weren't so sure that it shouldn't 
be the Hawkeye.” The less sophis¬ 
ticated E-2C Hawkeye surveillance 
plane ism the Israeli arsenal, but it 
has nothing approaching the sur¬ 
veillance range and accuracy of the 
AWACS. 

“Some of us were prepared” to 
cake oh the verbal' abuse that was 
a tt a c hed in some quarters to the 
sale, the fanner official said, “and 
let the new adminis t ratio n get the 
credit. But they didn't want that 
They were too suspicious. And un¬ 
der those circ umstances , we didn't 

insist on tossing h into their laps. 

Thu they wanted it tossed into 
their laps. And that’s where it is. 
And it turns out to be a hand gre¬ 
nade.” - 

As it now stands, nearly half the 
Senate is on record against the 
Saudi parfragf» and it may not be 
presented- to Congress for action 
until after Israel's'June 30 elec¬ 
tions, if then. 



A DeKalb County ambulance and police leaving the banks 
of the South River, where a couple had found the body of 
the 24th black youth slain in the area in die last 21 mouths. 

Body of 24th Slain Black Youth 
Pulled From River Near Atlanta 

The Associated Press 

ATLANTA — For the fourth time in six weeks, the body of a 
young blade male has been pulled from one of the area’s rivers — 
the apparent new dumping grounds being used by the killer or 
killers who have taken the lives of 24 young blacks in the past 21 
months. 

The badly decomposed body of Joseph Bell 15, who had been 
missing since March 2, was discovered by a couple Sunday in “an 
isolated and very inaccessible'’ section of the South River in sub¬ 
urban DeKalb County, authorities said. 

Dick Hand, the DeKalb public safety commissioner, said au¬ 
thorities were treating the case as a homicide. Officials said the 
body may have been in the river for several weeks. 

The youth, who lived in the same neighborhood as two other 
victims, was last seen at a restaurant where he occasionally 
worked. Richard Harp, the manager of the restaurant, has told 
police that on the day after the youth was last seen, be received a 
telephone call from someone claiming to be Joseph who said. “I'm 
almost dead." 

Authorities have speculated that the killer or killers may have 
started dumping the vic tims in rivers to wash away any dues that 
might have been found in examining the bodies. 


(Continued from Page 1) 

B and South African issues —both 
of which concern Europe highly. 

A British official indicated that 
Mr. Haig’s trip toihe Middle East 
was designed to provide an occa¬ 
sion for the top U.SL diplomat, to 
tilt VS. policy toward a.- more 
open-minded position on- the 
Palestinians — who are perceived 
in the Middle East and in Europe 
as a key dement for stability. 

The idea behind the trip,-as de¬ 
scribed by European sources, was 
to blur the Reagan administra¬ 
tion’s hard emphasis on the Soviet 
threat and admit that it is interre¬ 
lated with local problems. 

This possible departure in U.S. 
poKcy apparently was discussed by 
Mr. Haig with the British, French 
and West German foreign minis¬ 
ters when they visited Washington 
in February and March. The three 
men first discussed a European ap¬ 
proach to Mr. Haig at a private 
meeting in Bonn before then suc¬ 
cessive trips to Washington. 


The Reagan administration 
vowed to end rivalry in the execu¬ 
tive branch, and officials deny that 
it is being revived. But European 
newspapers have started to report 
on the unprecedented delays in the 
appointments of second-rank poli¬ 
cy-makers and ambassadors. Mr. 
Haig has been ptibEdy at odds 
with other powerful figures in the 
Reagan administration, notably a! 
the Pentagon and on the National 
Security Council. 

Operational Control 

To European approval, Mr. 
Haig obtained operational control 
over many foreign policy issues 
when the chairmanships of the all- 
important interagency groups were 
taken away from the National Se¬ 
curity Council and assigned to the 
State Department. 

“We are counting on State as 
our horse," a West German parlia¬ 
mentarian said, noting the pres¬ 
ence there of Walter J. Stoessel. a 
former ambassador to Bonn and 
now the undersecretary of state for 
political affairs, and Lawrence S. 
Eagleberger, who has been nomi¬ 
nated to be assistant secretary of 
stale for European affairs. 

A similar French analysis, circu¬ 
lating among influential officials, 
divides the Reagan administration 
into two camps. The “pragmatists” 
or “moderate conservatives” — led 
by Mr. Haig—are concentrated in 

U.S. Justices Refuse 
To Block Extradition 

The Associated Press 

WASHINGTON — The Su¬ 
preme Court Monday refused to 
block the extradition to Hong 
Kong of businessman Amos Dawe. 
who faces charges of business 
fraud. 

The court, without comment, 
left intact an extradition order 
signed by a federal magistrate in 
San Francisco and upheld by two 
lower courts. According to Mr. 
Dawe's appeal, he is charged by 
Hong Kong authorities with con¬ 
spiring to defraud in corporate 
transactions involving the so- 
called Mosbert Group, a multina¬ 
tional group of companies. 
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While Mr. Haig’s subsequent 
Mideast trip produced hints of this 
evolution, the British source said, 
E uropean officials were disap¬ 
pointed . because Mr. Haig re¬ 
frained from moving as far as he 
had apparently intended 

Fast Moves 

Mr. Haig’s caution is explained, 
the source said, by his deference to 
mounting opposition in Washing¬ 
ton. Strong conservative factions 
in Congress and in some White 
House circles reportedly fear be is 
trying to fix policy too fast. 

Several European officials spec¬ 
ulated that Mr. Haig moved very 
fast in the Reagan administration *5 
early days in order to pre-empt op¬ 
position in some critical foreign 
policy areas, and. they beheve be 
calculated correctly. 

“It will harm Reagan badly now 
if he is seen to disavow men and 
policies to which his administra¬ 
tion already is committed,” a Brit¬ 
ish diplomat said. 

But be said that Mr. Haig badly 
needs a gesture of President 
Reagan's renewed confidence to 
fatty restore his initial credibility 
at home and abroad. 
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■ Next to Athens Hilton Hotel the 

100% Fireproof new Hotel with 
416 rooms and 55 Luxury Suites. 
The only hotel In Greece with 
Full Fireproof System, Allumlnium 
Doors to all Bedrooms,and Halls. 
Also Mini Bar to every room. 

Ideal for conference, meetings 
facilities. Banquet functions etc. 

11 Rooms for 1000,500. 250,100 and 50 persons all with Heating 
and Air Conditioning. Indoor and Outdoor Summing Po°! w t 
Snack Bar with excellent view of Athens and Acropolis. 

FuH equipped Health Studio. Sauna. Dlscoteque. Round the 
clock Room Service. 3 Restaurants and 5 Bars. , 

Special discount for Groups. Incentives, Conventions and Spe¬ 
cial packages. 100% earthquake proof. 

INSTANT RESERVATION CONFIRMATION 
Through: Swissair. Horis Interconvent ion System. 

Austrian Airlines. Iberia, Pan America, KLM. 

Toll-Free: American International Hotel Repr. 

(800) 223-5695 New York 

Sele ctive Hotel Reservations, Inc. (800) 2235764 Ne w York 

--— CARAVEL HOTEL 

2. Vasslleos Alexandrou Ave-Athens 508, Greece 
Phones 780.721-9 790.731-9 Telex: 214401 CtfGR_ 


Post Blames Editors for Fabricated Story 


Haig’s Political Troubles Worry Europe 


the State Department. They tend 
to be former associates of Henry 
A Kissinger, undocirinaire. flexi¬ 
ble and ready to build European- 
sought compromises into policy. 

Second Camp 

The second camp, in this view, 
has more 'extremist attitudes, 
toward both the Soviet Union and 
the allies. Its leading members in¬ 
clude two conservative Republican 
senators, Jesse Helms of North Ca¬ 
rolina and John G, Tower of Tex¬ 
as: Richard V. Allen, Mr. Reagan's 
national security adviser Navy 
Secretary John Lehman; Richard 
Perle, an international security af¬ 
fairs official; and Fred C. ZUe, 
nominated to be undersecretary of 
defense for policy. 

They are inclined to be dismis¬ 
sive of European concerns that 
conflict with their single-minded 
concern with Soviet military pow¬ 
er, the French analyst said. 

This division in approach and 
emphasis was underscored by De¬ 
fense Secretary Casper W. Wein¬ 
berger's recent strong statements 
in Europe about arms controL - 

Mr. Weinberger insisted that 
there could not be any resumption 
of arms control talks as long as 
there were Soviet “threats of vio¬ 
lence or intimidation” around Po¬ 
land. Mr. Haig and European offi¬ 
cials generally make no such link 
and favor arms talks with the Rus¬ 
sians together with the planned 
NATO buildup of tactical nuclear 
weapons in Western Europe. 

Mr. Weinberger's remarks were 
unsettling, while Mr. Haig's posi¬ 
tion is viewed by some European 
officials as vital to preserve the po¬ 
litical alignments in several coun¬ 
tries, particularly West Germany. 

Responding to these frictions 
and the concern about Mr. Haig, 
West German Foreign Minister 
Hans-Dietricb Genscher last week 
took the unusual step of publicly 
lauding the secretary of state: “It 
is definitely a good thing that 
someone who is familiar with Eu¬ 
rope and most particularly with 
the alliance, with the European 
partners and their problems, is in a 
position of top responsibility for 
United Stares foreign policy.” 


The Associated press 

WASHINGTON — A fabricated 
story in The Washington Post ihai 
won a Pulitzer Prize was published 
because of the inexcusable failure 
of editors to do their jobs, the 
newspaper has concluded. 

In a report to readers in Sunday 
editions. The Post said the invent¬ 
ed story of an 8-year-old heroin 
addict got in the newspaper be¬ 
cause of “the failure of a system 
ihaL in another industry, might be 
called quality control. On newspa¬ 
pers. it is called editing.” 

The story, “Jimmy's World," 
was awarded the prize in the fea¬ 
ture category on April 13. Two 
days later, the reporter who wrote 
it, Janet Cooke, admitted the fabri¬ 
cation, returned the prize and re¬ 
signed. 

“It was a complete systems fail¬ 
ure, and there's no excuse for it," 
said Bill Green, the newspaper's 
ombudsman. At The Post, the om¬ 
budsman acts as an advocate for 
the readers. 

M^jor Flaw 

One of the major flaws, Mr. 
Green concluded, was that Miss 
Cooke was promised anonymity 
for her sources and was never 
forced to disclose them to her edi¬ 
tors. 

Miss Cooke's editors “should 
have asked tough questions ... 
And every staffer who had a se¬ 
rious doubt about Jimmy had an 
unavoidable responsibility to pur¬ 
sue it, hard,” Mr. Green conclud¬ 
ed. 

Mr. Green also concluded that 
“this business of trusting reporters 
absolutely goes too far. Dearly it 
did in this case ... Editors have to 
insist on knowing and verifying. 
That's one of the big reasons their 
hold their jobs." 

The ombudsman noted that 
doubts of other reporters and first- 
line editors never reached senior 
editors. “While editors repeatedly 
talked about their trust in report¬ 
ers, the trust apparently applies 
only to written stories, not to re¬ 
porters' opinions ” he said. “Oth¬ 
erwise, somebody with authority 
would have heard something about 
those persistent doubts on the 
Cooke story and would have inves¬ 
tigated.” 

Executive Editor 

Benjamin C. Bradlee, The Post's 
executive editor, told Mr. Green 
that “nobody ever came in and 
said, k l have doubts abouL the sto¬ 
ry' — before or after publication 
— and nobody said someone else 
had misgivings about the story.” 

The Post, “given its competitive 
nature, may very well have unwit¬ 
tingly encouraged [Miss Cooke’s] 
success and thereby hastened her 
failure." Mr. Green wrote. “Hers 
was an aberration that grew in fer¬ 
tile ground, according to one re¬ 
porter. That's close to the mark." 

Alter the story was published 


Iasi September. District of Colum¬ 
bia police and Mayor Marion Bar¬ 
ry said they did not believe it was 
true. Police and social agencies 
hunted for the child but could not 
find him. 

The criticism caused The Post to 
go into what Bob Woodward, the 
assistant managing editor, called 
“our Watergate mode: protect the 
source and back the reporter." 

“To believe that this mistake, 
big as i*. was. challenges the hones¬ 


ty of any other story in The Post or 
any other newspaper is overreach¬ 
ing.” Mr. Green said. “It won't 
wash. There is no evidence what¬ 
soever that this kind of thing is tol¬ 
erated at this paper. To overreach 
the other way. if this experience 
'tightens discipline in the news pro¬ 
cess. it mav have done some 
good." 

In an interview on the CBS 
Morning News on Monday. Mr. 
Green said cooperation with his 


work as ombudsman was "over¬ 
whelming." including from The 
Post's publisher. Donald Graham, 
who had written two congratulate 
rv notes to Miss Cooke. 

Mr. Green said 26 American 
newspapers have ombudsmen. 

“Do I think reader representa¬ 
tives should be involved in the pro¬ 
cess? Absolutely. Absolutely," Mr." 
Green said. “It is one manifesta¬ 
tion of two-way conversations, 
two-way dialogue’" 


Marcos Foes to Consult Rebels on Vote 


Setr York Times Semee 

-MANILA — Leading opponents 
of President Ferdinand EL Marcos 
plan to get in touch with leaders of 
the Moslem insurgency in the 
southern Philippines to discuss the 
possibility of joining forces in the 
June 16 presidential election, ac¬ 
cording to a Former senator. 

" Four former senators, who 
planned the opposition campaign 
against Mr. Marcos at a four-day 
meeting in Tokyo, approved the 
proposals to be made to Nur 
Misuari, the leader of the Moro 
National Liberation From, the 
Moslem rebel group. 

Available to Run 

Salvador Laurel, a former sena¬ 
tor who has announced his avail¬ 
ability to run against Mr. Marcos, 
met with former Sen. Benigno S. 
Aquino Jr„ who has lived in Bos¬ 
ton for the last year after having 
spent seven years as a political 
prisoner in the Philippines. They 
were joined by former Sens. Loren¬ 
zo Tanada and Ernesto Maceda. 

Mr. Aquino is scheduled to Dy 
to Riyadh this week to invite Mr. 
Misuari to join the opposition in 
its attempt to defeat Mr. Marcos. 

Mr. Laurel said Sunday that the 
opposition was offering the 
Moslem minority genuine autono¬ 
my based on an agreement signed 
in Tripoli in 1976, “but with a few 
modifications.” The Moro Nation¬ 


al Liberation From says that- the 
Marcos government has violated 
the Tripoli accord, an agreement 
in principle on the formation of an 
autonomous region in the southern 
Philippines for the Moslem minor¬ 
ity. 

Reagan Policy 

Mr. Laurel said Mr. Aquino will 
also go to Washington to discuss 
the opposition’s plans. “The 
Reagan administration is keeping 
its lines open to us," he added. 

In the last year, many political 
blocs in the Philippines have 
moved under the umbrella of the 
United Democratic Opposition 
fighting Mr. Marcos's New Society 
MovemenL The opposition group 
has approved a platform that holds 
out some concessions to the radi¬ 
cal left, which is composed of 
workers and students. 

Mr. Aquino is also known to ad¬ 
vocate total amnesty for Moslem 
and Communist insurgents as well 

Greek Ends Cairo Visit 

The Associated Press 

CAIRO — Foreign Minister 
Constantine Mitsotakls of Greece 
.has ended a four-day visit to Egypt 
after signing bilateral agreements, 
the Middle East News Agency re¬ 
ported. After a meeting with Presi¬ 
dent Anwar Sadat, he returned to 
Greece on Monday, the agency 
said. 


as the legalization of the Commu¬ 
nist Party. 

The voting on June 16 will be to 
elect a president for a renewable 
six-year term. The president will 
have broad powers, which Mr. 
Laurel said be would not exercise 
if be won the election. Instead, he 
said, he would call a constitutional 
convention to "untangle the legal 
mess that began in 1972 with mar¬ 
tial law." 

Marcos Condemns Rebel Attack 

MANILA lUPI) — President 
Marcos, condemning a guerrilla at¬ 
tack on a Catholic cathedral in 
which 16 persons were reported 
killed. linked the terrorists to his 
political opponents Monday and 
said the attack might bring force¬ 
ful measures." 

Suspected Communist guerrillas 
tossed three grenades Sunday into 
a crowded cathedral in Davao City 
on the southern island of Min¬ 
danao. Varying government ac¬ 
counts said 164 to 177 persons 
were injured. 

“If terrorism continues in Min¬ 
danao. I'll be compelled, elections 
or no elections, to take more force¬ 
ful measures,” Mr. Marcos said in 
a reference to the presidential elec¬ 
tion in June. He did not elaborate, 
but military sources said the possi¬ 
bility of establishing a vast intelli¬ 
gence network in Mindanao was 
being considered. 


70,000 Threatened by Floods in Somalia 


Reuters 

MOGADISHU. Somalia — At 
least 10,000 people will die in the 
□ext few days in central Somalia, 
which has been hit by its worst 
floods in years, unless a rescue op¬ 
eration is launched immediately. 
Red Cross officials said Monday. 

The flash floods in Hiran prov¬ 
ince. which have followed months 
of drought, threaten the lives of 
40.000 Somalis and more than 
30.000 refugees from the Ethiopi¬ 
an-administered Ogaden. the offi¬ 
cials said. 

“The situation cannot be more 
serious. Even if we can take some 
people ouL there will be at least 
10.000 deaths in the next few' days 
unless massive emergency relief ef¬ 


forts are launched immediately.” 
said Andre Gosslin, a Canadian 
Red Cross doctor. 

Dr. Gosslin, who had just re¬ 
turned to Mogadishu from the 
stricken area, said the floods began 
six days ago and have already 
caused a disaster of major propor¬ 
tions. 

He said four refugee camps have 
been cut off and at the worst hit. 
Cocaney camp 18 kilometers ('ll 
miles) from the district capital of 
Betel Uen. three quarters of the 
camp is under water up to 2 meters 
(6 feet) deep. 

Dr. Gosslin said about 10.000 
refugees in Cocaney and nearby 
flooded camps could only escape 


by wading for several kilometers 
through water hiding deep gullies 
and acacia thorns. “It will be im¬ 
possible for the children and the 
sick to make iL” he said. 

The authorities in Belet Uen bad 
ordered a partial evacuation of its 
40.000 population as waters from 
the swollen Shebeli River threat¬ 
ened to wash away the last bridge 
leading qut of the town, he added. 

Aid officials said only two boats 
were available in the area, and 
Tom Barnes, a senior official un¬ 
der the United Nations high com¬ 
missioner for refugees, said his or¬ 
ganization was investigating the 
possibility of trucking boats into 
the area to evacuate camps. 





WHIN YOU TEU’EM BACK HOME HOW YOU “REIHED 





The Irish have a way of making you 
feel like a queen. They put you up 
in one of their ancient castles. Invite 
,you to lavish medieval banquets 
at night. And show you the most 
beautiful countryside in the world by 
day—in a jaunting cart, no less (with 
you holding the reins). But before you 
share it all with the folks back home, 
check out these pound-saving tips. 

SAVE ON SURCHARGES 
Many hotels outside the US. charge 
exorbitant surcharge fees on inter¬ 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELEPLAN, the way to keep hotel 


surcharges reasonable, go ahead and 
call. No Tfeleplan? Read on! There 
are other wavs to save. 

SAVE WITH A SHORTS 
In most countries there’s no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low' And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
vour next home or office phone bill. 

SAVE THESE OTHER WAYS 
Tfelephone Company credit card and 
collect calls may be placed in many 


countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

SAVE NIGHTS A WEEKENDS 
Always check to see whether the 
country' you're in has lower rates at 
night and on weekends. Usually the 
savings are considerable. 

You’ll save a lot of green when you 
follow* these tips. And a lot of gas 
when you travel by jaunting cart. 

(^) Belt System 


Reach out and touch someone 
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Saudi Hand at the Spigot 


The world oil market is where Saudi Arabia 
wants it. There is a big enough glut so that 
the Saudis can begin to force the price down 
by keeping their production high. Saudi oil 
minis ter Sheikh Ahmed Zaki Yamani made 
that clear with obvious satisfaction in a tele¬ 
vision interview. He expressed confidence in 
Saudi Arabia's ability to drive down the aver¬ 
age OPEC oil price, perhaps by $4 a barrel to 
the current level for Saudi light crude, which 
is $32. The Saudis have been pushing hard 
for some time now to achieve a unified, 
stable price that would rise at a rate con¬ 
sumers could afford because it would be 
pegged to inflation, the value of the dollar, 
and industrial growth rates. That, he argues, 
would benefit the consumers because they 
could factor oil prices into their long-term 
plans with far greater certainty than they can 
now. It would aid the producers because it 
would remove a major incentive for con¬ 
sumers to become energy independent 

Although Saudi Arabia has always been 
OPECs largest producer by far. circum¬ 
stances, were not always such that the Saudis 
could impose their will on the cartel’s other 
dozen members. They may be. now, though, 
for several reasons. A combination of reces¬ 
sion and conservation has cut consumption 
substantially in the industrialized countries. 
The Ir anian revolution, followed by the war 
between Iran and Iraq, has taken several mil¬ 
lion barrels off the world market and many 
countries have been shifting to other fuels 
such as coal and to other oil suppliers such as 
Mexico. As a result there have already been 
some small price cuts. 

But even with all the market conditions in 
their favor, the Saudis will not have an easy 
time getting their way. That’s because OPEC 
is made up of a very diverse group of coun¬ 
tries, many of which need the income provid¬ 
ed by a combination of relatively high pro¬ 


duction and high prices. Even the Saudis, 
themselves, are probably exaggerating when 
they say they can cut back from their current 
level of 10.3 million barrels a day to 6 million 
barrels without feeling any pain. But they 
can reduce production substantially without 
being hurt by it, so they will probably have 
some success in driving down prices, if not at 
the May 25 OPEC meeting, then soon after-, 
wards. 

The brunt of Sheikh Yamani’s message on 
television, though, was that OPEC and the 
major consumers in the West and Japan are 
mutually dependent and that the consumers 
would do well to understand that and look 
after their interests by accommodating Saudi 
Arabia. Most of the message was directed at 
Washington and it was quite explicit: Saudi 
Arabia will be angry if the United States 
doesn't sell it AWACs. The United States 
can fill its strategic petroleum reserve, but 
only when Saudi Arabia is satisfied with pro¬ 
duction and price levels. And if the United■ 
States does not change its policy toward Isra¬ 
el, there is little hope for a totally satisfactory 
relationship with Saudi Arabia. 

That is act a good basis on which to do 
business. Especially since Saudi Arabia is not 
seeking price stabilization as a gift to the 
consumers. It is seeking it to prevent the in¬ 
dustrialized countries from becoming energy 
independent, thereby reducing the economic 
importance of OPEC and Saudi Arabia, 
which accounts for more than a third of the 
cartel's production. The major consumers 
should work with the Saudis to keep prices 
stable, but they should not feel under pres¬ 
sure to alter foreign policy goals and they 
should not slow their efforts to gain, energy 
independence. There is little risk that they 
will drive the Saudis into Soviet hands by 
hangin g tough. 

INTERNATIONAL HERALD TRIBUNE. 


Poland: Up on the Farm 


Marx, being a city boy. never understood 
the proudly independent not to say bour¬ 
geois, nature of farmers, and that was surely 
part of the reason that he never made a real 
place for them in his scheme for a new world. 
That left a vacuum that the Russians filled 
mostly with their own model of coercion and 
inefficiency, the collective farm. Postwar Po¬ 
land, occupied by. the Red Army, was al¬ 
lowed to keep mudh of its prewar structure of 
individual farms, though the state did use its 
considerable powers to hold down the 3.5 
mflliou private farmers. That was the situa¬ 
tion until Solidarity, an urban organization, 
came into being last August. 

What has now happened is unprecedented. 
The private fanners of Poland have won a 
right to form their own union, called Rural 
Solidarity. They have forced a ruling Com¬ 
munist Party to grant them a legal corporate 
status, which the farmers will henceforth use 
in their bargaining with the state over prices, 
supplies and so forth. They have solidified 
themselves as a separate social and economic 
group, and political force, with interests of 
their own. 

It is sometime suggested that Moscow can¬ 
not tolerate developments like these in Po¬ 
land, since they will give ideas to people else¬ 
where in the bloc. No doubt there is a certain 
risk, although no Eastern European country 


is just like Poland, and although Soviet peas¬ 
ants were reduced decades ago, by terror, to 
forms of agricultural organization designed 
precisely to rule out farmer bargaining. But 
there is another idea that could conceivably 
be communicated by Polish farmers, and the 
Russians might not be so averse to iL 

That idea is, of course, hard work. The 
price the Russians paid for collectivizing ag¬ 
riculture, which put the fruits of the fanners’ 
labors almost entirely in the hands of the 
state, was productivity. Except on tiny pri¬ 
vate plots, Soviet farmers work at a rate their 
government has never stopped complaining 
about That is the main reason that the Sovi¬ 
et diet is, except for the elite, so poor and 
monotonuous and incidentally, why the 
Kremlin imports so much grain. 

True,:Polish farmers may use their new 
power for short-term self-enrichcmenL That 
would be catastrophe for Poland, a rich agri¬ 
cultural land that now must import food, and 
for Rural Solidarity, and for Solidarity, but it 
could happen. There’s reason to believe the 
peasants realize, however, that the trade-off 
for their union is to put more food on the 
market at prices the urban workers can pay. 
The idea of a national outlook, transcending 
special interests, is at the heart of the process 
of renewal that Solidarity began last year. 

THE WASHINGTON POST. 


Price of Order in Turkey 


When the Turkish armed forces overthrew 
an elected government last September, many 
gave their intentions the benefit of the doubt 
A weak democracy had been unable to cope 
with a surge in violence and a stricken econo¬ 
my. Turkey’s military moved reluctantly, and 
promised a return to democracy “as soon as 
possible.” But after seven months, the ruling 
junta has yet to fix a firm timetable for parli¬ 
amentary elections. 

Turkey, it should be stressed, is not Argen¬ 
tina. Turkish democracy owes its origin to 
the vision of a gifted general, Kemal Ataturk, 
and his successors regard themselves as the 
system's protectors. They have fixed a date 
for drafting a new constitution that can 
strengthen the executive and curb the influ¬ 
ence of splinter parties. But there is still no 
prdmised date for elections, no end to “vol¬ 
untary” press censorship, no amnesty for de¬ 
tained political opponents and no clue of 
when political parties will be able to work 
freely. 

To its credit, the junta has checked an 
alar min g wave of terrorism. Before the take¬ 
over, gunmen of the left and right were kill¬ 
ing 25 people a day; the toll is down to 20 a 
month. And by putting the sick economy 
into intensive austerity care, and attracting 
aid from allies, the generals have shaved at 
least 40 points off an inflation rate that had 
reached 108 percent. 


This success, however, has had its bitter 
price: stagnation, unemployment, reduced 
buying power and a crackdown on trade 
unions. For the long term, the generals can¬ 
not count on the public support they now 
enjoy. 

In fact, they may be destined to repeat an 
old and tragic pattern, in which military rule 
is at first welcomed as a deliverance from 
disorder but then recognized as a breeder erf 
its own new discontents; as the rulers restore 
order and enforce austerity their “emergency 
measures” begin to seem permanent. Finally 
the return to true democracy recedes further 
and further into the future. 

An early warning signal is the mistreat¬ 
ment of prisoners. Turkey denies that torture 
is widespread, as charged by the Council of 
Europe and Amnesty International But the 
government’s own investigation has con¬ 
firmed 14 instances in which complaints of 
torture turned out to be warranted. 

The junta's good faith should now be test¬ 
ed by its ability to curb its own security 
forces. But in a much larger sense, it will be 
tested by its ability to comprehend the risks 
it is now taking. If they ignore those risks, 
the generals may smother the democracy 
they intended to protect 
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Seventy-Five Years Ago 

April 2L 1906 

SAN FRANCISCO — The conflagration has ap¬ 
parently been stayed. The flames were checked 
at Van Ness Avenue and Octavia Street, and un¬ 
less they regain the ascendancy, a quarter of the 
city is saved. The city’s homeless multitudes 
passed a terrible night. When night fell to the 
hills and beaches, San Francisco looked like an 
immense tented city. For miles the homeless 
were camped in tents and makeshifts rigged up 
from a few sticks of wood and a blanket or a 
sheet The more fortunate obtained vehicles on 
which they loaded regulation tents. A hundred 
thousand persons, rich and poor alike, sought 
refuge in Golden Gate Park, where many thou¬ 
sands could only gaze on the lurid scene below. 


Fifty Years Ago 

April 21,1931 

MADRID — With increasing public pressure 
upon the provisional government to embark im¬ 
mediately on its announced agrarian reform, 
many wealthy landowners in Spain hurriedly are 
mortga ging their land and investing the proceeds 
in foreign values. The Herald said tonight: “We 
believe that the urgency of the land problem is 
such that the government ought not to wait for it 
to be solved by parliament. There are from 6 to 8 
million day laborers wbo justly aspire to possess 
sufficient land to support their families.” This 
journal advocates that all properties exceeding 
100 hectares be taxed by a graduated levy run¬ 
ning from 5 percent to as high as 50 percent for 
very wealthy estates. 



Is Spain on Road ^ t 
To Another Coofl?/' 

By RichardM. Valelly ''• 

AMBRIDGE, Mass. — In his spreading Communism. Society (/ 
dramatic display of authori- seat as on the verge of compr 


/CAMBRIDGE, Mass. — In his spreading Communism. Society i/ 
L dramatic display of authori- seat as on the verge of compr 
ty, Km S Juan Carlos bofafly res- collapse. The generals flndlhe ' 
cued democracy from the selves ready to go to any length 

hamifc of putschist generals and a prevent anarchy. 

Civil Guard unit that stormed the Such an impasse often leads : - 
Cartes (pariiament) on Feb. 23, the complete m2harizaiiGa of », - 
but with a little help from tire new tics. It was in this W3y that U 
p remier, Leopoldo Caivo Sotelo, guayaa democracy died, as . 
he may yet bong on another coup rmhtaiy and their civilian, aL 
attempt. nibbled away at democracy in > . 

to retain the loyalty of tier to suppress theTupamaros : 
Spain's rebeffious generals — the the late 1960s and early 1970s.... 
depth and extent of nrilnary gentme democracy, too, caved--' 
flj jynnfwit isn't really known — after the Argentine nnBtatys f 
the ting and Caivo Sotdo have ore to defeat the Montoneros - .- 

gty^p foft gene rals lim ited anriyn-U the mid-1970s. 
ty to hdp police authorities defeat Monitor the SfUitory^ 
the terrorists in the Basque separa- \ _ . ’ 

list organization ETA. They have . T“5 s l? >a Se e,,tes m S P a ? ' — 
also promised checks cm regional tmtxn. oy tnor governments 
autonomy and dvfl Eberties/For a fas Sj OT 

military that has long been preoc- solution to the problem of Base ...r - 
copied with the importance of a political status that wfll under 
strong, centralized state, this is Basque taroc. T hey m ost pr 
beadystuff. titen allies m the Common Mar 1 

Bin unless the border with to emphasize that Spain will ^ 
France is sealed, the mflitary is al- unweko “ c m the market if ■;„> 
most sure to fafl at its new task. generals teimdi a successful cat - • 
. ^ . And above all they must fig 

Menace of Terrorism out how to mom (or the nxilits' 

ssssss 

they see in Basque t e rrorism . Once . 

Letting generals m ain t a i n a d- 


Bradlee 9 s World 


W ASHINGTON — After an¬ 
nouncing that its story of 


“Jimmy's World” — about a sup¬ 
posed 8-year-old drug addict — 
bad been based on a nonexistent 
source. The Washington Post grim¬ 
ly printed two letters from readers 
that must have hurt: 


By William S afire 

ward to e»nra»l a television appear¬ 
ance, and asked the papers om¬ 
budsman to put the story in per¬ 
spective. The sympathetic “Green 
Report” is a far cry from the 
nonexistent “Dean Report,” but 
Mr. Bradlee invites Watergate par¬ 
allels: “You're like Richard Nix- 


“Are we to believe that there re- on,” the editor said to the faithless 
ally was a Deep Throat’? Come, reporter, “you're trying to cover 


now!” Another reader made the 
same connection: “Is it possible 
that little ‘Jimmy' does, in fact, ex¬ 
ist and is living on the very street 
with ‘Deep Throat’?” 

The difference between these 
protective-source stories is that 
many of the Watergate sup¬ 
posedly confirmed by “Deep 
Throat” turned out to be facts, 
while the source for the crime sup¬ 
posedly committed against the 
child turned out to be a fiction. 
The similarity is that in both sto¬ 
ries, one young reporter was so 
trusted by the newspaper that no 
editor demanded to share the se¬ 
cret (rf his source. 

The irony is that (he young 
Watergate reporter who kept from 


r® b eginning to HVe Ren 

Bradlee; he han gs tough None of 
this contrition stuff fen Him- “I 
ihrnir that child exists,” he insists 
even now, and dismisses whimper¬ 
ing about competitive pressure on 
reporters with “I don't know from 
creative tension.” (When the going 
gets tough, as a Nixonian friend of 
mine used to say, die tough get 
going.) 

The Main Lesson 

Therefore, look for no evebafl- 
roffing from this comer. I have 
been systematically deceived sever¬ 
al tunes and know how easy it is to 
be taken in by a skillful liar. Jour¬ 
nalism need not allow its critics to 
use one nearly successful hoax as a 


First Amendment. I were asked to 
reveal a source to one colleague 
sworn to secrecy—rddoiL 

In an era of docudiama, “fac¬ 
tion,” wimjwHtK and mind-read¬ 
ing reporting, a united front of re¬ 
porter and editor is thebestsrcuri- 

Bfll Green of ThsMPolt came to the 
right conclusion: “If the reporter 
can't support the integrity ofiris or 
her story by revealing the name to 
bis or her editor,, the story 
shouldn't be published. And if that 
safeguard prevents some news sto¬ 
ries from appearing, so .be it.” 

Perhaps, after the furor ends 
and such a philosophy is accepted 
at The Post as necessary and not 
insulting, then Mr. Bradlee will 
call Mr. Woodward into his office 
(which one day will be Mr. Wood¬ 
ward's) and'say, "By the way — 
who in hell was Deep Throat?*^ 


even more. little else can signal a 
weakness in dvHian politics more 
dearly than failure to find a civfl- 
ian-ied and -nonauthoritarian re¬ 
sponse to the problems of internal 
security and wise social and polit¬ 
ical circumstances that feed them. 

Because, they abdicate perform¬ 
ing a major task of a dvihanTed 
state when they assign internal se¬ 
curity to the nnbtaiy, civilian poli¬ 
ticians are in'a weat.posrtian to 
halt die militarization of politics. 
Indeed, civilian. pnHHfaanw often 
hasten this process —the road to 
authoritarianism is often paved 
vrith good intentions. As they en¬ 
dorse the abridgement of civil lib¬ 
erties and permit some form of 
martial law to emage in the zone 
where i the military is operating, 
they only bring themselves to the 
abyss of nwthmitariBnisfn, for of¬ 
ten neither concession is enough to 
qudl terrorism. 

Crisis 

Qnoe this crisis is reached, civil¬ 
ian politicians have little room to 
maneuver. They cannot easily re¬ 
move the militar y f ro m the assign¬ 
ment. By now much of civil society 
is quite alarmed, for the meaning 
of even ts scans dear. Over in tile 
barracks the -nnbtary high com¬ 
mand identifies, the entire system 
of civilian politics itself as-the ob¬ 
stacle to the successful suppression 
of tenor and civil sodetys other 
32 s such as pornography and 


In an 1866 U-S. Supreme'Co-' 
rating on the imposition of man: 
law m Indiana during die! G 
War and the wn™Eng to death: - 
a supposed Confederate tympa* !. 
izer. Justice David Davis, wiiti. : 
for the majority, stated: < S3viUs" “ 
erty and ibis kind of martial 1 . *;' 
cannot endure together the antii: f ~- 
anism is irreconcilable; and, in £- ' 
conflict, one or the other must p. .- 
ish.” Spani sh democracy will srr 
face just this choice. a '■ 

Act Now . 

The time for Spain's pofiticu- •- 
to act Is now. Their intematioi • 

allies must also act Democrat- - 
has a tendency to expand anti cc _r. 
tract together all through Modit’ 
raneanEurope. • 

If Spanish democracy falls. It [■ ^ . • 
urn democracy, which also o 
froats a restless military and acti 
terrorist undergrounds, may al V - 
go. If Italian democracy couapsiTV t •• 
Portuguese and Greek democra t • 
may follow suit. Soon we may ha I 
a Southern Cone in Europe as w~! * 
as in South America. 

Richard M. Valetiy, whose spec*:, 
interests include “civil-military rezr;. ■ 

Hons in weak democracies," is ; 
teaching JeRow and doaoral cant 1 .- 
date in the-Department of Govei .\ - 
merit at Harvard University, j 
wrote this.article far The New Yo ' } 

.Muder. 


naidgau; isjjwiw* wuv •.tyt uuui use one nearly successful hoax as a 
to colleagues the identity of to device to undermine the confiden- 
all-important confirming source tiality of sources, 
was Bob Woodward, who is now. 


l’s) and'say, "By the way — Stacie to the succesaui suppression mem at aarvara umversuy. a 
in hell was Deep Throat?" of terror and civil sodetys other wrote this.article for The Hew Yo ' 5 

, oi98i. The New York Tana. 31& such as pornography and Tbnes. ■ ■■ ■ .^fUGr 

Ivory Coast: It Can Be Done * Isw* 


was Bob Woodward, who is now. ^ aj ^ n ]esson „ ^ ncwSpa _ A, BIDJAN, Ivory Coast — The of disaster. The Ivoty Coast has 
The Post s metropolitan editor — per power is not reporter powexfor view over the city and the made sohd advances. Ivomans and 

^ who cfad not demand ro share power). A writer adm bay from the balcony of a luxury Westerners here give more or less 


and who did not demand to share 

nT the means'to expose wrongdoing 

World source with the convincing or effect change by virtue bfthe 
liar on his staff. reach and respectability of his me- 

Mr. Woodward assumes full re- diom. A newspaper, as an editor 
sporisibility for the episode, which explained to me more than once, 
has brought joy to the press-halers, cannot allow its power to be 
He absolves his superiors at the abused. 

paper: “I was personally negli- This is not a matter of “trusting 
gent,” he insists. “I don't think I reporters.” A newspaper must 
ever once took the matter up with trust its reporters, out reporters 
[Executive Editor Ben] Bradlee.” must return that trust: on a matter 
(When any institution is cm bar- of great moment, which commits 
rassed, loyalists protect the man at the institution to large expense or 
the top.) its reputation to scrutiny, every ro- 

The reaction at the newspaper to porter should be ready to confide a 
a suspicion of internal evil — long confidential source's identity to 
before Pulitzer Prize-winning pub- c ^ nc person — one editor or pub¬ 
licity led to exposure — was not Usher. 

unlike the reaction at the White That means if a reporter is 
House: “We went into our Water- forced to go to jail to protect to 
gate mode.” says Mr. Woodward, source, he will have to editor for a 
“Protect the source and back the cellmate Institutional integrity, 
reporter ” A sub-editor reports like misery, loves company. If a 
that a higher-up told him “to find paper or a station is going to 
the most creative way” to examine stand by its story,” the boss must 
suspicions about the story, “stress- be prepared to at by die reporter 
ing that I more than anyone else in the pokey, 
had to stand by my reporter.” I offer confidentiality to sources 
(Every institution tends to back its every day. Nobody asks who they 
members and disparage its attack- are, although The Times en- 
ers.> courages all of os to identity sourc- 

After the lying reporter con- es as closely as possible to help the 
fessed, Bradlee did what embar- reader understand motivation. If, 
rassed institutions usually do: de- out of idle curiosity, a colleague 
clare an intent to fully disclose, wanted to know a source, I would 
and then pass the word to employ-. cheerfully tell him to leap into the 
ees to stonewall pending an inter- lake. But if, out erf the nec e ss i ty to 
nal investigation. marshal the foil power and proteo 

Mr. Bradlee ordered Mr. Wood- tion of the publication and foe 


marshal the full 
tion of the pu 


all power and protec- 
publication and foe 


■Lettei 


Family Planning 

Peter McPherson of AID said 
that family planning can work very 
well “when (here is not too strong 
a cultural or religious r esistan ce” 
(IHT, April 10). 

For obvious reasons, U.S. help 
to population control initiatives is 
especially necessary in countries 
where there are such obstacles. 

MARTIN BEYER. 
Ibbenbuereo, W. Germany. 

Keeping a Secret 

Jonathan Powers’ story, “The Se¬ 
cret’s Out: Cameroon Has Oil” 
(IHT, March 17), missed foe scoop 
by seven years. Earty in 1974, sig¬ 
nificant oil deposits were con¬ 
firmed off-shore of the western 
part of the Federal Republic of 
Cameroon. In May, President 
Ahidjo. in a two-week blitz cam¬ 
paign, staged a referendum to 
transform foe federal republic into 
the United Republic of Cameroon. 
The people overwhdmingjy ap¬ 
proved his decision on May 20. 

Why tins sudden political trans¬ 
formation? Simply to obviate, any 


possible breakaway by the western 
part of the country in whose area 
the oil had been discovered. Tragic 
memories of foe Ql-fated secession 
of the eastern part of Nigeria — 
Cameroon’s neighbor — served as 
warning and strong incentive to 
consolidate power under a United 
Republic. 

The secret was already out in 
1974. 

DAVID G.GELZER. 
Tainan, Taiwan. 

Rhythm of Nature 

Your correspondent in Mallorca 
(IHT, March 28) doesn’t seem to 
know that farmers live by foe sun. 
I have nothing to do with arbitrary 
hours invented by governments. 
These may tdl you that midday is 
at ten o’clock in the morning, but 
it is not Animals don’t obey ei¬ 
ther, and soon, having their siestas 
by the sun and they live by foe 
rhythm erf nature; as we all do in 
fact, although governments don’t 
seem to know iL 

J.BISSERY. 
Le Cbesnay, France. 


bay from the balcony of a luxury 
hold could be Miami. There are 
gleaming glass towezs in the dis¬ 
tance, occasionally a water-skier in 
the foreground, fines of cars speed¬ 
ing over freeways. 

A drive through the residential 
section of Cocody could be Bever¬ 
ly Hills. The air-conditioned v illas 
are set in large. weD-trimmed gar¬ 
dens and the apartment complexes 
are new, sensibly placed ana often 

^Ycxfhave tofocns^ on foe faces, 
foe noisy, sweltering market, die 
unpaved back streets, to remember 
this is Africa. Even foe tropical 
countryside has been cut by good 
roads. Electricity has been brought 
to many villages, there are schools, 
evera week or so a ceremony is 
held to inaugnrate a new rural clin¬ 
ic or health center. 

Success Story 

In short, the Ivory Coast so far 
is one erf Africa’s success stories. A 
generation ago, that wouldn’t have 
been predictable. Guinea to foe 
north, Ghana to the southwest, are 
better endowed with natural re¬ 
sources and might have been ex¬ 
pected to outshine Ivomans. 

The Ivory Coast’s Felix 
Houphouet-Boigay was friendly 
with Ghana’s first leader Kwaxne 
Nkrumah but they disagreed on 
the way to steer their countries. 
Mr. Houphouet-Bcrigay decided to 
maintain dose relations with foe 
former colonial power, France, 
gradually shifting a dminis tra tive 
and managerial responsibilities, 
and to promote a liberal economy. 

“WeTl see vfoo’s right to 20 
years,” he said. 

. Any theory could offer convic¬ 
tion then, and there were strong 
emotional doves to press on with 
the self-reliant, bdtigereat urges 
which had repulsed colonial rulras 
and brought nationhood. Now v 
most of Africa has passed foe 20-' 
year mark of independence and 
the first results arein. 

Games and Ghana are examples 

I ' INTOWfllONAL 


By Flora Lewis * • .- 

of disaster: The Ivoty Coast has ing foe rivalries of 62 tribal group ! ~ 
made solid advances. Ivomans and The hottest political issue is M'Ti " 
Westerners here give more or less Hioupbouet-Boigay’s refusal sofi^. '. 


Westerners here give more or less 
foe same answers when they are 
asked foe secret erf the difference. 
Partly there was hick. The coun¬ 
try's earnings,-plowed back, into 
development, come from cocoa 
and coffee exports, which hdd up 
steadily until a couple of years ago. 

Firm Leadership 

More important, there has beat 
political s tab ility midff a benign if 
absolutely firm leadership, encour¬ 
agement sot only to foreign inves¬ 
tors but to small local producers 
with a liberal price and marketing 
system. No one doubts that Mr. 
Houphoues-Boigny has won the 
bet. 

. Of course, that doesn’t settle the 
problems. The p rosperous crust 
rests on a fragile structure of un- 
denaevetopmeat. The fact that vil¬ 
lagers were dancing to celebrate 
Easter — pink plastic curlers in 
some women’s hair, big transistor 
radios in some men’s hands 
momentarily silenced to honor 
traditional drums and rattles — 
does not mean that tixar educa¬ 
tion, Health, o on nnnm catiQB and 
housing needs.are bring satisfacto¬ 
rily met- 

Mr. Houphooet-Boigny orga¬ 
nized the first contested elections 
to the legislature last winter, and 
half the seats went to foe impatient 
new generation. But this is still a 
single-party system, warily balanc- 


Houpbouet-Boigny’s refusal soli . . 
to prepare/or foe succession. He.- “ r ;' 
Inad and lively ai what be says 

75 but most people insist is cnC; * 
80; a sudden void of leaderah^; 

could be explosive. * 

StiH, foe politicians have learnt^" - 
to talk surprisingly convention;;/ - 
politics with a growing sense 
confidence' in then ability to ma ~ 
age a moving, non-repressive sy- 
tem turned to the West. : ~ 

The Ivory Coast has becoC 
something of a model for charts; : - 
foe treacherous waters of develop f v . 
meat, though t h at in itself is a ot^r - • : 
tain risk. As Mr. Houpbouet-Boi; .-' 
ny has told to people, “We car " 1 . .. 
live as an oasis m foe desert. Tl;- -- ■ 
oasis never spreads, the dest- v -... 
does.” 

Some 2 million Maliar 
Guineans, Ghanaians and othe ; =. ; : 
have poured in to partake of betf ^ 
prospects in this oounhy of 7 nr ter¬ 
tian, doing some of the tougher _l- : . 1 > 
ban and rural jobs and bringk^i - 
frictions not so different frc-:f„.. 
those experienced by munigraiw’' ’ 
workers anywhere. ^ H 

The key complaint now, howt 1 ^ 
nr. is that world coffee and coo> 
prices are too low to keep foe ; . 
men tom going. The insistent as£> : 


itested ejections meat here-is .that “w^-don’t sc- 
last, whiter, and aid or subsidies, just fair w t nr n 
- to the impatient qnr ts m ansr It is an emo tional K-- 


. The International Herald Tri¬ 
bune welcomes letters from read¬ 
ers. Short letters, have a~better 
chance of being published. AH fet¬ 
ters are subject to condensation 
for space reasons: 'Anonymous 
letters will not be considered for 
publication. Writers nfay request 
that their letters be siffied only 
with initials but preference will be 
given 10 ■ those fituy signaL.and 
bearing the writer’s complete 
address: The Herald Tribune 
cannot acknowledge titters sent 
to the editor. 1 


oar exports, it ls an emotional ?,y.. - 
goment advanced in terms of t*' 
greed and of foe We-V 

the insensitivity and short-sigifc" - fj • 
ness. . It is almost impossible :-,, 
meetinpractical cenns.. : 

That what has been, achieve 
can be sustained is foe-bet -• 

next 20 years. The debate stiffto -- ^ 

bies in theories and resentments.- - ^ 
wifi tafcfrootrfgood-sense and. ^; - '., 
won from foe developed oountr .'' ... 
as wdl as mbrei hard weak £*.; •’ 
hard rhmifiwg from the new t-.. -J - 
tions to counter setbacks in ape * j -, 
od more difficult for both. BuU 
Ivory Coast gives hope it can If, 
done and proves foe folly at* 
apak. " ‘ v, « 

Cim.The Nor Toms, til 


I'teralbcd^OTribmve 


John Hay Whitney 

Chairman . ’ • '. 

Katharine Graham Arthur Ochs Saizberger 

Co-Chairmen 


KXcr«*»d BtnU Ttafco*. Uw m> o^ai Ac 1200000 K ILC 
nriatio13 BZII2. nwm.M.O«deaSe(Me.aniM^ 
■ridk W. W-B4L Hb «tzn« BtaJt Mi C«kHr« 
fttk Ww ■ * * fa i-HfinSwr WiterH. Han*. 
pkE JUS j«*V SaxmJ dm' ponce pad O Leo KM Cfcy. 
W.V.IlMIcrmtawfcBJthwMTtti—tABframatin* 
Cn —rf ii tm f>dHreNg» 31. 

ga»oiwMjyi*AEi55 5 SSh— gtegu tW 


Lee W. Bodmer 

PltiKp M. Faisie 
Waher N. We8s 
Robert fc McCabe 


Publisher 
Executive Editor : 
Editor /.V" 

Deputy Editor '/&: 

• • _ 


Stephen BiHmm . . Chief Editorial ^ 


r. Me Aba UcMt M-M Hanoi 
■n. Td. W*» IlflTdEC OHIO 


RdanlPmsoa 
Read Booty. . 
Francois Desnttooos 
RkfoardFLMorgan 


'— : - ; 

Associate 

Director 

)ir*rtnr >*A 


•.>, . »'• 
:*• •• 



v>» j jSj£> 


... 








I up O 


* s 


T rM lJ3 

* <1 \ h • 

n '% 




•- •• / 



of 


Low-Key Fashion 


- 


Jo Thomas 

■ vrk Timex Service 

ORAKDE, Cuba — 
Cuba’s celebration of 

■ cvtsreary of its Bay of 
a group nf schfloieha- 

:ad kerchiefs knotted 
necks stood al ongside 
- dT500 army veterans 
g of a miwaim at the 
tore Fidel Castro had 
; -ets. ' • • " •' _ 

joy Sunday was brief 
as $ucb occasions jgo, 
■ami displaysare sm- 
-tmed,xenledng on 16- 
. id wildlife instead of 
. bst the United States, 
ed from the invaders 
“mercenary betemg- 

f the museum reflects 
the government and 
re using these days. In 
introduce his 60,000- 
da on Thursday, Mr. 
xscored his nation's 
ato defend itself and 
r the worst bat added, 
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val blockades, speaking of po ssible 
- milita ry a gg ression a gainer our 
country.” 

“For this, we’re pitparing,” he 
sad. “We’re obliged to make great 
e ffor ts.** 

. There is concern nwo nig Cubans 
ewer reports that Nicaraguans and 
Cuban exiles are training as guer¬ 
rillas in Florida and elsewhere^ «nri 
Cuban intelligence officials contin¬ 
ue to insist (hat the CIA has 
topped up its activities in south¬ 
ern Florida. - 

Blue Shirts 

Mr. Castro's formation of the. 
militia, whose blue shirts can now 
be seen in a0 the towns of Cuba, is 
not seen by Western or diplomatic 
observers m Havana as a measure 
to stop a modern-day version of 
the Bay of Pigs invasion. 

Rather, it is seen as a defense 
against the kind of small-scale in¬ 
filtration that is claimed by the 
Cuban exile group Alpha- 66 , 
winch ays it is trying-fo recruit 
new arrivals from Manel to return 
to the island by boat to imflartake 
sabotage missions. 

“We used to arrest them,” said a 
Cuban with knowledge of internal 
security matters. “Now we just 
shoot them before (hey reach 
land.** Neither he nor others could 
provide de tails on anyone who had 
been shot, however. 

While Cuba has been marshal¬ 
ing its civil defense forces and wel¬ 
coming a visit from ships of the 
Soviet Union's Black Sea fleet, it 
bhs also been engaged in negotia¬ 
tions with Washington. 

The Cubans are now distasting 
the possible return of die body or 
Leo Francis Baker, an Alabama 
Air National Guard pilot shot 
down during the Bay of Pigs inva¬ 
sion. His body has been kept for 
years in a Havana morgue. 

In January, there were two 
rounds of —ik« on the possible re¬ 
turn to Cuba Of farmfflials and 
mental patients sent to the United 
States during the Marid boatlifL A 
third round of talks is expected. 

U-S. Seamen Held 

WASHINGTON (AP) — Cu¬ 
ban authorities have taken four 
U.S. sailors into custody near the 
Navy’s Guantanamo Bay base on 
Cuba’s southern coast, the State 
Department said Monday. 

The four sailors were boating 
when they were picked up Sunday, 
said Joe Reap, a department 
spokesman. The Cubans ‘'said they 
were conducting an investigation," 
he added, but he said he did not 
know of any accusations against 
the Americans. -* - : ' 'r 



Official Tells of Shift in Iraq’s War Aims, 
Says It Will Encourage Breakup of Iran 


Efegenio Ahnejeiras, center, who was a leader of Cuban troops at the Bay of Pigs, was surround¬ 
ed by Ms former troops at the celebration of the 20th anniversary of tire unsuccessful invasion. 
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Realm 

LA PAZ — CoL Alberto Na¬ 
tusch Busch, who was president of _ 
Bolivia for 17 days in 1979, denied' 
Monday a statement by his wife 
that he had been arrested by secur¬ 
ity forces. 

CoL Natusch sat beside Presi¬ 
dent Luis Garcia Meza and Interi¬ 
or Minister Celso Tondio at a 
news conference at which he said 
reports of ltis detention were un¬ 
founded. CoL Natusch said be 
spent (he weekend conferring with 
the army hi g h c ommand. . 

His wife/Hba Rnbi de Natusch, 
told journalists Sunday that her 
husband was arrested on Friday 
night CoL Natusch did not ex- 

Marines Revise 
Women’s Tasks 

The Associated Press 

PARRIS ISLAND. S.C. — The 
Marine Corps has . announced 
plans to scrap part of its new com¬ 
bat training for women, saying the 
grenade throwing and obstacle 
course took up time the female 
Marines could spend learning land 
navigation and camp hygiene. 

Bog. Gen. William Weise, assist¬ 
ant commander at the Parris Is¬ 
land Marine Base, said the individ¬ 
ualized combat tr aining was only a 
pilot project for. women, who are 
fcohiddenK under Ufi. law from 
going into combat. He said the 
training, which ended last week, 
was designed to teach women Ma¬ 
rines baric defense in case their 
unit was overran. 

CapL Maty Jacocks, operations 
and training officer at the Wom¬ 
en’s Recruit Training C omman d 
Center, said the revised training 
“is more easOy scheduled and less 
expensive for the government,” 
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By David B. Ortaway 

Washington Past Service 

BAGHDAD — Frustrated by 
Tehran’s refusal to make peace af¬ 
ter seven months of fighting, Iraq 
has widened its war aims and says 
it win encourage dismemberment 
of Iran. “If Iran continues to be an 
enemy, it is better to have five 
Lrans, five small Irons, rather than 
one big Iron." Tariq Am. a lead¬ 
ing member of Iraq s Revolution¬ 
ary Command Council, .said in an 
interview. 

Iraq hoped at the start of the 
war to make peace with a “united 
Iran," but “we have reached the 
point where objectives have 
changed," Mr. Aziz said He char¬ 
acterized the new line as essential¬ 
ly a “defensive policy" provoked 
by Ir anian intransigence. 

His comments pointed to a dan¬ 
ger of escalation of the war, which 
began last September as an Iraqi 
attempt to force Iron to recognize 
Iraqi sovereignty over the Shatt-al- 
Arab. the waterway that separates 
the Gulfs two strongest military 
powers. 

He said Iraq would limit its 
campaign to bring about the 
dismemberment of Iran to aiding 
minorities. “We are not going to 
send our army to Azerbaijan in or¬ 
der to achieve the independence of 
Azerbaijan.” he said. 

Helping the Kurds 

Iraq has, however, sent its forces 
across the border into Ir anian 
Kurdistan and is assisting Kurds 
there in a struggle against the Ira¬ 
nian Army. It is also helping the 
Arabs in the areas occupied by Ira¬ 
qi forces in Iran's Khuzistan prov¬ 
ince to press their demands for au¬ 
tonomy. 

Mr. Aziz gave the impression 
that while the Iraqi leadership does 
not care if Iran falls apart, it does 
not believe this would be in Iraq's 
best interest. He went out of his 
way to deny that Iraq was an im¬ 
perialist country or “part of any 
international strategy.’ 

He emphasized that he saw no 
early end to the fighting. After 
three months the war reached a 
stalemate. It has been in a lull. 


partly because of winter rains but 
also. Iraq says, because it wanted 
to allow time' for outside diplomat¬ 
ic efforts to bring Iron to the nego¬ 
tiating table. 

Iraq claims to have seized 6.000 
to 8.000 square miles (about 
15,000 to 21,000 square kilome¬ 
ters) of Iran's ofl heartland in 
Khuzistan. But the Iraqis have not 

r ed total military control over 
Shan-al-Axab, their lifeline to 
the Gulf. Now there is talk of an 
Iraqi spring offensive and much 
speculation in Baghdad about its 
objectives. 

Peace Efforts 

Mr. Aziz, who is also a dqputy 
premier and a leader of the ruling 
Ba’ath Party, said that while peace 
efforts by the United Nations, the 
Islamic bloc and the nonaligned 
movement had created an atmos¬ 
phere “for the possibility of dis¬ 
cussing peace,” Baghdad had de¬ 
tected no willingness among Irani¬ 
an leaders to accept a negotiated 
settlement of the centuries-old dis¬ 
pute over the Shatt-al-Arab. 

Asked about a new offensive, he 
said the Iraqi government did not 
want to endanger mediation ef¬ 
forts yet. “But if the peace process 
fails, then the language of guns 
will prevail," he said. 

He gave no hint bow long Iraq 
would wait before la unching a new 
offensive, but said nothing to sug¬ 
gest that an offensive was immi¬ 
nent. Western diplomats assume, 
however, that one will start before 
the heat of summer. 

An indication of a shift in Iraqi 
war objectives came in mid-March, 
when President Saddam Hussein 
suggested in a speech that Iran de¬ 
served to be dismembered because 
of its intransigent attitude. 

“Until the presjdem spoke, our 
strategy was to deal with a united 
Iran only," Mr. Aziz said. “We 

Fan Trampled in Brazil 

The Associated Pna 

RIO DE JANEIRO — A soccer 
fan was trampled to death and 18 
were injured as 135,000 people 
streamed out of Maracana Stadi¬ 
um after a local match. 


didn’t give promises to the [minori¬ 
ties] in Iron. But now we don’t care 

if Iran is dismembered_This 

means there is a change in our pol¬ 
icy toward the war." 

“The more the war continues, 
the price Iran should pay would be 
higher," he said. 

As for Iraq's relations with the 
Soviet Union, Mr. Aziz said that 
Baghdad would maintain its nine- 
year-old treaty of friendship and 
cooperation with Moscow despite 
Moscow’s refusal to provide more 
arms and its official stance of neu¬ 
trality in the war. 

He said that a mayor crisis in 
Iraqi-Soviet relations had been 
avoided mainly because Iraq had 
succeeded in getting arms and 
spare parts elsewhere. “If we had 
failed to do that, we might have 
become irritated, very hostile, very 
hysterical against the Soviet Un¬ 
ion." but this would have been a 
mistake, be said. 

“A leadership should be bal¬ 
anced in its foreign relations.” he 
continued. “You don't have to 
jump from one side to another. 
Now we can behave serenely with 
the Soviet Union without being 
hostile to them." 

High-Level Contacts 

He acknowledged improvement 
in Iraqi-U.S. relations but added 
that he was “not very optimistic” 
that the Reagan admiiiis nation 
would carry out “dramatic 
changes” in U.S. Middle East poli¬ 
cy that would make possible a 
resumption of the diplomatic ties 
that Iraq broke off 14 years ago. 

Yet Iraq favors continued high- 
level contacts between the two 
governments, he said, speaking 
five days after Morris Draper, the 
U.S. deputy assistant secretary of 
state for Middle East affairs,.visit¬ 
ed Baghdad for the first high-level 
Iraqi-U.S. talks in almost' four 
years. 

Mr. Aziz added that if the 
Reagan a dminis tration should 
make another “mistake” like the 
Camp David peace accords of the 
Carter administration, “there will 
be a dramatic and very bad devel¬ 
opment in Arab-American rela¬ 
tions.” 
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Opera In Paris 


Archaeology 


Good Singing Rescues 'Don Giovanni/ 'Arabella’ 


By David Stevens 

I menuaicnai Herald Tribune , 

pARIS —There is enough good 
1 ringing in the Pans Opera's 
current productions of Mozart’s 
“Don Giovanni” and Richard 
Strauss’ “Arabella, ” starting with 
the title roles, to make up for 
shortc omings in other depart¬ 
ments. 

_ In the case of Mozart’s master¬ 
piece, there is the ainjost ubiqui¬ 
tous Ryggero Raimondi, virile in 
action and voice, holding the stage 
whenever he is on it as the Don, 
and Maria Ewing, delicious vocally 
as Zeriina, and with an expressive, 
scene-stealing face that registers 
the peasant girl’s fitting amt con¬ 
flicting emotions. 

What problems there are come 
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mainly from the production, which 
comes from the Lyons Opera and 
is not one of the best samples of 
that house’s style. Jacques Rapp’s 
single set, an anonymous space en¬ 
closed by high brick walls with oc¬ 
casional bits of stage furniture 
added and subtracted and two 
horses permanently stabled at the 
back, is not much of a visual aid to 
the opera. It is one oT those sets 
whose openings and passages sig¬ 
nify nothing but a way to get on 
and off the stage. 

Louis Erio’s staging has its good 
moments, as in the way the Don’s 
charm magnetically draws Zeriina 
all the way across the stage during 
“La ci darem la mono,” and more 
not so good ones, like a serenade 
sung to no one in particular or 
Lepondlo’s altogether too familiar 
behavior toward Elvira during his 
Catalog aria. A number of silent 
characters hang around to no par¬ 
ticular purpose, except for one 
woman who slaps Giovanni in the 
face with a flower — perhaps a 
message from outraged feminists. 

Traditionalists will be gratified 
to know, however, that the Don 
does not die by the city of Seville 
falling on him as one recent pro¬ 
duction did. or of a heart attack as 
in another modem staging, but in 
ihe prescribed manner, descending 
through a stage trapdoor while a 
couple of bursts of flame lick up¬ 
ward to indicate his eventual desti¬ 
nation. 


Gabriel Bacquier's truculent 
Leporello is vocally forceful, Claes 
H. Ahnsjo makes a handsome and 
elegant Ottavio, Robert Lloyd is 
suitably powerful as the Conunen- 
datore and Yves Bisson is a feisty 
Masetto. Ruth Falcon's Donna 
Anna was dramatic but uneven at 
the fust performance Saturday, 
while Felicity Lott confronted El¬ 
vira's bravura challeng es with SCft- 
edged lyricism. Jean-Claude Casa- 
desus conducted erratically, and 
communications between pit and 
stage did not always seem dear. 

“Arabella” is not really top- 
drawer Strauss and the production 
is a 1965 model borrowed from 
London's Covent Garden, but the 
opera’s first appearance in the Par¬ 
is repertory is a winning one al¬ 
most entirely on the strength of 
Kiri Te Kanawa's glorious singing 
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and radiant portrayal of the title 
parL Not only does she have the 
soaring, silvery tones that Strauss 
requires from his sopranos, but she 
brings the subtlety and nuance of a 
lieder singer to her task. 

The rest of the cast, including a 
large French contingent dealing 
with an unfamili ar idiom, was nev¬ 
er Iks than competent and often a 
good deal more. Franz-Ferdinand 
Nentwig is a vigorous, rough-hewn 

Mandryka, Jean Dupouy a some¬ 
what overemphatic Matte© and 
Britt-Marie Aruhn appealing as 
Zdenka, the girl passed off by her 
parents as a boy to save money. 
The veteran Kurt Boehme, now 
with little voice but a wealth of 
stagecraft, turns in a sly gem of a 
performance as the impecunious 
Count Waldner. 

Silvio Varviso, conducting Ins 
second production at the Opera 
this season, was in good farm, 
drawing tush, idiomatic playing 
from the house’s orchestra. 

Hans Hartfeb, who was long the 
chief stage director at the Bavarian 
State Opera in Munich, where 
Strauss’ operas are an indigenous 
product, turned in a perfectly 
straightforward, unfussy and uneo- 
centric mise-en-scene. Peter Rice’s 
slightly dingy sets went well with 
the slightly down-at-the-heds at¬ 
mosphere surrounding a family 
that is trying to save its fortunes 
by marrying their daughter to 
money. 
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EUROPEAN REGIONAL MANAGER 

Instruments far Canfiac Research, Inc. b dee fi o a ted to the design, develop¬ 
ment, manufacture and efistritotion of diagnostic cort fioc instr u me nt atio n far 
physidora and hospitals. You wffl be joining a company which Is a leader fa 
its field utifizfag the mast a d va n ced "slate of art" Microproc e ssor tec hn clo- 

Sualifications include: 3-5 yean sales/mar ke t in g experience in medical 
e l ec tr onic s , c a rdiology ass o ciat ed, in Europe. Demonstrate d record of prog- 
ms and performance. German and French language faedby, in odd ffl o n to 
English. Must be capable of trave ling extensively within Europe. Experience 
working through European distributors a definite plus. We offer a most 
att r active com p e nsa tion and benefits package: Send CV in strictest confi¬ 
dence to: 

Personnel Manager, 

Instruments far Canfiac Research, Inc, 

P.O. Box 206, 

East Syracuse, New York 13057. 


THE BANK FOR INTERNATIONAL SETTLEMENTS 

an International Institution 
in Basle, Switzerland 
invites applications from 




whose ages should probably be between 25 and 40, to fill a vacan¬ 
cy in its Monetary and Economic Department. The emphasis of the 
Department's work is an domestic and international economic, fi¬ 
nancial and monetary analysis. Candidates should have good aca¬ 
demic records, together with a thorough knowledge of macro-eco¬ 
nomic and applied economic techniques, especially in the areas, 
mentioned above. In addition they should preferably have previous 
professional experience in notional or international research or 
banking institutions. They should be able to write and speak English 
fluently. A good knowledge of some other European language, 
particularly French and/or German, would also be useful. 

Good salary, first-class pension and welfare schemes and many 
other ancillary benefits. Own Sports Centre. 

Phase write, enclosing curriculum vitae, copies of testimonials and 
recent photograph, to the Personnel Office, 

BANK FOR INTERNATIONAL SETTLEMENTS, 

4002 Basle, Switzerland. 


OIL 

TRADER 

NASSAU, 

BAHAMAS 



CAMPENON BERNARD 


Entreprise de Travaux Publics 
3 Vocation Internationale 

recherche pour I’AMERIQUE DU SUD 
dans le domaine des Travaux Souterrains 


2 EVGENEEUBS TRAVAUX 

- 1 responsable Travaux en galerie, 

- 1 responsable Travaux usine sourerralns, 

ayant tous deux une solide experience des Travaux Sou terrains 
au rocher, 6 rexptasif. Travail en 3 pastes. 

Envoyer CV, photo et remuneration actuelle si fit. 112 IHT d 
Monsieur RENOTTE - CAMPENON BERNARD A 
92/98. boulevard Victor Hugo -92115 CLICHY JR 


World-wide trading company 5 
seeks for its Bahamas office an 
od trader knowledgeable with | 
full range petroleum i 
produrfs/crude and all phases | 
of operations. g 


Slop salary with attractive 
| bonus arrangement 

I Phase reply in confidence to: 

| Pr esi dent 

I P.O. Box X 

I Grada Square Station 
I Now York, NY 10028. 



AFRICA 

A worldwide trading company 
seeks for new West African office 
on ofl trader to expend existing 
c o ntacts. 

Candidate should be: 

— Knowledgeable with full range 
petroleum products • 

— Acquainted with some S tate 
owned oil companies in Africa 

— fluent In English (French help- 

full 

— Able to seek out market infor¬ 
mation 


Top salary with c 
rangement 

Our e mplo yees 
od. 


five bonus ar- 


awore of this 


Phase reply in confidence to: 

President 
P-O. Box X 
Grade S q uar e S t uHon 
New York, NY 10028. 


"INTERNATIONAL 
EXECUTIVE OPPORTUNITIES” 
appears 

rrerg Tuesday* Thursday & Saturday 




.ill it ifll - 



LES MINISTRIES 

IE MODULE Vote ^3*^"**“ 106 

PARIS REGION 

JMDE UDAUipiE-* * 

te room. Beertfii gerdan. Owed Monday end Turn day. 

CHSTEAU DE LA CORNICHE**** 


mini LA U ut LA tiunmunc-(78). 0P3il 

taiams, nteering pool, tarts court, fine cuisine. Near te Mute Monet et Quemy. 

HOLLAND 

AMSTERDAM - SCHIPHOL 

(12-3 pm.), five shuttle sendee to end fan the Airport. TeLi 02503-15831. Tatac 41646. 

GREECE 

ATHENS/PSYCHICO 

DIOSCURI 


Gold Bar Thought Part 
Of Montezuma Treasure 


Mnsemn photo of long-songfct “one-man hand." 

Music 

The Lost Panharmonicon 

By Nino Lo Bello 

International Herald Tribune 

T/IENNA — It started with an item in the Guinness Book of World 

V Records, 1962 edition, which talked.about a musical instrument 
called lhe Panharmonicon and said it was “the most complex one-man 
band ever constructed.” 

Buflt in V ienna by a certain Johann Nepomuk Madzd, the Panhar- 
monicon incorporated, among other things, 150 Bates, 150 flageolets, 50 
oboes, 18 trumpets and 3 large drams. “It was bought,” said the Guin¬ 
ness book, “by Archduke Charles of Austria (1771-1847) for 100,000 
French francs for the express purpose-.of annoying people at his court.” 

“No!” said the curator of Visma’^-Museum of Old Musical Instru¬ 
ments in the Hofburg palace. “We do not have the Panharmonicon here. 

I wish we did.- It would be worth over S5 million today. Did you know 
that Beethoven actually wrote a composition especially for the Panhar- 
momcon? That was “Wellington's Victory.’ possibly one of the most 
awful pieces of trash any composer could ever have written, albeit it was 
the great Beethoven hims elf.” 

Beethoven was a friend of Madzd, although they later fell out over 
Madzd’s use of the music Beethoven composed for Ins machine. Madzd 
also invented an ear trumpet used by the alznost-deaf composer, and was 
Lhe inventor of a clockwork metronome and a mechanical chess player. 
But easily his most unusual creation was the Panhannomcoo, of which 
he built two. 

Through the ingenious use of pinned cylinders and bellows, it could 
imitate a full orchestra. Because the Panharmonicon could also repro¬ 
duce the sound of a full string section, compositions by Mozart, Haydn 
and Cherubini were played on it 

Offered $50,000 for His Contraption 

When Madid, who was born in 1772 and died in 1838 (aboard an 
- American ship on his way to the West Indies), took the Panharmonicon 
to Philaddphia and Boston, he was offered 550,000 far the Rube Gold- I 
berg-like apparatus, for it excited the admiration and wonder of even the i 
most reluctant musicians. _ 

What happened to Maelzd's two Panhannomcons? - j 

The one that was sold to the Austrian archduke eventually went to 
Paris and disappeared without a trace. Same musicologists believe it was : 
destroyed by a “jealous musician” in a fit of rage. 

It was Maelzd’s second Panharmonicon that I undertook to trade 
down over a 12-year period. This is the one that went on tour in the 
United Stales and which people paid a dollar to bear in action. The 
inventor had taken with him a roll of the type used lo activate player 
pianos that could make the Panharmonicon play the overtures to the 
operas, “Don Giovanni.” “Iphigenia" and “La Vestale” with surprising 
accuracy, according to American music critics of the day. 

The search took me to such places as the British Library, the Bj- 
bliotbeque Nationale in Paris, tbe New York Public Library, the Library 
of Congress in Washington, the University of Rome archives and to at 
least 70 museums in various European cities,, without turning up any 
dues. 

During a recent stay in Stuttgart. I roatindy visited the local museum 
to ask the curator of music whether be knew of or had any dues to 
Maelzd’s brainchild. Tbe search came to an end. 

In 1807 Madzd lent the Panharmonicon to the family of die Duke of 
Urach in Stuttgart, and in 1928 the family gave it to the Woerttembex- 
gjsches 1 A n desgewerbe mns eu m as a gift, where it remained until the 
middle of World War D. 

One night, daring an Allied bombing raid, the Panharmonicon was 
destroyed. 
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By Alan Riding 

Ptw York Turner Service 

M exico city — a four- 

pound gold bar found on a 
building site in downtown Mexico 
City last month is believed to be 
part erf the treasure seized from the 
Aztec Emperor Montezuma II by 
the Spanish conquistador, Heman 
Cortes, in 1520. 

The discovery has stirred great 
excitement among Mexican ar¬ 
chaeologists because it is the only 
r emnan t of the legendary treasure 
ever found here. Now on display in' 
the National Museum of Anthro¬ 
pology, it is being viewed daily by 
thousands of Mexicans. 

lire concave rectangular bar, 
which tytafa™* 22L5-c&rat gold 
with a market value of $25,000, 
was picked out of mod 15 feet be¬ 
low street level on March 13 at a 
rite where an office block is being 
built by the Bank (rf Mexico, 
guardian of the country’s gold. 

The bar, 10.4 inepes long, 2 
inches wide and 0.4 inches thick, 
was handed to archaeology stu¬ 
dents who are normally stationed 
at large buildmg sites where pre- 
Htspanie artifacts may be 
unearthed. 

No Evidence of More 
The bar, though, is not expected 
to lead to finding more of tbe trea¬ 
sure. “There are all sorts of myths 
about tbe treasure of Montezuma, 
bat Cones got all there was,” Gas¬ 
ton Garda Cantu, director of Mex¬ 
ico’s Anthropology and History 
Institute, said. “There is no evi¬ 
dence to «M£Besi that there is a 
treasure hidden or lost some¬ 
where.” 

Montezuma’s treasure was his 
inheritance upon becoming ruler 
of the Aztecs in 150Z Word of the 
treasure soon readied Cortes when 
he landed on tbe Veracruz shore in 
1519. lhe following year,. after 
being welcomed to the Aztec capi¬ 
tal of Tenochtitlan, the conquista¬ 
dor arrested Montezuma and de¬ 
manded all bis gold. 

At the time, the gold was still in 
pots, art objects, jewels and 
dothes. Bernal Diaz dd Castillo, 
one of Cortes' captains, wrote in 
his memoirs, “With the help of the 
Indian goldsmiths from Atzcapot- 
zako, we began to melt this down 
into broad bars a little more than 
two indies across.” 

Squabbling among themselves, 
the Spaniards divided the treasure, 
with one-fifth going to King. 
Charles V of Spain and one-fifth 
to Coles. In June, 1520, though, 
there was an Indian uprising in 
which Montezuma was lolled, and 
the conquistadors derided to flee 
Tenochtitlan, now Mexico City. 


Cortes assigned camera for his 
ppid and the royal portion. Diaz 
dd Castillo recalled his words: 
“Bear witness for me that I can do 
no more with this gold. It cannot 
be weighed or brought to safety. I 
now give it over to any soldiers 
who care to take iL Otherwise we 
than k«e it to these dogs” 

On the night of June 30, 1520, 
later to become known as the sad 
nigh t, the Spaniards, and their 
Tlaxcalan Indian allies began mov¬ 
ing along the causeways across 
Lake Texcoco out of Tenochtitlan. 
The Aztecs learned of their flight 
a n d a ttacked “The channel or wa¬ 
ter gap was soon filled with dead 
botses, Indians of both sexes, ser¬ 
vants. bundles and boxes,” Diaz 
del Castillo recounted. In the cha¬ 
os, some of the gold was lost. 

The place where the gold bar 
was found last month coincides 
with the site of a canal along a 
causeway at the time. Containing 
93.98 percent of gold, 5.24 percent 
of copper and 0.78 percent iron, 
the. bar was also the result of u 
rushed foundry job, consistent 
with the melting process described 
by Diaz del Castillo. 

Most of the treasure survived 
the sad night and much of it went 
■ to Spain! “It was used to finance 
the Spanish wars in tbe Nether¬ 
lands and against England and Ita¬ 
ly,” Garda Canto noted. 

Mountains 

Nepal Opens 
45 to Climbers 

From Agency DUpaTcha 

K atmandu, Nepal — 
Nepal’s Ministry of Tourism 
announced it is opening 45 Hima¬ 
layan peaks to foreign expeditions, 
effective immediately. A ministry 

122 of the idcntifie?2TC^mala- 
yan peaks in Nepal open to foreign 
climbers. 

Most of the newly listed peaks 
have not been climbed before and 
among them are four 8,000-meter- 
high peaks, the ministry said. The 
four mrwmtairui are Cho Oyu 
26,748 feet (8,153 meters). 
Kangchenjunga Central. 27,874 
feet, Kangchenjunga South, 27,854 
feet, and Lhotse Shar. 27,854 feet. 

■ There are more than 200 peaks 
higher than 6,000 meters in Nepal, 
and of the 14 highest mountains of 
the world, eight are in Nepal 


WANT TO BECOME A MILLIONAIRE 
NOW AT A 10% DISCOUNT? 

Your winning ticket in the Soddeutsdw.KlassenlcHerw costs at least 
10 % less because dollar and pound sterling have' risen fa value 
against lhe DM. 

This government-controlled Suddeutsdw Kknsenlotterie has a maxi¬ 
mum Jack-Pot of 1.5 million DM waiting for the lucky winner. 

Only 400.000 tickets numbered from 1 to 400.000 participate m 
drawings starting on May 16, an lasting until November 7,1981. 

No other Lottery fa Europe can offer 200.485 prizes with a total 
amount of 125.13 Million DM. 

This are the main prizes: 


lx 1,5 m2lron 

5 x 1 million 

8 x 1/2 m3Tion 

6 x 100.000 DM 

14 x 80.000 DM 

399 x 10.000-50.000 DM 
15.240 x 1.000- 5.000 DM 
184.800 x 100- 800 DM 


200.485 


- 1.500.000 DM 

- 5.000.000 DM 

- 4.000.000 DM 

- 600.000 DM 

- 1.120.000 DM 

- 6.190.000 DM 

- 18.680.000 DM 

- 85.040.000 DM 

= 125.130.000 DM 


You could lose; of course, but more then 2 out of every 4 tickets will 

win a prize. 

Here's all you have to do: 

Order you ticket with the coupon below. Payment may be made 
after you receive your ticket and invoice. You may also pay in 
advance: personal check, traveller’s duck, bank transfer, interna¬ 
tional postal order, or cash by registered air mail. 

As soon as we receive your order, we wiH send you your lottery 
ticket, the official drawing schedule and the lottery rules. 

After each drawing, we notify lhe winners immediately. You prize 
will be paid to you by check or to any bank you desire. There are no 
German taxes or other deductions. 

Ai the end of each drawing, you will receive within a few days the 
official list of winning numbers and your ticket for the next drawing. 
Ycx xlottoy collector its strictly forbidden to give any in format ion to 
an y per so n or institution about participants or how much they win. 
In other words, when you win, only you and we know about it: no 
amous relatives, charities or nay one else need ever know you won. 
it remains o secret between us. 

Government authorized Lottery edheior, Staotfcte Lette rie fcwahm e 

Or- HsSiigbruiuiM 

7, D MOO Mflndtew 2 |MtteL 1997) 

Trite m 0B9381S14 Bate: Bayrtsdia Urtrtrtt 35 720 BIZ TOO 50000 


Order coupon for you chance. Mail to: 

Dr. HeiUngbrunner, Gabeltberger Strobe 7/1 
1X8000 Miinchen 2, West Germany 


Correspondence m 


□ English 


□ German 


But name, 


Last name 


Pferae fS fa □ 1/1 Met DM 618.—or U5529150or £132.30 

number of Tickets 01/7 fetet DM 318.—or Ui$150.—or £ 68^- 

you wont to order ' Ql/4 Mat DM 168.—or US4 7925or £ 36.— 

A O prices an for ihe whole lottery a f ax months (6 dates) and include warning- 

lisa after each dan by turmaiL No additional charges. Prices an subject to rate 
of excha n ge. Valid only when legal. 












































No other business jet surpasses 
Challenger's standard of 
comfort. 

Forget everyihing you know 
about business jet travel. Forget 
about cramped interiors and 
irritating engine noise. The revolu¬ 
tionary Challenger makes long¬ 
distance flights a pleasure, 

Challenger is buitt with state-of- 
the-art technology that outdates 
every other aircraft in its class. Its 
wide-body cabin offers you com¬ 
fort that's beyond compare. 


Its high-bypass turbofan engines 
and high-lift, low-drag wing make 
Challenger incredibly quiet and 
efficient. 

And to assure you of its super¬ 
lative safety and performance. 
Challenger is the only business jet 
certified to the same stringent 
standards as the world's latest and 
largest commercial aircraft. 

If you're ready for an incom¬ 
parable aircraft such as this and 
would like more information, write 
to Adel A. Oubari, Vice President 
of TAG Aeronautics Ltd, 14 Rue 
Charles Bonnet, 1211 Geneva 12, 
Switzerland. 

Telephone: (022) 461717. 

Telex: 289 084. 


TAG AERONAUTICS LTD 



EXCLUSIVE DISTRIBUTORS FOR MIDDLE EAST 
AND OTHER ARAB COUNTRIES 


f 
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NYSE Nationwide Trading Closing Prices Apr. 20 


Tables include ibe nationwide prices up to the dosing cm Wall Street. 
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Long-term financing to 
meet the needs of industry 
is the specialty of LTCB. 


Timefy services are 
extended through an 
international netuork. 
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Corporatefinancing, 
projectfinancing - LTCB 
is experienced in all forms 
of wholesale banking. 


Business can be 
a lot more efficient 
with LTCB as a partner. 
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19k 17k GmnrA I 
37% 25 Emhort 2M 


1X 6x1475 17% 17*6 17% .. 

IS xSSO 30% >° »k+ % 

U z30 49 49 49 

15. zl30 49k 49b M- M 
IS. z20 S3» B% aw+1% 
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3412 181 70k «k + 
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7 208 10% 10% 18%+ b 
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38 274 *5% 42k 45 + k 
xa 11 227 lib 13 13 — % 
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li 4 Ub 15% 1S%— b 

4J 7 112 1146 11% 11*6+ % 

10. 26 22b 22 

SJ 7 17 24 25 

if 14 64 37k 37 _ 
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182635 ulWW 96k 103b + 5k 
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4J13 12 34 23k 34 + % 

L7152164 »6 U M — b 
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il 11 1335 15% 14% 15 + H 
317 M 84 

Z217 28 27*6 27 -- 

Ijnl690ul0% 946 lOk+l 
XI11 30 40b 40*6 40k + % 

XO f 159 u24k 23% 24k+lk 
1J14 44 40 59b 48 +46 

Xf (1562 Mk 36 36**+ H 

2J19 60 77 75% 76k 

15 89 25% 24k 24 k— k 
U13 527 4tk 45k 46 — b 
IZ «2Z H* Ik 14k+ ** 

1J 8 147 18U 18% 1814— k 
XB102167 50b 48b 50 + *6 

11. 3 40 39% 40 + % 
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24% FdSaal »J« 
33% PodDSl 1JB 
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6k Fid Fin J8r 
24b Fie Uni zaa 
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3k FilinWV 
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31% F Ini Fed Jh 
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13b FiChrt JO 
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10 Ft 4*1*3 -24 

27*6 FflMBe Z« 
IV FMSIBn 2J0 

4 FsfPa 

V) FltPP wf 

« FIPaMt 
14% FlUnfft IJ8 
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34 Fisdih 1 JO 
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JVi FiesfEn Jl 
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34% FtoWSf .16 
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23% Fla PL 3J4 
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29k FSaStl » JO 
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t Jl 
JO 


XI 3027 10*6 
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12)3 95 3546 
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u m 7V. 
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17 ? 147 35% 
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64 B 40 11 
2J 107 30k 
24 1206 Ilk 

47171® 17% 
■7.1 nt 2 it n 
X2 9 177 33% 
13 I 84 54 
>.) 18 811 22% 
XX 5 186 48% 
»S B ZM 
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12 11-14 
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X3I3 

S3 

24k 

19 4 

90 

9k 

62 5 

51 

32*6 
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46 

30b 

XO 12 
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12b 
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35% 

42 
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rm 
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15 

31b 

Z779 

UO 

30 

IX 

24 

18k 

J34 

65 liif 

2U 
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12 6 
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un 
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SJ 9 

22 

34 
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23 
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11 

45 

9% 
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25 
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91 
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7b 

33 
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37 
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53 
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1411 22 24% 34b 
It 7 19 11% lib 
34123238 01*6 03k 
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LONESTAR1 

I U^. **1 in cement 

Lone Star Industries, Ina 

One Greenwich Plaza, Greenwich, CT 
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6 Heaton JOe 
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27*6HilMfcd U4 
34 HHton UO 
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a Honrs JSe 
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23% Hondo J4r 
45b Hanwn 3 
13b HoarlJ 124 
13% HorzB nUB 
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3U6HOSPC s JA 
12 Haitian JB 
' HoogM UO 
ersHaaSFb JO 
15b HoustvF UO 
22AHOOF pfXJO 
25 Housln 2-9* 
34*6 Hon MG 7 JO 
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HYPOBANK 
INTERNATIONAL S. A 


continued success in 1980 


MghRgtits of the 
Balance Sheet for^1980 


Assets 


(LfremlHionj 


Balance Sheet total 
(Lfrs. bHBon) 


1 1977 

40.98 


HYPOBANK INTTERNATiONAL SA has been 
active in the Euromarket since 1972. In 1980. 
its ninth year of activity, the Bank continued 
its favoraWe development increasing the 
Balance Sheet total by 35% to Lfrs. 96.5 tril- 
Jion 1US$ 3.06 billion). 

Our position in the Eurocurrency market 
was further strengthened. The internatio¬ 
nally diversified loan portfolio also grew, and 
continues to comprise more than half of our 
balance sheet Our activity in securities 
and our client service rr 

facilities were further ex- mmnlr 
panded. Net profit from ||u|Mirv 
operations in 1980 was Ilf HI IM 
Lfrs. 42 million (US $ 13 II11 Ud. 
million). intern 


Balances with banks 48302 
Advances and Loans 4Q.434 
Securities - 4,180 

ftced assetsand 
diners . 2988 


UabMttes 

Deposits & Current . 
accounts 90,841 

Others 2681 

Capitals- Reserves 2940 
Net profit -_42 


To maintain an adequate relation to the 
growth of the Banlc our capital-was in¬ 
creased in 1980 by Lfrs. 350 million to Lfrs. 
1565 billion. Shareholder's Equity, including 
provisions, amounted to Lfrs. 2982 billion 
(US $ 94 million! at years end. 

The shares are held by BAYERISCHE HYPO- 
THEKEN’ UND WECHSEL-BANK AG, MUNICH. 
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HYP01BANK 

INTERNATIONAL 
Sociere Anonyme B anque Agr6 4e 
Luxembourg 


For your copy of our Annual Report please 
contact us at: 

jj 37. txldu Prince Henri, 

ri|ft ■ n | ‘ -P.0- BOX-453. 

lUnftllr ^ 72 ^ - Luxembourg, 

(l IflUlH Telephone: 4775-1. 
>11111111 Telex: 1570. - 
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, Irrepressible Catalan Spirit Built Spain’s Richest Area 


By Mark Williams 


. SLONA — On Sept. 11,1714, the city of Bar- 
: la surrendered to the forces of Philip V. When 

• iourbon monarch, grandson of Loais XIV of 
id recently installed as Danish lon e, en ded his 

: not a single Catalan, regional privilege, and 
inuldxzws, remained intact. Bat chroniclers tell 
1 q the following day, citizens of Barcelona re- 

• work—rebuilding the cin. 

1 js Catalonia’s National Day, which was cele- 
- tblidy in 1976 for the first time in four dec- 
else do people commemorate the day on 

ll __ n _._. 


ere 


; y lost all then rights? During centuries ofmer- 
- toy, this northeast region has always returned 
to work whenever its autonomous rig hts were 
‘ bod patiently awaited the next opportunity. To 
is fatalistic would be to ignore the Catalans* 
1 ; istic seny, roomily definedas pragmatic. 
e. They rardy take false steps. 


oom- 


CastiKans Retort 


r it Catalans have traditionally resented sending 
wealth and tax revenue to the sluggish interior 
: returned in benefits, and only reluctantly 
hemselves as Spanish. 

active economic spirit and husHness mwim 
le Catalonia Spain's richest region and won it 
tdging respect of its Castilian rivals. “They 


bread from stones,” it is sa i d, Dus has also 
brought resentment and jealousy. 

If to Catalans Madrid represents imperialism, isola¬ 
tion, sobriety and financial meptitndeTCastilians retort 
mat seny means bourgeois complacency in short-term 
initiative and moderate effec tiv e n ess only in the 
mediocre. After all, they argue, it was the dreaming 
CastiHan, not the careful, “unimaginative” famlan who 
created the Spanish empire. 

Language Suppressed 

Catalonia’s four provinces—Barcelona, Gerona, Tar¬ 
ragona and Leri da — comprise 31,930 square kilome¬ 
ters, about 6.3 percent of peninsular S pain The coa-oal 
strip from the Ebro River to the Pyrenees is the most 
industrialized and populous area, blessed with a mild 
climate and accessibility to foreign avm mM m through 
two major ports. Coastal, mountain and interior geo- 
cK m a ti c regions make for sustantial economic diversity. 

Jagged Montserrat mountain with its worldly 
Benedictine monastery is Catalonia’s premier geograph¬ 
ical landmark and symbol of cultural and potiucal inde¬ 
pendence: During tiie Franco years, when even the 
stately sardana folk dance was outlawed, Catalan cou¬ 
ples still flocked to Montserrat, the only p lace where 
the marriage ceremony took place m their lan guag e. 

_ Catalans fiercely argue that their Romance lang ua g e , 
similar to Provencal, is notjust a dialect of Spanish or 
French. In fact, both Castihan (commonly referred to 


as Spanish) and Catalan began to emerge about the 
same time. 


Whenever Catalonia has been under centralist con¬ 
trol, the langnage has been suppressed, but Catalan cul¬ 
tural vitality has often served as a surrogate for political 
nationalism. From the literary Renaixenca of tbe 1830s 
and the architectural marvels of Gandi to modern-day 
torchbeaners like Miro, Casals and Dali, cultural “Ca- 
talanim” has been a key component of Catalonia's re¬ 
gional —some say national —identity. 


cessor of the Generalitat, were eroded by Castilian cen¬ 
tralism. 

Irrepressible Catalan historians have their own view: 
Spain as a pluralistic society artificially hammered into 
a hollc 


?Uow unity in the name of the Spanish empire. 


Industrial Upheaval 


Catalonia’s particular history dates from about 800, 
when Charlemagne’s armies drove the Moots from the 
area and set up several feudal counties. In 897. Count 
Wifred of Barcelona united territories on both sides of 
the Pyrenees and ousted the Franks. During the 13th 
century, Jaume I conquered Valencia and tbe Balearic^, 
and Catalonia expanded seaward to Sardinia. Sicily and 
part of Gr eec e , and established dozens of commercial 
consulates around the Mediterranean. For three centu¬ 
ries, it was said that “not a fish dared show itself in the 
Mediterranean without the red and gold bars of Catalo¬ 
nia on its tail- " 


At its commercial zenith. Catalonia united with the 
kingdom of Aragon, but retained its pre-eminence. In 
1469, Ferdinand of Aragon married Isabel of Castile, 
and in 1479 Catalonia found itself a reluctant part of a 
new nation — Espana. With time, centuries-old privi¬ 
leges and institutions like the Council of 100, tbe prede- 


Catalonia's political and economic subservience to 
Spain’s imperial outlook lasted three centuries, until the 
spectacular industrial and commercial rumblings began 
around 1800. Thriving textiles made Catalonia the 
world's fourth manufacturing power for a short lime at 
the middle of the century. With the reborn economic 
prowess, political Catalanism rose and fell like the 
tides, including several unsuccessful attempts at region¬ 
al autonomy and even “federated independence." Re¬ 
gional commercial interests like protective tariffs were 
as often a factor as fond memories of medieval liberties. 
The last experiment was crushed in 1939. 

But when Catalonia was at long last allowed to cele¬ 
brate its National Day in 1976, a remarkable change 
had taken place: Nearly half the region’s 6 million resi¬ 
dents were not of Catalan origin. Drawn by dynamic 
industry and commerce, waves of immigrants began ar¬ 
riving to Barcelona from rural Catalonia and Aragon 
about 1900. By the 1920s. Murcians and Andalusians 
were pouring in. and by the 19S0s and. 1960$ immigra¬ 
tion became a deluge. Barcelona seemed a place of hope 
and salvation for the unemployed. 


Between 1900 and 1980. Catalonia's population 
tripled. An estimated 2 million immigrants bad arrived, 
including 500,000 in the 1960s alone. Given the low 
native birthrate, the immigrants were vital to Catalo¬ 
nia’s economic expansion, but their integration into a 
different language and culture has been erratic. 

A survey m 1975 showed that only 62 percent of all 
residents were bom in Catalonia and that many of these 
were immigrant children tied to old ways. Many new¬ 
comers refuse to learn the language and tend to support 
leftist political parties, unlike their conservative, mid¬ 
dle-class Catalan hosts. Still adjusting to cultural free¬ 
dom and political autonomy. Catalonia finds itself 
struggling to define its identity within the Spanish na¬ 
tion. 

“Our biggest problem is the need to save and fortify 
our identity as a people," says Jordi Pujol, the president 
of the Generaliiat. “It’s a problem of language, of cul¬ 
ture, of our mentality. We must solve this problem in 
the schools, through mass media and via cultural poli¬ 
cies.” Mr. Pujol was jailed in the 1960s for singing “H 
Cant de la Senyera,” the banned Catalan national an¬ 
them. 

Now that the Catalan language and culture have 
resurfaced and wide-ranging political-administrative 
autonomy has been granted. Mr. Pujol and his col¬ 
leagues at the Generalitat have stepped up pressure for 
the “Catalamzaiion" of Catalonia, perhaps with the 
hope of solidifying their political constituency. 


xcelona Tackling 
:onomic Troubles 


*NA — In his office a few steps 
rcelona’s busy-port, Ramon Trias 
xmomics and finance minister for 
aps otit the economic guidelines 
ast important indn^trini zone. He 
utmra the ehnlfcngre, but he IS 
it they can be overcome. 

: no keys as such to solving the 
oblems here," Mr. Trias Fargas, 
illy. “If there were, they would be 
oy Reagan and Thatcher. But we 
. rough helping private ent erpri se, 
faith in work apd investment,, and 
egk. selective public investment, 
he situation. 

l feeling that things are tending to 
ere. People involved in traditional 
x in trouble, but at the same time 
v ideas, enterprises able to adapt 
/ho can start new businesses with 
tcs. They are still weak but they 
and I think they wall restore the 


regional gov ernm ent, the Gener- 
about rebuilding the area’s econ- 
and without fanfare. Die global 
hit this region as severely as any 
lady since its activities are con- 
he processing industries, which 
inputs of energy and raw materi- 
onia has special grounds fra bo¬ 
son bounce hack. 


C at a lan s may have lost 
their initiative: “One of 
tbe mam problems is 
that people are preoccu¬ 
pied with day-to-day 
things instead of think¬ 
ing about what to do in 
tbe future," he said. 

But he sees some rea¬ 
son fra optimism: “AH 
the things that should 
be done for efficiency 
reasons are part of the 
same'process of prepa¬ 
ration for entry in the 
European Economic 
Community. The crisis 
shows up weak points 
and if people adopt a 
positive attitude they 
will move ahead." 

Autonomous govern¬ 
ment also will be a posi¬ 
tive factor in reviving 
the economy, Mr. Trias Fargas believes. The 
Generalitat has unveiled a program aimed at 



Generalitat Makes Major Gains in Shaping 
Autonomous Power Within a Unified Spain 


Mediterranean 
* Sea 




So this factor is going to be 


Much to Offer 


s-leaders of Europe’s 19tbsxnmry 
/elution, tire region offers a dose- 
t markets, a large pool of skilled 
reoeurial skills, good communica- 
tetermiaation to show that it can 
eager to demonstrate that 
not era] at the Pyrenees but at tbe 
oat that in most respects their 
is com pa rable to that of 


reducing unemployment — 12 percent of tire 
work force — and establishing tbe base for a 
renovated economy. 

To battle unemployment, the regional gov¬ 
ernment plans to collaborate with Madrid an 
argent measures to createJobs, encourage pri¬ 
vate investment — especially in construction 
— and ensure that Catalonia gets its fair share 
of public investment This last item is a sore 
paint, as the Catalans daim that they are being 
penalized as one of Spain’s richer regions ana 
are receiving less than their due from Madrid. 


Industrial Reconversion 


A program of industrial reconversion, with 


1 percent of tire active population 
waxy, 44 percent in services and 
less than 7 percent in agriculture, 
ith 16 percent of the Spanish pop- 
rates 20 percent of the co untry' s 
m. Automobiles, books, electronic 
textil e machin ery and piastres 
the region’s industries, much of 
rert — a field that has expanded 
xncstk markets have shrunk. Ca- 
nces 22 percent of Spain’s total 
in 1979 it sold 265.5 billion pese- 
;3 billion) worth of its products 
: times tbe 1976 figure, 
s 1960s and early,1970s. Catalonia 
nimie boom, which is partiy the 
present problems. Operating in a 
arkei, businesses expanded at a 
s without proper regard fra effi- 
i or future trends. The oil crisis 
unprepared, and the gradual re- 
iriff barriers is exposing many 
ty to face competition. Most Ca¬ 
nes are small to medium-size fam- 



plans. 

pm, requiring a considerable degree of versa¬ 
tility, adaptability and initiative, is to con¬ 
struct an ‘interstitial economy” to occupy the 
space left by the multinationals and large state 
enterprises. 

“Everybody had complained that Catalans 
are too individualistic and always in sm al l 
firms," Mr. Trias Fargas said. “But nowadays 
many people say medium and small firms are 
more flexible and more able to adapt to chang¬ 
ing techniques and economic conditions than 


huge 

an asset," be said. 

An economic factor that weighs heavily on 
Catalonia directly and indirectly is that of en¬ 
ow supplies. Although energy consumption is 
still below EEC levels, it coSd double within 
10 years. As in the rest of Spain, there is a 
drive in Catalonia to find alternatives to the 
costly imports of petroleum. 

On the question of entry into the EEC, Ca¬ 
talans tend to have mixed feelings. While be¬ 
longing to the most European of Spam’s re¬ 
gions, they have a certain foreboding about the 
economic effects. 

Some businessmen fed that, unless tbe tran¬ 
sition period fra EEC entry is lengthy, integra¬ 
tion could be disastrous fra Catalonia. Others 
lock forward eagerly to the opening of vast 
markets, suggesting that the threat of entry 
would stimulate a rather lethargic Spanish 
business community. Harsh though h is, the 
present shakeout in the economy may be the 
best preparation for the tough competition 
from north of the Pyrenees, but the process 
and tbe plans of the Generalitat need time. 

Esteban Renom Pulit, director-general of 
the Banca Caiafana, said: “Catalonia is Euro- 
pasta and we understand that this is tbe essen¬ 
tial route for Spanish economic and social de¬ 
velopment." 

— DJB. 


By David Baird 

B ARCELONA — Recent events in Spain 
have again turned tbe spotlight on the 
question of regional autonomy. After the un¬ 
successful coup in February, Catalans are wor¬ 
ried by signs that Madrid may slow the process 
of devolution. They see that the central gov¬ 
ernment is eager to stay on good terms with 
the military, whose leaders have always been 
against granting loo many rights to the re¬ 
gions, arguing that it will dismantle the nation. 

The perspective from Catalonia is very dif¬ 
ferent.' Catalans insist that they have no desire 
to break up Spain and that solid regional gov¬ 
ernment is a bulwark against any return to dic¬ 
tatorship. They point out that on Feb. 23, tbe 
night of the coup, Jordi Pujol, president of the 
Generalitat (the regional self-governing insti¬ 
tution), was swiftly on the telephone to King 
Juan Carlos I and was the first civilian authori¬ 
ty to reassure the public that the situation was 
under control 

Mr. Pujol said recently: “Catalonia must not 
be converted into tbe scapegoat for possible 
errors or mistaken actions since it is precisely 
Catalonia that has always contributed deci¬ 
sively to the stabilizing of democracy in 
Spain." 

Indeed, it is generally accepted inside and 
outside the region that the Generalitat has act¬ 
ed with prudence and responsibility since its 
restoration. This month marks tbe first anni¬ 
versary of Mr. Pujol’s election as the 115th 
president of the Generalitat. a year in which 
the region has made considerable strides in 
consolidating its reborn autonomy. 

In the Palau de la Generalitat, the I5tb-cen- 
uiry Gothic palace in the heart of Barcelona 
that is the seat of government, nobody would 
deny that there is a degree of friction with Ma¬ 
drid over such issues as: Should Catalans be 
allowed to refer to themselves as a “nation”? 
Who should control the region’s three universi¬ 
ties? Is Catalonia receiving its fair share of the 
taxes gathered within its boundaries? 

But such differences of opinion are to be 
expected as complex questions involving the 
transfer of responsibilities from tbe central au¬ 
thority are debated. While the violent tactics 
of separatist groups continue to disturb tbe 
Basque region, the Catalans quietly go about 
their business. Their hard-won Statute of Au¬ 
tonomy, overwhelmingly accepted in October, 
1979, provides the framework for considerable 
freedom in many areas. Only a few extremists 



Jordi Pujol 

... After election victory 


indepent 

day incorporating Catalan-speaking provinces 
in southern France into a new state. 

“Some people misunderstand the position of 
Catalans, said Ramon Trias Fargas, Catalo¬ 
nia’s economics and finance minister. “We are 
not separatists. We don’t want to be and we 
don’t hke to be called separatists. But precisely 
because we believe in a modem, just and dem¬ 
ocratic Spain, we feel we have tile right to hare 
our own approach on how Spain should be.” 

For a long time, the Catalans and members 
of other regions had to stifle such opinions. 
Franco made a great effort to weld a united 
Spain by crashing regional institutions. If be 
had looked more closely at the Catalans’ long 
history, he might have realized that it was an 
impossible task. Tbe strong sense or Catalan 
identity goes back for centuries. The Catalans 
had semiautonomous rule as long ago as the 
13 th century. 

The Generalitat, dating back to 1359, lost its 
powers in 1714 when Philip V conquered the 
region;'but was restored under republican rule 
in-1932. When Franco’s army entered Catalo¬ 
nia, however, the region again lost its autono¬ 
my, and all signs of Catalan nationalism — 


from the sardana dance to the use of tbe lan¬ 
guage —were fiercely repressed. 

The spirit of the Catalanistas did not die, 
however. In May. 1960. Mr. Pujoi and other 
young Catalans publicly protested the repres¬ 
sion of their culture by singing “El Cant de la 
Senyera.” the banned Catalan anthem, during 
a visit by Franco. 

Jailed for two and one-half years. Mr. Pujol 
continued to dedicate himself to the task offer 
pais (constructing a country). Schools, newspa¬ 
per articles and clandestine meetings were 
used to revive regional pride. He helped found 
the Banca Catalana. which promoted regional 
interests. Catalan emotions soared after Fran¬ 
co’s death when, in 1977, the Generalitat’s 
president in exile, Josep Tarradellas. relumed 
triumphantly to Barcelona. In October. 1979, 
the Catalan people approved the Statute of 
Autonomy and in March, 1980. 135 persons 
were elected to the Catalan parliament. 

Regional fervor took precedence over politi¬ 
cal allegiance for, although Socialists are the 
most heavily represented in the Catalan group 
sitting in the Cortes, they obtained only 33 
seats in the Catalan parliament- Spain's ruling 
party, the Union ot the Democratic Center, 
did even worse, with only 18 seals. In contrast, 
the Democratic Convergence Party, founded 
by Mr. Pujol in 1974. won 43 seats in coalition 
with the conservative Democratic Union. 


Pro-Catalonia Line 


‘Forbidden Language’ Emerges From Long Night 


that thrived in another age bat 
i survive in today’s business di- 


ariy as they lack the vast quanti¬ 
zes to Spain’s huge state-owned 


-ies hare gone bankrupt, par- 
construction industry. Unfra- 
tsb that was invested in proper- 
witched 


m t ime s has not been swit 
— which has become undercapi- 
of it is tied tip in “safe" invest- 
5 far better times. An important 
dating b usin ess activity will be 
f credit lines at reasonable iater- 


RestrucCnring 


B ARCELONA — “£n Cauda, d us plaT (“In Catalan, 
please"). In 1934, a Catalan demograp her m aned Van- 
deHos, conscious of the low native birthrate, prophesied that, 
in a Catalonia where half the population was immigrant, Ca¬ 
talan culture would be destroyed. In 1981, this fear persists. 

Recent studies have shown that only 52 percent of Catalo¬ 
nia’s population are native speakers; 43 percent are Castilian 
speakers, of whom an estimated 80 percent understand ana 
partially speak the tongue of their adopted land. More than 
40 percent of aB state teachers neither read nor write m Ca- 
lalan which, according to the Statute of Autonomy, is the co- 
official lan guag e of the region. For many immigrants, Catalo¬ 
nia remains a foreign world speaking a foreign language, 
which they refuse to learn. _ 

For Catalans, it is a touchy issue. Memories are tatter from 
the years of suppression, when condescending Spaniards 
would reply “Habteme at Ozrtiraw” (“Speak to me m Chris¬ 
tian’’) when addressed in Catalan. Many fed that permanent 
residents should learn the language or leave-Thor own chflr 
dren. they argue, hare the constitutional right to team the 
language denied them for so long. 

Romance L anguage 


Memories are bitter from the years of 


suppression, when condescending 


Spaniards would reply “Speak to me in 


Christian” when addressed in Catalan. 


A good working know! 
dent to understand most 


ot French and Spanish is suffi- 


Spa 

texts; understanding the 
spoken form is something else. Cntwlan contains a series of 
consonants and diphthongs that do not occur in either lan¬ 
guage, and Catalans speak even faster than Spaniards. 


Catalan became the official language of the kingdom of 
Aragon from the 12th century — when the first written texts 
(mainly laws and oaths) appeared. But when Aragon was 
joined with Castile, Castilian, the ancestor of modern Span¬ 
ish, became the language of the court — and of writers and 
poets. The use of Catalan as the official language of the ad¬ 
ministration continued until Philip V introduced Spanish as 


bidden in public places, schools, newspapers, and on televi¬ 
sion and radio. Even though Barcelona publishes about half 
of all Spanish books, only in the later years were any primed 
in the forbidden tongue. ' 

Now there are at least 300 Catalan language publications. 
Most Spanish local newspapers also contain Catalan pages, 
and many signs and announcements are in both languages. 

Today] a majority of native Catalan speakers cannot read 
or write their language fluently. Proponents of bilingualism 
say that under tbe previous system neither language was 
learned correctly. 

The issue come to a head recently with the publication in 
Madrid Of tbe “Manifesto de las 2,300." a declaration by Cas¬ 
tilian-speaking teachers and self-proclaimed intellectuals that 
accused theGeneralitat of trying to make Catalan the single 
official language. 

•A Fraud’ 


Mr. Agusti Farre i Rigo. general-director of mass media for 
of Culture. 


sines—notably textiles, once Ca¬ 
ll source of wealth but now re* 
metallurgical sector — are being 
with state aid. Some companies 
ing, upgrading management and 
but arc burdened by heavy loan 
is a slow and painful process,” 
snail for the employers’ associa¬ 
te!) to National da Trabajo. 
•iaz-Morera. president of a major 
ngs bank, the Caja de Ahorros y 
de Barcelona, worries that 


One of the Romance languages derived from the speech of 
the occupying Romans —vulgar Latin — Catalan ^th ought 

“ raw asrs ass 

S Is subdivided into West Catalan aid Valeman-, 
Jad Oriental, which comprises East Catalan. Balranc, Rous- 
tiflnnnais (spoken in the Rousallon area just north of the 
French frontier) and the dialect spoken in Alghero, Sardinia, 
introduced in the 14th century. 


ministration continued nncu rmnp v introduced apamsn as 
the mily official language, after putting down a Catalan revolt 
in 1714. In the 19th century, laws issued in Madrid progres¬ 
sively replaced Catalan in business, the educational s 
and nearly aB public life. 


system 


Interest in Catalan revived toward the end of the century 
— both due to tbe Romantic revival in the rest of Europe and 
to the renewal of rcgionahsi feeling. 

Catalan became an official language under the second re¬ 
public (1931). although it had been badly downgraded under 
the previous dictatorship of Gen. Primo de Rivera. But dur¬ 
ing the Franco era, the use of the Catalan language was for- 


the Department of Culture, replied: “The manifesto was a 
fraud: Only a handful of the signatures are known by anyone. 
It is solely intended to portray autonomy as a destabilizing 
force. The Generalitat, as administrator of the Statute [of 
Autonomy] and representative of the Spanish state in Catalo¬ 
nia. is responsible for attending to both languages and cul¬ 
tures. Catalonia is legally defined as a bilingual region. 

“How can anvone talk of discrimination against Castilian 
after 40 years of linguistic tyranny, when only the ‘language 


of the empire' was permitted? Even today, two years after 
: established by law, go percent of teaching and 90 


equality was i _ 

percent of the mass media are in Castilian. We are promoting 
Catalan in schools to achieve some degree of linguistic equi¬ 
librium, and our goal is a bilingual society respecting both 
languages." 


Basically a right-of-cemer. middle-class par¬ 
ty. the Democratic Convergence Party proba¬ 
bly is as well-equipped as any political group 
to deal with Madrid’s centrist government. But 
its essential quality is that ii is Caiulonisro. as 
roost political groups in Catalonia claim to be. 
Even the Communists, whose support comes 
from the thousands of migrant workers living 
in tbe satellite towns around Barcelona, push a 
pro-Catalonia line. This is not necessarily pop¬ 
ular among families with their roots in other 
regions — thus the Socialist Party of Andalu¬ 
sia gained two seats in the Catalan parliament. 

Strongly represented in tbe factories through 
their union. Catalan Communists are currently 
producing headaches for the head office in 
Madrid. In January, ihe pro-Moscow elements 
put out of office the Eurocommunisis who had 
held sway in the region, and when national 
leader Santiago Carrillo arrived to address a 
meeting, he was heckled by some of his peers. 
The success of tbe so-called Leninists, led by 
the new secretary-general. Francesc Frules, 
could provoke rebellions in other parts of 
Spain and even a realignment of the national 
party. 

Since his election. Mr. Pujol, 50. has worked 
hard on his fer pais project More than 50 per¬ 
cent of the powers specified in the Statute of 
Autonomy have been transferred in such fields 
as education, agriculture, public health, culture 
and highways. 

About 50.000 people previously answerable 
to Madrid have been switched to the Generali- 
tat payroll and 800 others have been taken on 
to direct the administration. 

One aspect of the statute on which the Ca¬ 
talans wish they' had been tougher is finance. 
While the Basques managed to extract from 
Madrid the right to collect most taxes and then 
give a part to the central authority, the Ca¬ 
talans are largely dependent on what is passed 
to them by Madrid. A$ long as the purse 
strings are held by the Spanish government, 
the Generalilat’s freedom of action will be lim¬ 
ited. Mr. Pujol and his fellow Catalans have 
made it clear that they want to renegotiate the 
financial terms of the statute and obtain a sub¬ 
stantia! modification. 


Pujol at Paris Exposition 


By Vanya Walker-Leigh 

P ARIS — "If the putsch had succeeded, 1 
wouldn't be here today,” Mr. Pujoi said 
here recently as be described the role that he 
was credited with playing in the defeat of the 
coup in Spain. 

In Pans last month ^io inaugurate a two- 
week cultural event. ‘'Catalonia Today.” Mr. 
PujoL although reticent lo discuss specifics, ex¬ 
plained: "A few hours after the Civil Guard 
(Continued on Page IDS) 
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The first Catalan 

Bank, 

esta ed in 1844 



CAJA DE BARCELONA 


AHORROS Y MONTE DE HEDAD 


Diagonal, 530 Barcelona Spain 



FGC5R 


FUERZAS ELECTRICAS 
DE CATALUflA S.A. 


FECSA, the first electric utility in Catalonia, 
is a public corporation whose shares are 
traded in the major Spanish stock ex¬ 
changes. Is engaged in the production, 
transmission, distribution and sale of elec¬ 
tricity in this region. 


FECSA ON THE LAST DECADE 
MAIN TECHNICAL FIGURES 



1970 

(Prvdmul) 

1980 

Growth* 

Inslallrd capachv (MW) . . 

Tramaua«ion and dkribotioo network (Km) ... . 

L388 

25.176 

IA30 

2,815 

2.166 

2^62 

4^86 

4£45 

2,989 

35v462 

12*566 

1378 

7^77 

1,987 

6^S2 

755 

9.294 

9525 

7.97 

3.49 

6-B8 

2.76 

10.11 

6.64 

6.99 

Namber at nutmntN llimaHadi). .. 

Connrrtni Capacity (MV).. .. . . 

Electrical Power Production (NetHin mflUon of KWh) 

-^Hydraallc . . . .... . . . 

—•'Thermal... . . 

—Nodnr . . . . 

Total Production. 

Comomrr'r art total roosomptioo. . 

* l^mpound ana oil growth rale. 

Main plants that started production during this decade: 




San Andriin I (Fossil Fuel). 


. 350 MW 

San .\drian 2 (Fossil Fuel). 


. 350 MW 

San Adrian 3 (Fossil Fuel). 


. 350 MW 

Vandellos l (Nuclear) (23*4 owned bv FECSA). 

. 115 MW' 

Serchs (Fossil Fuel).. 


. 170 MW 


Thxt t» ihe 23% ol th* plant's cjfoan. 

FINANCIAL HIGHLIGHTS (in million Pras.) 



1970 

1980 

Crowd,* 

Taurible Fixed Asset*. 

31 . 387.5 

364 ^ 65.0 

27.78 

Reserves t*>.. 

7 ^ 18 L 6 

155 . 450.8 

35,74 

Capital. 

13 J 96-2 

61 . 46 - 1.1 

1628 

Domestic long-term debt. 

U. 05&8 

63 ^ 243.5 

19.05 

Foreign debt. 

— 

123 . 961.0 


Ttanaorer. 

6 ^ 93.7 

52 , 936 ^ 

23.14 

Casb-FIow . 

3 , 139.9 

11 . 409.0 

13.77 

Profit before taxes. 

1 . 961.3 

7 , 0163 ) 

13-59 

* Including; Assrts Revaluauoa Reserve. 





Domestic public issue, of registered bonds during the last decade: 

66,700 million Plan (equivalent to I/.S. @841.1 million). 
Foreign credits obtained during the last decade 


In 000‘s US. S... 

Jo 000's S,Fr,. 

In 000's Yen. 

In OOP* DM. 


1J61A1U 

202.761.0 

30500400.0 

153.905.1 

Total in 000’s USS.. 


Equivalent in 
0 00’s US. S 

1.36L31U- 

115.3155 

150.7092 

78.900-1 


1.706-386.5 

(Eichange rates: 79.3 Pts./U.S.Si 45-1 Pts./S.Fr.; 0.392 Pts./Yciu 40.7 Pts./DM). 
PARTICIPATION IN OTHER COMPANIES 

The mc*M important ..-ompanies in a-hirb FECSA mains a dinar! or indirect participation and which lave an acrivilv 
related tu the production ol dbtribution of electricity are: 

reCSA’s Shane Acdritr 


Sododad ProducMn de Fucrta, Matrices. SLA 

IP.K.M.I. 

Union Ttrmica, S.A (L.T5.A.). 


Minas v Ferrocarrii dc litriiife. S.A. 


Carbone, de Bcrga. S.A.. 

Constructora Pironlica. S-A. (COPISA), 


100 % 

85% 

indirectlv 

85%' 

indirect! v 
100 %' 
100 % 


Production and distribution of electricity. 
Production of thermic (cool) electrical energy. 

Goal-Mining. 

Coal Mining. 

Public and private construction. 


FECSA ON THE FUTURE 
MAIN PROJECTS UNDER CONSTRUCTION 


■W' 1 {.Voder PLuitJ. 

Asci. 2 (Nuclear Plant). 

G-Wngcnin (Pumping Station). 
VandelltH 2 t Nuclear Plant).. 


ettf (MW) 

Production IS Start 

FECSA’# ownership 

930 

1982 

1003= 

930 

1984 

40% 

400 

1985 

100% 

930 

1987 

8% 
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Tourism: A Success Story 
In an Industrial Economy 


B arcelona — in the early 
1960s, when rows of hotels 
were built along the Costa Brava 
and planeloads of tourists arrived 
in search of sun and cheap wine, 
many traditional Catalan business¬ 
men regarded this with disinterest, 
a mere distraction from the re¬ 
gion's true calling: industry. To¬ 
day, tourism represents at least 10 
percent of the Catalan economy. 

“Tourism is a very serious busi¬ 
ness and must be treated as such. 
Regional autonomy will benefit 
the sector more in a commercial 
sense than a political one,” said 
Ramon Bago, director-general of 
tourism for Lhe Generulitat. the lo¬ 
cal government. “Today, tourism 
represents a 10- to 15-percem pan 
of the Catalan economy. While rel¬ 
atively less important than in 
places like Majorca or Malaga, it is 
still a vital component In 1980. 
for example, tourism brought $1.8 
billion in foreign currency into Ca¬ 
talonia. About 200,000 people are 
employed here during the peak 
season.” 

With about 800 hotels, 4,000 
guest houses. 120,000 tourist apart¬ 
ments and 250 campgrounds, Ca¬ 
talonia has about 25 percent of 
what Spain offers in tourist facili¬ 
ties. With an estimated 12.9 mil¬ 
lion foreign visitors, 1978 was a 
boom year, but the number 
dropped to 11.3 million in 1979. 
Actual nights spent in registered 
establishments, an even better 
gauge of business, were down from 
16.1 million to 13.8 millioa. 

The chief causes of the slump 
were sharp price rises during 1978- 
79, fears of labor conflict, terrorist 
bombings in Spain and reports of 
deteriorating quality and service. 
The global economic recession did 


nothing to improve matters, as for¬ 
eigners, especially French, British 
and German, account for more 
than 70 percent of tourism in Ca¬ 
talonia. The large majority come 
on package tours. 

A Day's Drive 

“We have one great geographi¬ 
cal advantage in being within a 
day's drive of most European capi¬ 
tals and thus less subject to a re¬ 
cession in air travel because of ris¬ 
ing fuel costs. As the trend is now 
to train, bus and car travel, we 
stand to profit. There was a slight 
improvement in 1980 and we 
predict a good year in 1981, up 20 
to 25 percent overalL," Mr. Bago 
said. 

Catalonia's tourist industry grew 
by leaps and bounds without pro¬ 
viding the necessary network of 
water, roads, sanitation and other 
facilities. Many hotels are starting 
to decay, and complaints have 
been widespread about declining 
quality and service. Mr. Bago feels 
that the Generali tat’s' imminent 
takeover of tourism will bring pos¬ 
itive results — the transfer of pow¬ 
er from Madrid has not beat com¬ 
pleted yet 

“We are talking about restruc¬ 
turing the sector — modernizing 
the infrastructure, control of water 
and beach pollution, stricter regu¬ 
lation of hotels, general quality 
controls, protection of the consum¬ 
er and so on. Tourism here is very 
atomized in the sense of bong 
family-run or small businesses 
with little specialization or modern 
marketing methods. There are over 
160,000 individual licenses, for ex¬ 
ample. Overall planning and con¬ 
trol win be much more efficient 
with a regional administration. ” 

—M.W. 


Teria’: A Growing Asset 

B ARCELONA — “A strong second-division team, the best in 
Spain" — that is how administrative director Ramon Cor- 
bera describes Barcelona's trade fairgrounds, the Feria Intern a -, 
cional de Muestras. 

He believes that Barcelona’s advantages are fourfold: the city’s 
location near the heart of Europe; extensive accommodations and 
other facilities; 12 pavilions offering about 100,000 square meters 
of covered area in the center of the city, and 60 years of experience 
in presenting trade fairs and conventions, supplemented by a 
modem and efficient administrative team. 

The Feria's 250,000 square meters at the foot of the Montjaich 
mountains is a grant from the city, and the enterprise works on a 
nonprofit basis. The Automobile Hall was inaugurated in 1922, 
and seven, years later the first international fair was launched. 
Except for a 10-year lapse in the 1930s, this eclectic fair has 
capped the season each June. 

From this general fair with its more than 60 subdivisions have 
come specialized events highlighting various commercial and in¬ 
dustrial sectors, from construction to camping. 

In 1981. tbe Feria’s best year, there were 25 fairs. In 1980, 
participants from 42 countries attended 16 fairs, visited by 
1,400,000 people. In spite of hard times for trade fairs generally, 
the Feria has been expanding its display area by about 3 percent a 
year. An overall surplus from 1979-80 has paid off existing debts. 

“Now we are emphasizing quality instead of quantity,” Mr. 
Corbera said. “Hus summer, 500 million pesetas {about $5.6 mil¬ 
lion] wQl be spent on general renovation and modernization of 
some obsolete facilities.” 

—M.W. 


Exporter^ 
Boost Ties 
With Franc 


By Vanya Walker- Lrigfr 

P HIS — About 800years- 
Catalan merchants - sta 
setting up a network of dfm 
(warehouses) in key trading/ 
ters around the Mediterranean' 


Pujol Describes His Role 
In Defeat of Spanish Coup 


Continued from Page 9S 

stormed the Cortes in Madrid and 
took the government hostage, I 
talked to the king by telephone. 
His majesty told me he was confi¬ 
dent he could defeat the coup. So I 
decided to assure people that the 
situation was in hand, and tefl my 
fellow Spaniards how Catalonians 
were feeung." 

Four hours before King Juan 
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For information contact 

SUMS St 

LA EiSCALA (Gsronal, SPAIN. 
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COSTA BRAVA CATAMjOMA 
LA BSCALA - AMPIWUAS 

la the very bay selected by the ancient Greeks 1600 yean 
next to tbe bmnn Greco-Roman nuns of AMPUBLV5, In. 
beat natural harbour, the moat reputable project 
sr bt die area has created PORT ESCALA, a complex 
integrated in a breathtaking landscape: 

—■ High quality apartments from 1 to 4 bedrooms; 

— Duplexes and penthouses; 

— large terraces all facing tbe Mediterranean and tbe Pyr^mtw 
—Overlooking a marina with berths available for yachts; 


_ 1 Course and winter sports resorts; 

— Beautiful nuly beaches; * 

— Easy reach from international airports (Barcelona 90 Miles). 
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BANCO DE 
SABADELL 


SABADELL - SPAIN 


ESTABLISHED 1881 


1881 



BALANCE 

as at 31st december 

1980 


Assets 

I. Cash and Banka 


(Amounts In Pesetas) 


25,126,667,265.55 


n. 

HI. 

IV. 

V. 

VI. 

vn. 

vm 

IX. 

X. 

XI. 

xn. 


Cash and Banco de EspaSia ....— 8.890,615,150. 

Banks and Savings Banks (in Pias)...9,556,906,917. 

Banks and Savings Banks (In Foreign Currency)...6,598,880,627. 

Foreign Banknotes (equiv.).-. 80,264,570, 

Bills Discounted- 

Securities--- 

Debtors under Acceptances, Guarantees 

and Documentary Credits...... 

Shareholders________ 

Unissued Shares_ 

Furniture, Fixtures & Equipment- 

Premises- 


39 

,49 

,67 


Investment of Reserve and Provision Funds.... 

Sundry Accounts--- 

Contra Accounts___ 

Nominal Valnes_ 


64,331,686,605.87 

17,505,120,401.23 

33,682,844,925.26 

5,272,803,168.70 

00 .— 

00 .— 

1,518,216,106.78 
2,380,287,720.95 
118,756,413.40 
1,718,155,013.69 
74,336,687^642.51 
225,991,225,263.94 
14,642,147,174.07 
240,633,372,438.01 


Liabilities 

I. Capital— .... 

II. Reserves ...— 

m. Banks and Bankers 


rv. 


Banco de EspaAa....1,719,700,000.— 

Banks and Savings Banks (in Ptas).-1,333,525.633.80 

Banks and Savings Banks fin foreign currency)-- 7,941,706,582.71 


VI. Creditors in Foreing Currency (equiv.)- 

Vn. Bills and other Obligations Payable.......- 

VHI Creditors under Acceptances. Guarantees 
and Documentary Credits-........—,- 

IX. Sundry Accounts----- 

X. Contra Accounts--„-- 

XI. Profit and Loss-- 


Nominal Values..— __———.. 


2,625,000,000.— 

6,630,263,686.27 

10,994,932,216.51 


108,587,968,411.45 

1,247,937,912.— 

4,531,506,776.95 

5,272,803,168.70 
9,345,794,619.52 
74336,687,642.51 
2,418330,830.03 
225,991,225,263.94 
14,642,147,174.0*7 ~ 
240,633372,438.01 


Carlos went on television, Mr. Pu¬ 
jol's statement in Catalan and 
Spanish — phoned from the Gen¬ 
erali tat building to a private radio 
in Barcelona and from there to pri¬ 
vate radio stations around Spain 
—had a dramatic effect, observers 
say. The official radio and televi¬ 
sion network, whose Madrid head¬ 
quarters were briefly occupied by 
plotters, was not broadcasting any 
news. 

“I said Catalonia was calm, Ca¬ 
talonia was with the king. But if 
the putsch had succeeded, I don't 
know what would have happened. 
Certainly, Catalonia could not 
have seceded. The Generalxtat 
would have been dissolved, of 
course.” 

Another coop seems unfikdy, 
Mr. Pujol said, although he retains 
some concern over the future of 
Catalonia's autonomy: “I don't 
know if any other region will be 
granted autonomy,” he said, “since 

Like bis 

con temporaries, Mr: 

Catalan outside bis r ‘ 
borne when be was a . . 
child. •/'‘ • 


the government is' reviewing ii$ : 



Cortes, the king 
tat, will be respected. But we must 
bevigilant.’ , . 

While Mr. Pujol described as ad¬ 
equate the broad powers tobepro-: 
gressively transferred to the Gen- 
eralitat in. heal tit public works, 
tourism and -housing, problems 
continue to' complicate relations 
with Madrid.. 

The one stirring the most emo¬ 
tion is die role of the Catalan lan¬ 
guage m the region's daily fife 
Like his contemporaries, Mr. Pino) 
could not leam Catalan outside his 
home when he was a dukL M Dur- 
ing tbe Franco era, our hmguai 
was totally crushed, neither tang 
in schools nor allowed into print 
Some bodes began to emerge in 
the late 1950s ... But it was only m 
the mid-1970s that the first Ca- 
talan-language newspaper re-erii^ 
erged.” 

In his dealings with the federal 
government, Mr. Pujol consistent¬ 
ly pushes for the greater use of Ca¬ 
talan on . the local stations of the 
two state television networks, and! 
for the establishment of a third,', 
.entirely Catalan language statiorL 
“Our autonomy statute does pro¬ 
vide for it,” he pointed out “The 
situation is better on radio, while 
in schools both languages are man¬ 
datory, though university students 
can pass examinations in “either. 


Our long-term goal is that all Ca¬ 
talans should be bilingual.” 


of the Sea” had issued aooir 
hensive shipping and insur .. 
handbook for traders and •<;' 
owners — which duly anetgfi - ■ 
printed form in 1484, as too 
Gutenberg’s new techno 
reached Barcekm. 

Their 20th-century descent .. 
are no less export-minded. V- I 
the Generali tat, the Catald ' 
government, organized a two-^ 
cultural and gastronomic eves 
“Catalonia Today” — in Parii ’ 
month, a high-level econ ' 
round table was scheduled tol -. 
top Catalan business leaden 
gether with their French oou 
parts. 

France is already Catalog 
leading foreign market, bt - 
$528 million worth of goods o 
total exports of $4 billion in ' 
The business community in ; 
celona, already Europe’s 11th. 
est industrial center, is ben,: 
building economic relation:.. - 
gears up for entry inn 
i Economic Cotnmuii ; 

French Banks Help 

. The flourishing French Cf > 
ber of Commerce in Barcekmi ■ 
up in 1883, and branches of.-: 
major French banks, the C-- * 
Lyonnais (since 1888) and ib r.- 
riete Generale (since 1919)~ 
played a large role in attta' 
one-third of total French in . 
meats in- Spain into CataL ; 
More business is certain to _ 
through the brandies Of. "... 
Banque Nationale de Paris an- 
Banque de Paris et des Pays ' 
which hove just opened. ' ' V 

Top' French companies . 
manufacturing activities in tP. - 
gran (also accounting for a 
part of Catalan exports) in " 
BSN Gervais Danone, Gt 
Pernod-Ricard, jaeger lir; . 
meats, Neyqric, Rhone Pot;.'. 
Saint Gobain, Thomson ; ; 
Valeo. 

The chairman of the Courr y 
Chambers of Commerce of G'; 1 ;' 
rtia, Josep Maria Flgueras, tof 

Paris round table mat be fa- 

major. chaages in trade and b 
^ment flows -in. both dim 

cations are rxrrnpletcd. Twa| 
tunnels being Imflt thre 
Cerdana vafley-wflUink - 
dire^aly to Toutouse tmd ; 
also opening rq> Co(akm|a , a i 
devdopedareas. -: • * r 

NewRaOlink 

A new rail link from thej 
ftontier is. also piawed, < 
same gauge as Ear 
At present, only 
luxury Talgo passenger' 
switch gauges- at' the " 
all other tcaiifi; pais 
descend and re-hoard; __ 
must'be.;imlt«dedaivd: 
"T^poftsof Barcdon»i 
gona ; --.each handling" 

TrolVin n tons ^^atid- C 
■ ihw r -mfematiomif'; 
: ggingto bc^ . 

- Just how EEC eht 
the present pattern i 
ports to France is Hoi 
t breakdown 'is -! 
consumer goods (e 
tiles) at 40 percent, 
at 25 percent, transport 
(mainly SEAT automobile 
spare parts) at 10 * 
rural products and 
at 10 percent, and i 
tics, vrood and oork at 10 ] 

French exports, to i 
Spain so- far indflde 
spare parts and compor 
trical and dectronic.r 
cessed sred, and ; , 't 
though 'recently FrencS 
goods have bee* able w<L 
tiie higbSpamsh-Custom^l 
Once the tariff-waBs^starti 
down, Spanish arid! 
tiiaHsts bdieve that-l 
much to fear froiB;Fre . 
as French rann«afemti^| 
fear from Spanish'; 
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Catalonia] 


£onal Banks Catching Up With Industry’s Strength 


jONA-'- — Catalan. 
'• g has come a long way 
T years. Two of tnere- 
s now rank among 
.2 in terms of deposits, 
-aL savings , banks are 
entry’s strongest. Re¬ 
jig is finally achieving 
e befitting an area of 
importance, 
ere not aiways that 
igb regional hanking 
ipjaiy early in the ccn- 
hthe Bank of Barcelo- 
atuse of poor manage- 
1931 the Bask of Ca- 
ppeared, mainly as a 
Mic&. For many years 
atalan banking was in 
*e Madrid and Basque 
wallowed op small ro¬ 
tes so that until the 
ttalan pan in commer- 
was a minor one This 
d repercussions on the 
lomy, since by losing 
trial the Catalans also 
if productive activity, 
group of businessmen 
i tiny Banca Dorca. 
jeans, this was conym- 
laiim Catfll»rin 1 which 
nportant aid in devd- 
ctive capital in the re¬ 
rote in the new bank’s 
s played by Jordi Pu- 
bresideni of the Gen- 
(ay, with deposits of 
.iesetas (about SI .2 bfl- 
.qiaiana ranks 12th in 
parts a group of banks 
s Banco Industrial de 


unity Enterprise 

; to Esteban Renom 
ff-general of the Banca 
Perhaps the greatest 
: of the Banca Catala- 
faas not been an en- 
»ersons but of a com- 
1 its big success, its 
•patent, has been due 
the fact that certain 
'atalan business and of 
community fdt them- 
TedwithiL” 
banks opened in Ca- 
veen 1962 and 1974 
je national banks ex- 
r operations in the re- 
14,800 bank branches 
.700 are in Catalonia 
tal deposits, estimated 
m pesetas (about S17 
•resent more than 20 
Spain's bank deposits, 
these deposits, hpwev- 
ed with banks whose 


headquarters are outside Catalo- 
rtia 

One of the most remarkable 
growths has been registered by the 
Banco de Sahadell, a solid, con¬ 
servative enterprise that has con¬ 
centrated on traditional commer¬ 
cial activities and now ranks 11th 
in Spain with deposits of 108 bil¬ 
lion pesetas. Among the smaii^ 
banks, the Banca Mas Saida has 
distinguished itself by its en¬ 
terprise in international nwr^ftc 


It was one of the first Spanish 
banks in the syndicated loan field 
and tins year it celebrates its arriv¬ 
al at the Si-billion mark in Euro¬ 
market loan arrangements (during 
the last five years) for which Mas 
Sarda was lead manager. The Mas 
Sarda, Catalonia's oldest bank, 
was a family concern with one of¬ 
fice 10‘ years ago. It now has 35 
offices and 8,000 shareholders. 

One way in which Catalonia dif¬ 
fers from the rest of Spain is in the 


size of its savings banks. In the rest 
of Spain, 32 percent of total depo¬ 
sits are in savings banks; in Ca¬ 
talonia. 42 percent. At the end or 
1980, these Catalan institutions, 
showing a 12-percent growth rate, 
held deposits of 1.1 trillion pese¬ 
tas. 

The giant is the Caia de Pen- 
siones para la Vqez y de Ahorros, 
popularly known as La Caixa. It 
ranks first among Spanish saving' 
banks, with two other Catalan In- 


Foreign Investment: A Key to Growth ill 


solutions, the Caja de Ahorros de 
Barcelona and the Caja de Ahor¬ 
ros de Catalonia, in third and sixth 
places, respectively. 

Their growth was partly because 
of the lack of regional commercial 
banks in the pasL According to 
Eusebio Diaz-Morera, president of 
the Caja de Ahorros de Barcelona, 
people had a traditional trust in 
savings banks because they round 
the service more personal. “But 
this is changing because people are 
becoming more demanding about 
services and less emotional in their 
approach to saving," he said. 


B arcelona —- The Generaii- 

tat’s posture is unequivocal: 
Foreign investment forms a key el¬ 
ement in Catalonia’s future eco¬ 
nomic growth. 

. The regional government’s eco¬ 
nomic minister, Ramon Trias Far- 
gas, remarks: “We want foreign in¬ 
vestment and offer many natural 
advantages: a government that be¬ 
lieves in free enterprise; a respon¬ 
sible technical class at bB levels; as 
experienced working daws that is 
increasingly reasonable in labor re¬ 
lations, and imaginative business¬ 
men ready to experiment.” 

For the moment, however, nei¬ 
ther the Generalitat nor Catalonia 
as a region has the authority to 
pursue a separate policy toward 
foreign investors or depart in any 
way from national Spanish regula¬ 
tions. The chances of their doing 
so in the near future are remote. 

Among Catalan t S panish anrt 

other businessmen, there exists a 
latent fear that Spain’s regional 
political philosophy might lead to 
a confusing collection of mini- 
states with different economic pol¬ 
icies. 

“Such fears are unfounded,” 
said Lorenzo Gascon, vice presi¬ 
dent of the American Chamber of 
Commerce in Spain anrt a hiph- 
rarriring executive of La Seda, 
Spain’s largest textile manufactur¬ 
er, which is headquartered in Bar¬ 
celona. “It is too early to tell exact¬ 
ly how autonomy will affect busi¬ 
ness* bat according to the [autono¬ 
my] Statute, foreign inves tment is 

out of the Generalilat’s jurisdic¬ 
tion. 1 can speak for the over¬ 
whelming majority of businessmen 
in opposing any regional policy 
which would break np the peninsu¬ 
la into modern day feudal states, 
each with their own investment 
and tax laws. We recognize the 
need for the contimrit&and confi- 
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Lorenzo Gascon pointing out Catalonia's strengths. 


dence that only a national policy 
can ensure.'* 

Mr. Gascon, 51, who is CatwlHn 
born and educated, was a banker 
and a director of Comco Electron¬ 
ics in Fullerton, Calif., before com- 

S ; to La Seda. He is one of Ca- 
onia's biggest promoters. 

“Here there is a commercial 
tradition stretching back over cen¬ 
turies, to when Catalonian mer¬ 
chants controlled the Mediter¬ 
ranean. The industrial revolution 
arrived in Spain via Catalonia and 
for a time its textile factories were 
second only to England's. That’s 
also 200 years of industrial tradi¬ 
tion behind ns. It shows id out al¬ 
most instinctive commercial men¬ 
tality — a sense of responsibility, 
entrepreneurial spirit and middle 
class values of education and hard 
work. 

“When multinationals go 
abroad, they often have problems 
finding qualified managers and 
technicians, much less ones who 
speak their language But Catalo¬ 


nia is at European standards in 
this sense. Multinationals are quite 
pleased to find they don't have to 
import everything and everyone. 
In addition. Catalonia has hs geo¬ 
graphical advantages: proximity to 
the French border, connected with 
the heart of Europe via air. rail 
and motorway, and with two of the 
Mediterranean's biggest ports." 

The American Chamber of 
Commerce in Spain is the largest 
chapter outside the United States. 
Significantly, its headquarters re¬ 
main in Barcelona and nearly half 
its 2,500 members, mostly Spanish 
companies, are Catalonian. 

Foreign investment in Catalonia 
increased from 6.36 billion pesetas 
(about S72 million) in 1977 to 
10.69 billion pesetas in 1979 
(about one quarter of the Spanish 
total). During the last two years, 
UJS. firms led. with about 40 per¬ 
cent of the total. Foreign Invest¬ 
ment gravitates to chemical, metal¬ 
lurgical and food-processing indus¬ 
tries. 

—M.W. 


There is a move away from special¬ 
ization in banking services in 
Spain so that the cajas can com¬ 
pete with the commercial banks. 
At the same time, the Spanish 
banking system is being liberalized 
to bring it into line with the rest of 
Europe. 

Significant changes are under 
way in regard to “coefficients" — 
the’ proportion of a bank’s deposits 
that legally must be imm obilized 
or invested. Traditionally, the sav¬ 
ings banks have been one of the 
main resources for the public debL 
In addition, part of their deposits 
were pre-empted for loans to cer¬ 
tain sectors, such as the big public 
utilities. The coefficient, which was 
60 percent of bank resources in 
1977, has been reduced to 50 per¬ 
cent and will fall to 30 percent (the 
same proportion as that for com¬ 
mercial banks) by 1984. 

Useful Tool 

This system has channeled con¬ 
siderable funds out of Catalonia 
toward state institutions but. after 
some ha g glin g last year, the Gener¬ 
ali tat wtU take a share of these 
coefficients. It can now control up 
to 30 percent of fixed-interest fi¬ 
nancial issues, a useful tool for 
feeding money into certain needy 
sectors of the regional economy. 

Foreign banks are making their 
presence fdt in Barcelona as in 
Madrid. Although tightly limited 
in their operations, more than 20 
have established themselves or ex¬ 
panded activities since restrictions 
were eased two years ago- Foreign 
banks so far have concentrated 
their activities on large clients. 
Their invasion of local markets has 
been strongly protested by some 
Spanish banks, but others believe 
tha t sharp new competition will 
improve the professionalism of 
Spanish banks. 

— DA 


"An electricity company 
dedicated to the economic 
growth of Catalonia" 
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1980 


Power 
in MW. 
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475,0 
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1 . 603,3 100,00 

Current Installed Capacity 


' 41,91 


16,28 
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Projected Total Capacity 
(Current + in progress) 


41,81 


100.00 


Source 


eHI Hydraulic 


£03 Thermal 


Nuclear 
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Je Gas has contributed throughout Its 
the development of piped gas in 
ut Into service the first disfibutlo 
ictured gas lr. Barcelona ‘£1843. 
j For the first time m Spam m 1969 the 
natural gas in Barcelona and has 
and introduced new gas techno ogy. 

ie Gas has an 65 : /= share, directly 
gh its affiliated ccmpan.es. in the total 
market of piped gas. it supplies 
out oF the 86 in Spain that have this 

activity of the Company is to provide 
service to the communities it 
d to promote the development oF the 
>eri gas and gas technology. 


Number o f customers _ 

Num ber oF employees ___ 

Kil ometers of network _ 

Ga s sales, billion BTU _ ' 

Shareh olders* Equity, million pesetas 

Main gas pipelines In Barcelona 
TerrassaT» Caslellar del Valtes 


646.060 
1.580 
3.505 
38.1 22 
1 7.8 55 
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Industry Gears Up for Competition 




B ARCELONA—Catalans haw 
long been known for their in¬ 
dustriousness. Their record in 
tumiitt their region into a key 
manufacturing center in the na¬ 
tional economy has sometimes 
prompted other Spaniards to joke 
that Catalans can make bread out 
of stones. 

It is not entirely a joke. Natural 
resources are scarce in this 
northeastern comer of Spain. Thai 
has not stopped Catalans from 
manufacturing and exporting 
goods throughout the world. 

The Catalans' dynamic potential 
and their diversity of interests are 
illustrated by the activities of four 
highly profitable enterprises, mar¬ 
ket leaders in their Gelds. 

From the town of Granollers, 
Jabones Camp sends its detergents 
to compete with major multina¬ 
tional firms. Chupa Chups. head¬ 
quartered in Barcelona, sells 1 bil¬ 
lion of its candies annually in more 
than 70 countries while fending off 
mul rimiHion-doIlar takeover bids. 
Developing its own line in kitchen 
equipment, Moulinex Espana (an 
offshoot of the French firm) re¬ 
ported sales worth 6 billion pesetas 
(about $68 million) last year, 26 
times the 1974 figure. And Roca 
Radiadores, which makes heating, 
air-conditioning and sanitary sys¬ 
tems, sold 16 billion pesetas (about 
$181.4 million) worm of its prod¬ 
ucts in 1979 around the world. 

Changing Conditions 

That is the bright side of the pic¬ 
ture. The other side is an industrial 
society struggling somewhat pain¬ 
fully to adapt to changing condi¬ 
tions, hard-hit by the recession, ill- 
prepared because of the high de¬ 
gree of protectionism that existed 
in the past. Many renw panies will 
not survive. But, as a Barcelona 
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Catalonia has always been a 
region of family businesses. 
Seventy percent of companies 
have fewer than five employees. 


rector of La Seda de Barcelona, a 
leader in synthetic fibers that spent 
1 billion pesetas on modernization 
in 1980. 

An intense restructuring has al- 
.. ready taken place in the cotton, 

- wool and silk sectors, with smaller 

- firms closing or merging into larg¬ 
er units. An effort is Being made to 

« upgrade quality and styling in a 

- bid to counter lower-priced izn- 
» ports from the Far East. Private 
’ 1 companies also daim that they are 


banker said: “You have to talk 
about a company crisis, not a sec¬ 
toral crisis. Some medium-size 
companies have very good man¬ 
agement, in all sectors. They are 
versatile and flexible and they are 
profitable.” 

Catalonia has always been a re¬ 
gion of family businesses. Seventy 
percent of companies have fewer 
than five employees, 96 percent 
have less than 50 and only OJ per¬ 
cent have more than 500. With 
some outstanding exceptions, they 
are ill-equipped to deal with com¬ 
petition from larger outfits, partic¬ 
ularly those with multinational re¬ 
sources. 

Heavy investment win be neces¬ 
sary to fit Catalan industry for the 
future, particularly with European 
Economic Community member¬ 
ship looming. Productivity has to 
be increased, technology im¬ 
proved, technical and market re¬ 
search boosted, international sales 
networks established. Fortunately, 
steps are under way in many of 
these areas. Traditional industries 
are being restructured and more 
technologically sophisticated light 
industries are developing, although 
on a small scale so far. 

Labor relations, once a source of 
concern, are relatively cahn Al¬ 
though this year a national agree¬ 
ment between employers and the 
Socialist trade union. Union Gen¬ 
eral de Trabaj adores, limited wage 
increases to 15 percent, sectors in 
crisis are settling for much less. 
However, continuing conflicts and 


have to talk chemical industries are in second“ 


are third with 10 percent 

Chemicals 


recently taken over by the stale. 
The private companies say that the 
two firms are “dimming” their 
products on the market Textile 


Big names in the chemical in¬ 
dustry, such as Bayer, Hoechst, 
BASF and Gba-Geigy, are estab¬ 
lished. Dow Chemical is about to 
start a large expansion program at 
the Tarragona petrochemical com¬ 
plex. 

Catalonia accounts for one-third 
of Spanish chemical production. 
Pharmaceuticals, plastics process¬ 
ing and organic chermcaiB have 
shown most growth recently while 
the production of cosmetics, syn¬ 
thetic fibers and fertilizers has in¬ 
creased more slowly. The industry 
employs 100,000 in Catalonia, 
where more than half of the Span¬ 
ish companies that make plastics 
and resins have plants. 

Textiles 

A 160-bflfion-peseta (about $1.8- 
btilion) restructuring scheme pro¬ 
posed by textile manufacturers is 
expected to start soon, affecting 
the whole Spanish industry. Most 
of the money will be earmarked for 
modernizing plants — an estimat¬ 
ed 30 percent of the textile ma¬ 
chinery is obsolete. A 32-percent 
production increase is envisaged 
by 1985 while the wort force will 
be reduced by 23 percent. Half the 


high charges at the port of Barcelo- be reduced to 23 percent. Half the 
na have caused many vessels to be industry’s 400,000 employees are 
diverted to other pons, including in Catalonia, mainly in spinning 


Tarragona. 

In the last 25 years, the industri¬ 
al profile has dmngcH considera¬ 
bly, as textiles — for long the re¬ 
gion’s strongest sector —nave lost 


and weaving. The manufacturers 
hope to increase production by 66 
percent per employee. 

“If the measures contained in 
the plan are achieved rapidly and 


ground. Today, metal processing efficiently, the future of our com- 
(from tractors to electronic oompo- pany and the Spanish textile indus- 

t _*)£ .—.—-I _ _ _._I_L.L_.1_•-«* 


neats) accounts for 26 percent of 
gross added value in industry; 


try can be viewed with optimism,” 
said Rafail Amezola, managing di- 



HIDROELECTRICA 
DE CATALUN/VSA. 


ARCHS, KWARCELONA 2 - SPAIN 


Hidroelectrica de Catalufia S.A. is a 
Spanish corporation engaged in the produc¬ 
tion, transmission and distribution of elec¬ 
tric power, in Catalonia. 80 percent of the 
total power provided by HECSA is distrib¬ 
uted m the city of Barcelona and its adja¬ 
cent area, one of the most populous and 
industrialized of Spain. 

Hidroelectrica de Catalufia S.A., owns 
hydroelectric plants with an installed 
capacity of 222 MW. The Company also 
owns a 50% share of Tennicas del Besos 
S.A., which has conventional thermal 
power plants with an aggregate capacity of 
950 MW, as well as a 23% share of 
Hispano Francesa de Eneigia Nuclear S.A., 
which has the nuclear power plant 


Vandellos I with an installed capacity of 
500 MW. 

With the purpose to cover the future 
demand of eneigy, ,• Hidroelectrica de 
Catalufia S.A., is involved in two major 
nuclear projects, Asco II and Vandellos II, 
which are being built on a joint-venture 
basis together with the other Catalonian 
electric utilities, being its percentage share 
15% and 28% respectively in both plants, 
in which installed capacity is about 
1.000 MW each. 

The evolution in the last five years of the 
main productivity ratios of the Company is 
shown in the following table: 


Electricity produced GWh. 2381.9 2,416.6 1,990.1 2J249-1 2,479.81 

Electricity distributed GWh. 2,227.4 2^34.8 2330.0 2360.0 2,695. 

No. of users. 507,650 519.773 532^39 542,758 551,434 


2,227.4 2^34.8 2330.0 2360.0 2,695.7 


Contracted capacity GW 


Hidroelectrica de Catalufia S.A. is a 
publicly-owned company and its shares are 
listed and traded on the" stock exchanges of 
Spain. The shares are widely distributed 
among a large number of individual private 


The evolution in the last five years of the 
main financial statements of the Company 
are shown in the following table: 


investors. 


All figures in million Pis. 

1976 

1977 

1978 

1979 

1980* 

Fixed assets. 

30,674.0 

35^62^ 

39,618.0 

633&L3 

71^60 

Shareholders Equity. 

16,502.1 

17^43.3 

20444^ 

37,097.4 

37,755.8 

Revenues... 

5,6074 

6,559.3 

7 A163 

8,932.9 

12,562.0 

Cash How. 

1,540.6 

1^454 

1B88.9 

1,980^ 

2.195J2 



, . products on tire market Textile 

The chemicals sector has grown consumption in Spain has dropped 
the fastest m the last few years, ab- fnnn l 7 kHogramsper person m 
sorbing half the new umstnwnt in m to n inem 198 ofaga£st 16 in 
the region, much of which has the EEC and 22 in the United 
come from multinationals. c, „ • ~ 
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Metallurgy 

Employing 300,000 people, the 
metal processing industry has 
moved tram snail-scale produc¬ 
tion. such as machine tods to so¬ 
phisticated electrical and 
nonelectrical machin ery. After 
boom years m the 1960s and early 
1970s, t urnin g oat con¬ 

sumer products are in trouble. In a 
restructuring program, firms prey 
dotting household appliances axe 
forming groups in which each 
manufacturer will specialize in a 
particular product instead of in¬ 
dulging in wasteful competition. 

Tire sector as a whole showed 
negative growth last year, and a re¬ 
cent survey of 121 firms showed 
that they were operating at 78-per¬ 
cent capacity. They blamed weak 
demand, unpaid darts and finan¬ 
cial charges for their problems. 
Twenty-five percent of the firms 
had made no new investment in 
1980, a figure that rose to 50 per¬ 
cent for mens with less than SO em¬ 
ployees. 

Apart from SEAT, Spam’s na¬ 
tional automobile manufacturer, 
and Motor Iberica, which makes 
tractors, vans and trucks, the state- 
controlled ENASA company pro¬ 
duces Pegaso trucks at Us factory 
in Catalonia- Motorcycles and 
scooters are also produced by the 
industry, largely located in and 
around Barcelona. 

About 20 percent of metallurgi¬ 
cal production is in the electronic 
and electrical sector, where there is 
particularly heavy foreign invest- 
menL —DA 




The Plaza de Cafcahma divides the old city from the new. 


Barcelona: An Exhilarating Cacophony 


B arcelona—C atalan pride 

is limitless. It was to Mount 
TJtridabo, so the legend goes, that 
the devil brought Jesus to tempt 
him with the world’s delights. 
From the lofty s ummi t, he 
down to the riches of Barcelona 
and the fields stretching out of 
sight 

Today, the same horizon is dot¬ 
ted with smokestacks and lifeless 
high-rises in Barcelona’s teeming 
satellite cities. From Tflridabo, one 
looks across to Mantjukh moun¬ 
tain, hopw of the Sp anish V illage, 
a sort of "Spain in a bottle” repro¬ 
ducing all its architectural styles 
and regional crafts. 

Spain's second city lies between 
those two mountains, often 
imnw-rawd in some of Europe’s 
worst air pollution. Through 
clouds of industrial smog emerge 
the spiky silhouettes of the Gothic 
Cathedral "iH Gaudi's Sagrada 
Familia, the pinstripe world of the 
Diagonal, the sinister Barrio Chino 
and raucous Barcdoneta fisher¬ 
men’s quarter, and finally the tow¬ 
ering Columbus monument. 

Entering Catalonia's metropolis 
from Valencia or Zaragoza is like 
passing from tourist-poster Spain 
to another dvibzatioa: factories 
and soaring b uildings, grand 
boulevards and a brawny port 
filled with foreign ships. It is a city 
of sheltered cloisters and scream¬ 
ing traffic (including 13,000 taxis). 

In Barcelona, Spain meets Eu¬ 
rope and the world. Sixty foreign 
consulates and 18 major museums 
are here. Its high cultural level, in¬ 
dustrial muscle and thriving mari¬ 
time commerce make it a cosmo- 

B olitan city, more avant-garde and 
orible than Madrid. 

Barcelona is the seat of Catalo¬ 
nia's Geaerahtaz. It is the cultural, 
financial, industrial and political 
capital of Catalonia. The bouse of 
famous choirs and of Europe’s 
lewdest sex shows, it is like an ex¬ 
hilarating gl»« of champagne after 
vino corriente. 

Two-thousand years ago, the ate 
was tire Iberian town Laye, then 
the Carthaginian general Hannlcar 
Barca founded a fortified post 
Romans called it Baxcino until it 
fell to barbarians in the third cen¬ 
tury. . New fortifications arose 
upon the ashes and within them 
the Barrio Gotico, monument to 
medieval Barcelona. Charlemagne 
made it a county that at times 
straddled the Pyrenees. 

Through Barcelona’s port, Ca¬ 
talan rulers shared the Mediter¬ 
ranean with Venice fra three cen¬ 
turies. Here was written the 
world’s first maritime code — *\S7 
Uibre del Consulted de Afar.” The 


city spilled out beyond its medi¬ 
eval walls, and new merchant 
wealth financed stately architec¬ 
ture. 

Cofamdms* Journey 

When Columbus returned from 
his first American voyage, he re¬ 
ported back to Barcelona, where 
Ferdinand Isabel - awaited 
news. It proved an inauspicious 
event: By royal order, all Catalans 
were barred from the new trade 
and wealth. As the Mediterranean 
became a-backwater of the Spanish 
empire, Barcelona began its long 
slide into economic and political 
obscurity. 

Bat it was shaken awake by the 
Romantic Age and the steam en¬ 
gine. Textile mills devoured wool 
and cotton; bank buddings began 
to crowd medieval mansions along 
the Via.Layetana. Barcelona also 
became Europe's most turbulent 
dry, simmering with nationalism 

and industrial anarchism 

Anarchy seems a fitting descrip¬ 
tion for Barcelona's outrageous 
cultural fkxwcaing early in this cen¬ 
tury. With tire new industrial 


B ARCELONA — The cavern¬ 
ous “champagne’’ cellar of 
Codornra at San Sadumi de Noya 
holds more than 100 m31km bot¬ 
tles. About 50 workers spend trine 
hours a day shifting bottles one- 
eighth of a turn to prevent the 
buildup of sediment. An experi¬ 
enced man using both hands can 
turn as many as 30.000 bottles a 
day. Every year. Codomra markets 
about 30 nnlhoii bottles of spark¬ 
ling wine, making it the world’s 


The small town of San Sadumi 
de Noya, about 50 Irifometers west 
of Barcelona, produces 90 percent 
of Spain’s sparkling wine Tn the 
Champagne method,” about 80 
million bottles a year. With Codor- 
niu, other leaders arc Fmxenet 
and Segura Viuda, whose exports 
arc valued at 730 million pesetas 


Forgotten wealths That sums up 
Catalonia's underestimated agri¬ 
cultural and food-processing sec¬ 
tors. Together they account for 
about 8 percent of Catalan ex¬ 
ports, about 21.4 bflfion pesetas in 
1979, and rank second and third in 
export growth rates after cement. 

Unprocessed agricultural prod¬ 
ucts represent only3 percent of tire 
gross regional product, against 7£ 
percent for all rtf Spain, and about 
4 percent of Catalan exports, 
against 12 percent for Spain. 




" 1980 provisional figures. 
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prowess came wealthy patrons Hke 
E. Gndl, who financed GaodFs bi¬ 
zarre masterpieces. For a rime Bar¬ 
celona was Europe’s foremost ar¬ 
chitectural innovator. 

This economic and cultural out¬ 
pouring was eclipsed by the CSvil 
War of the 1930s, when the elite of 
Barcelona fled to France. But after 
just a few years the ory was fltaring 
its muscles again. 

Second Busiest 

Today, the bustling port of Bar¬ 
celona still claims to be the Medi¬ 
terranean’s second-busiest in ship 
traffic, although Tarragona recent¬ 
ly has moved more tonnage. 

From the harbor, the tree-fined 
Ramblas spears into the city — a 
promenade carpeted with flower 
stands, bird? in cages and knots of 
humanity, 'rifting through moun¬ 
tains of books and magazines. Bar- : 
cdona is a publidring powerhouse, 
ch urning out mote Thun half Of 
Spain’s books and magarines. 

Las Ramblas disgorges at the 
Plaza de Catahiaa, a vast circus of 
fountains and sculpture, pigeons 


and children that divides thr 
city from the new. It is alsc.. 
hub of Barcelona's public'tr 
portation, including the outm^ 
metro, buDt by Munrian a*" 
grants 50 years ago for a city 

millio n 

Now the Barcelona area.”'' 
tains about 3.5 million pe- ' 
about half of whom-are nor-', 
mlan immigrants or their drib- 
enticed from southern povert 
factory jobs. While the ramshJ 

borracos sbadcs surrounding ' 
city have been replaced by 
crete forests, the human pre 
an the city and its services is*: 
taL 

But if Barcelona is beaega;. 
urban problems, it accepts 
challenges of the future: Thr' 
the highest municip al - 
Spain, for example, me new Si l - 
ist town haS has cut debts fro;", 
bflfion to 5 trillion pesetas (r/ 
$136 million to $5&7 nrinkr'' 
two years. Immigration has ap 
ceased and the aty can hope- 
new era of stability. 


Forgotten Wealth 




■" > i 



Miguel Torres (junior).^ 

Yet thisbaric enterprise has 
been pegged fra growth by the 
Generalitat's economic planners, 
with IB trillion pesetas budgeted 
tins year,' although not yet ap¬ 
proved, toward restroctimng the 
sector. Included is a major study 
of overall agrarian reform that, in 
light of Spain’s imminent entry 
into the European Economic Com¬ 
munity and the region's desire for 
more economic self-sufficiency, 

will try to improve Catalonia’s Zag- 


Catalorria’s four provinces offer 
a wide range rtf climate, soil and 
terrain conducive to agricultural 
diversity. Basic crops -are wheat 
and rice (23 percent of'Spanish 
rice is grown in Tarragona), fodd¬ 
er, vegetab l es, olives and fruit .(es¬ 
pecially in Lerida, where 34 per¬ 
cent of afl Spanish apples and 
pears are grown). Dried traits were 
Catalonia’s fifth most important 
export in 1979, valued: at mote 
than 6 trillion pesetas (two-thirds 
of tire Spanish total). More than 
100,000 hectares arc derated to 
vines for tire' dynamic wine indus¬ 
try. . , 

By Spanish standards, Catalo¬ 
nia’s agriculture is closer to West¬ 
ern patterns inscmul respects: 6.9 
percent-of. the Caialaa work force, 
for example, is derated to agricul¬ 
ture, even-lower than the EEC av¬ 
erage of 8.2 percent; in all of 
Spam, 19.5 percent of the. work 
force is in agriculture. About 25 
percent of cultivated land is irri¬ 
gated through an extensive net¬ 
work of rivets and man-made 
canals; the -Spamsh^ average is 12 
percent Catalonia also has more : 
tires 10 potent of all the farm ma¬ 
chinery in Spain. 

Despite these advantages, .Ca¬ 
tatonia, with 26 percent of the pop* 

the total^SS a^xiSSalOutr 
put, and experts fed that the re¬ 
gion may suffer from EEC compe-' 
titioa. A crucial weakness is the so- 
called mumfundiu division of land, 
with an average farm size slight- 
ty less than 19 hectares and-ffj&- 
70 percent of tire farms at less titan 
10 hectares. 

While average crop, yidds flit 


way above other Spanish! re v 
Eke GaRcia and Andalusia, 
land holding hinder effic.1 
and overall production 
- Moreover, medhahi7.afion. is s.. 

. icaotly lower than EEC levels.!; 

A recent study of Catalt.- 
primary sector done.by the 
Ganiga Nogucs urged thatj-- ‘ 
duettan levels be inert ; r -' 
through, larger farms, mechr ' r - 
dost and stepped-up fertilize-^ ‘ 

It also recommended wider , 
controls, especially in not: - 
cessing, and improved inait- 
' techniques to meet die dialler. 
EEC competition. The 
achieve these goals would V !;; 
vestm ents in rural areas, tit' \‘ T 
fpo&ptopcssmg factories, -j? 

. production and marketingct-. 
fttives -tUDOng middle-size 4 r ' r 
the elimination of the mi 
y&o. by systematically purcF > 
ywl uniting sm al l farms. _ 

Catatonia’s food-processar^ ... 
dusrry ranks fifth in tire r-.-: . 
with 8.8 percent of overall T*: 
trial prodbetion. Wine prodr-' 
reaches about 4 million to-;:.. 
Hon hectoliters a year (abc;-;.. 
percent of Spain's total) an ~ 
talan wines are proving 
comjetitive on the world 

The Penedes region west 
cdona is Catalonia’s espit, ' 
quality wines (Tarragona . 
is Largdy devoted to wine in * v : 
and is challenging the Ric\ 
its Spanish ardt-xival-> ' 
intenialional market.. 

Pemedes* annual 13 mQlioa P;: 
iters arc “wines of oripa.” - 
Firet Prize -V ! ; : ; 

Connoisseurs rehlly took!'.*. 

. of Penedes wben the Gran; s.. ; 
nas Reserve from Bodegas.;.:.; 
re ceived first prize al tire * .' . ' 
Ganlt-MSlau oompetitiom.- i'-% - 
mg such highly tooted 1 : ,' 
wines as Chateau Latour. v -> - ' > 

. As national director foeV.'-' 
promotion and the aathor o- ''- 
books on tire subject^ 1, 
.Torres (junior) is doing rri&Vc . 
any other indrvkhiaJ to-cats "-, - 
the often dubious reputal!, v s 
Spanish vrine. After an edt f -. : ~ 
in viticulture at the Umver --'. 

Dig on in France; he returned-, - 
famDy enterprise at Vflafta>.. 

Penedes with a wealth of tet •• 

, knowledge and French Cj\ 
Sauvigoon cuttings. Both 
nificantly inqnoved Torres 
and quantity daring the JaO*l|' V' l 
ade. Last year, the firm V\. 
porting to 85. countries, ina/s- 
more than 1 million bottles '. 
United Suites. 

The. Torres qperation is\ ■; 1 . 
family affair Miguel Torre ■> •. 

-tor) is the owner, his son, L; . 
is the geaaal manager ft ‘ ; 
dan^xa, Marimar, th? sale' . . 

.: vx. They depend on local 1 ■. 
for about half their grapes r v . 
the father’s orders, na ve at 
posed lanil of 180 esnpkty«s . 
erthdess, the firm is A 

oewBI-miHioa cellar andpt^ \ 
ing vineyards pieccmeaL * - 

st^dy supply and growth, : ,v ; ^ 
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OSESS NEWS BRIEFS Japan Seeks 

loaygaes Unit to BuUd Riyadh Project CompTOJItiSG 

On Car Issue 



Raaen 

■EERY. Ala. — Blount Ina said Monday that its 45-per- 
rint venture with Bouygues of France has signed an official 
th the Saudi Arabian government to build a SI.7-billion 
'xz for the University of Riyadh. 

' -fjetters of guarantee far its participation are bong provid- 
. > ortrum of! banks led by Chase Manhattan and American 

^.Jettp Sell Laser Audio System in '82 

Fhi^satd- Monday that its compact 
‘ -• \ ?i<S 6 system wflTbe put on the market in the fall of 1982. 

’* rises-a laser to read signals encoded in a disk avoiding 
scratches and dost on conventional records. The play- 
4-8-indi (12-oehtimeter) disk is 60 minutes. P hilips said 
' "-'Sony has cooperated, has already achieved a sipnif . 
atkmal standardization. v 

Employees Reject Work Cut Plan 

Rnaas 

rr Most of the 40,000 autoworkers ax Volkswagen 
Voted to reject a three-month plan worked out by union 
t to cut the wodong week in exchange for 

Volkswagen's main plant, in the Sao Paulo suburb Sao 
ed more than two to one against the ptoposaL A company' 
' id Volkswagen would begin dismissing workers after East- 
©eroardo, where more than 30,000 of the company's em- 
' Two smaller factories voted in favor of the p lan 

toys 757 Production on Schedule 

The Astodmed Press 

> — Production of the 757, one of Boeing’s “new generation" 
,2 schedule and within budget, according to the vice presi- 
sral manager of the 757 division, Ernest V. Fenn. 
mbly of the first 757, a short-to-modiurn-range twinjet, be- 
ty. The first 757 is due to roll out of the planL on fan. 7, 
initial flight next February, and Eastern Airlines hopes to 
of its first 757 in January, 1983, after months of company 
vviation Administration test flying. 

Insurance, Yamaichi Plan Venture 

. Reuters 

— Kuwait Insurance Co. confirmed Monday that it is dis- 
Yamaichi Securities the formation, of a joint investment 
- based in Luxembourg. 

tan, asked about press reports of the plan, said it is hoped 
; company, Kuwait-Japan Investment Fund, will be opera- 
wo months. He said the open-ended fund, to concentrate 
ivestment in Japanese equities, would have initial capital of 
with 90 percent subscribed by the insurance company and 
as. 

•rline in New Move on Continental 

Raaen 

I — Texas International Airlines said Monday that it has 
a petition to the Civil Aeronautics Board, to seQ its 483- 
in Continental Airlines to its parent. Texas Air, and that 
old transfer ownership of Texas International to a trust, 
sals were aimed at obtaining permission for Texas Air to 
tfernationaTs stock at Continental’s annual meeting May 6 
jand and take operating control of Continental. The 73 
mental shares acquired by Texas International are in a 
zd trust and now may be voted only against Continental's 
~ger with Western Airlines. 


By Henry Scott Stokes 

New York Times Sendee 

TOKYO — Japanese trade offi¬ 
cials have prepared a compromise 
plan to haul exports of cars to the 
United States to 1.7 million units 
this year, according to officials of 
the Ministry of International 
Trade and Industry quoted by the 
Kyodo news agency. 

The minister of international 
trade and industry, Roksuke Tana¬ 
ka, said in a televised interview 
that an unofficial U.S. proposal 
for a 13-millian limit on auto ex¬ 
ports for three years was too low. 

The numbers appear to bracket 
a target zone for UJS. and Japa¬ 
nese officials to negotiate a settle¬ 
ment before a visit to the United 
States by Premier Zenko 
for talks with President Reagan in 
Washington in May. 

The general area of a probable 
settlement, to which both sides ap¬ 
pear to be moving, was indicated 
m Washington by Commerce Sec¬ 
retary Malcolm Baldrige, who said 
late last week that Japanese offi¬ 
cials had told the U.S. government 
that they were willing to keep 1981 
shipments under last year’s 1.82 
million units. 

But the Japanese auto industry 
is still digging in its heels at the 
start of a week of talks among Mr. 
Suzuki, leading members of his 
Cabinet, top Japanese automakers 
and MITI officials. 

Takashi Ishihara, president of 
the Japan Automobile Manufac¬ 
turers Association, made an infor¬ 
mal proposal last week to keep car 
exports “to at least last year’s lev¬ 
els for <me year." Mr. Ishihara, 
who is president of Nissan Motors, 
apparently spoke with support 
from other Japanese automakers. 

The current Mill stance is to 
limit exports at the 1.7-million 
level for one year, according to the 
Kyodo agency. But the controls 
could be extended for at most an¬ 
other year, depending on the de¬ 
gree of U.S. pressure. 

[An industry newspaper in To¬ 
kyo said the plan most likely to be 
adopted wiD call for limits of 1.7 
million cars this year and 1.75 mil¬ 
lion next year. Reuters reported.] 

Meanwhile, members of the rul¬ 
ing Libera] Democratic Party re¬ 
turned to Tokyo and reported to 
Mr. Suzuki on their talks in Wash¬ 
ington with congressional leaders. 



st-Quarter Earnings in U.S. Show 
isiderable Strength, Analysts Say 


...v. 
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Steve Lohr 

ork Tima Service 

X—Early returns on 
earnings generally 
dexable, even surpris¬ 
ed strength in coipo- 
trility, according to 
Wall Street analysts 
■nal investors. 

tey industries, the an- 
uzc. that for various 
report sharp year-to- 
s in earnings. Chief 
■are automobiles, oH, 
>rs and nonferrous 
a the sluggish econo-. 
interest rates, howev- 
Kraiions seem to be 
trite welL 

profit reports are as- 
holesome,” said Otto 
si dent of Data Re-, 
ting aside the special 
ril, autos and a couple 
tdustry seems to be 
the punches, coping 
ith high inflation and 
my." 

i considered, the first 
s to have been pretty’ 
■poraie profits," said 
ngtawskt, partner and 
xononric research at 
chs. 

of total corporate 
s first quarter of 1981 
!h a year earlier range 
sen a 5-percent gain 
1 decline. Data Re- 
nstance, projects a 4- 
»am for the first quar- 
ntber strengthening 
x the full year. Data 
>recasis a 15-percent 
lal corporate profits, 
owski said total prof¬ 
it quarter will be “es- 
" compared with the 

won980. 

rence Board prefects 
slip in aggregate cor- 
s followed by a gener- 

J iartero that is pro- 
t in an ll.^pereent 
nr as a whole, 
rusts view the “essen¬ 


tially flat” first quarter as a posi¬ 
tive indication for two reasons. 

• The results are being com¬ 
pared with a strong quarter the 
previous year. The gross national 
product grew 3.1 percent after ad¬ 
justment for inflation in the first 
quarter of 1980. It was not until 
the second quarter that the reces¬ 
sion- began, with the GNP drop¬ 
ping 9.9 percent. 

- • The oil industry, which repre¬ 
sents an estimated 40 percent of 
overall corporate profits, is going 
through peculiar problems, and 
first-quarter earnings for many 
companies will drop accordingly. 

The oil companies that have a 
relatively large share of their busi¬ 
ness in refining and marketing wfll 


be the ones suffering 


Business/Finance 



U.S. Posts GNP Growth of 6.5% 
In Strongest Quarter in 3 Years 






UriMd tnm Intenioriond 

Some of the first consignment of about 400 sports cars pro¬ 
duced by tbe company of former General Motors executive 
John Z. Ddorean fined up to be loaded onto a ship at Belfast 
over tbe weekend. The $25,000 two-seaters are expected to 
arrive in Long Beach, Calif., and go on sale by tbe end of May. 


From Agency Dispatches 

WASHINGTON — In a surpris¬ 
ingly strong performance, the UJ3. 
economy grew more during the 
first three months of this year than 
in any quarter in almost three 
years, the Commerce Department 
reported Monday. 

The market value of the nation’s 
goods and services, the gross na¬ 
tional product, grew at an annual 
rate of 63 percent in the Januaiy- 
March quarter, adjusted for infla¬ 
tion — the best showing since a 9- 
percent growth in the second quar¬ 
ter of 1978. 

The department said the acceler¬ 
ation in the GNP was largely at¬ 
tributable ic higher real final sales 
and improved exports. At the 
White House, Murray Wieden- 
h aiim rhaimif ip of the Council of 
Economic Advisers, called the fig¬ 
ure “a nice start" to the year but 
warned, “The near-term outlook 
suggests that we will not be able to 
duplicate the first quarter's per¬ 
formance. 

“It is encouraging to note the 
strength and resiliency of the 
American economy during a peri¬ 
od of economic adversity," he said, 
“but we should not let results for 
the first quarter overshadow the 
fact that inflation and unemploy¬ 
ment show no sign of near-term 
improvement." 

Commerce Secretary Malcolm 
Baldrige said that despite the GNP 
growth, the U.S. economy is head¬ 
ed into a sluggish period. At a 
news conference, Mr. Baldrige pre¬ 
dicted that Lhe inflation-adjusted 
GNP will be virtually flat for the 
next two quarters. 


“The first quarter's pace almost 
surely will not be sustained and 
signs already have accumulated 
that the economy is shifting to a 
sluggish performance for the near 
term,” he said. 

1980 Revisioa 

In the second quarter of 1980, 
the U.S. recession dragged down 
output by 9.6 percent. The third 
quarter last year produced a 1 -per- 
cent growth rate and the fourth 
quarter rate growth was 3.8 per¬ 
cent. Economists generally assume 
4-percem growth to be the point 


which unemployment, 
and below which it ex- 


above 
shrinks 

ponds. 

In a revision, the Commerce De¬ 
partment said Monday that the in- 
fkiion-adjusied GNP feO 0.2 per-' 
cent in 1980 after rising 32 per¬ 
cent in 1979. Earlier the depart-;: 
mem had reported the 1980- 
decline as 0.1 percent. 

The department said tbe nomi- 
□al value of the GNP — in actual 
dollars, compensating for seasonal 
patterns and at an annual rate — 

(.Continued on Page 15, CoL 1) 


American Express Co., 
Shearson Discuss Merger 


Dow Soars Despite Prime Rise 


most, with 
percent or 


Bering 

profit declines of 20 
more expected. Companies whose 
refining and marketing operations 
loom large in lhe corporate profile 
include Gulf, Marathon, Standard 
Oil of California and Texaco. 

For such companies, slack de¬ 
mand is causing some weakness in 
the prices that their products can 
command in tbe marketplace. At 
the same time, oil companies are 
often under long-term contracts to 
buy imported crude. Thus the pric¬ 
es on rained products has not kept 
pace with oil cost increases. 

To alleviate that problem, com¬ 
panies recently have been trying to 
pare back or pull out of commit¬ 
ments to buy relatively high-priced 
petroleum. 


From Agency Dispauhes 

NEW YORK — Prices on the 
New York Stock Exchange rallied 
Monday afternoon to dose at an 
eight-year high following signs of 
an easing in inflationary pressures 
in the economy. 

The Commerce Department re¬ 
ported that inflation rose at a 7.8 
percent annual rate in the first 
quarter, measured by the GNP 
deflator, down from a 10.7 percent 
rate in the fourth quarter. 

Tbe Dow Jones industrial aver¬ 
age; which rose 3.87 Thursday, 
gained 1036 Monday to 1,015.94. 
Advances led declines eight to sev¬ 
en as volume eased to 51.02 mil¬ 
lion shares from the 52.95 million 
traded Thursday. The market was 
closed Good Fnday. 

The gain by the blue chip aver¬ 
age put it at its best doting level 
since January 23, 1973. Early in 
the day the market was weak on 
fears of higher interest rates. 

Virtually all major banks, in¬ 
cluding Bank of America, the na¬ 
tion’s largest, raised thdr prime 
rate to 17% percent from 17 per¬ 
cent Monday on the heels of a 
huge bulge in tbe money supply. 

“The major reason for current 
upward pressure on the prime is a 
higher cost of bank funds and, 
more importantly, the prospects 
for temporary further upward 
pressure in the weeks immediately 
ahead," said David M. Jones, 
economist for Aubrey G. Lanston 
&Co. 

Bankers Trust, the eighth largest 
bank, was first to move Monday 
following similar actions by sever¬ 
al money-center banks over tbe 
past two weeks. 


In addition to Bank or America 
and Bankers Trust, Continental 
Illinois, Crocker National Bank, 
Irving Trust, European American 
Bank ft Trust and U.S. Trust 
raised their prime rates to 17'4 per¬ 
cent. . 

The Federal Reserve’s report 
late Friday that the nation's mon¬ 
ey supply surged in the latest sta¬ 
tistical week triggered the early 
selling because the surge could 
push interest rates higher. 

The basic money supply, M-1B, 
rose $4.8 billion to a seasonally ad¬ 
justed $428.7 billion in the week 
that ended April 8 , the Fed said. 
The previous week’s figure was 
revised upward by $100 million to 
$423.9 billion. The M-1A aggre¬ 
gate rose $200 million to $365.3 
billion. 


Backed by the rise in U3. inter¬ 
est rates, the dollar climbed to a 
seven-month high against the Japa¬ 
nese yen Monday, closing in To¬ 
kyo closed at 218.65 yen, up sharp¬ 
ly from Friday’s 217.30. European 
bullion and money markets were 
closed for the Easter Monday holi¬ 
day. 

Also Monday, the government 
said the first-quimer gross national 
product rose 63 percent, much 
stronger than anticipated. While 
the GNP report shows a strong 
economy, it does not bode well for 
inflation or interest rates. 

Markets Closed 

AH financial markets were closed 
Monday in Western Europe for 
Easter Monday. 


From Agency Dispatches 

NEW YORK — American Ex¬ 
press Co. and Shearson Loeb 
Rhoades Inc. said Monday that 
they have expanded their talks on 
joint marketing activities to cover 
possible combination of the two 
companies. 

An announcement on the status 
of the merger discussions wall be 
made before the opening of the 
New York Stock Exchange Tues¬ 
day. they said. 

The stock of Shearson, one of 
the fastest-growing U.S. brokerage 
houses, had surged in trading last 
amid reports that the company 
was discussing a ’• merger with 
American Express. 

$1 Button Figure 

According to some reports. 
American Express, which owns the 
huge Fir eman 's Fund Insurance 
Co. and other financial services, 
was prepared to pay almost $80 a 
share — totaling more than a $1 
billion — to gain a foothold in the 
brokerage industry. 

Some analysts had argued that, 
although the two companies would 
be “a good fit," the idea of their 
merging seemed unlikely because 
American Express had 'had bad 
luck with an earlier foray into the 
brokerage business. 

The company is thought to have 

S aid about $20' a share, or $25 mil- 
on. for a stake in Donaldson, 
Lufkin ft Jenrette and to have sold 
the block for about $3 a share. 
Two years ago, American Express 
failed in a bid to buy the publish¬ 
ing house McGraw-Hill for $1 bil¬ 
lion. 

In a recent step interpreted as a 
new trend in providing consumer 


financial services, Prudential In¬ 
surance agreed to pay $385 million 
for Bache Group, the parent of 
Bache Halsey Stuart Shields, an¬ 
other leading'brokerage house. 

One of tbe subjects in the earlier 
discussion had been a joint cash- 
management program under which 
Shearson customers would be able 
to draw on their investment ac¬ 
counts through either a check or 
an American Express credit card: 
The service would be similar to 
Merrill Lynch & Co.'s cash-man¬ 
agement account. 


LNA Corp. to Sell 
Hospital Unit 
For $650 Million 

Return 

PHILADELPHIA — INA Corp. 
said Monday it tentatively agreed 
to sell Hospital Affiliates Interna¬ 
tional unit to Hospital Corp. of 
America for about $650 milli on in 
cash and HCA stock. 

Boards of both companies are 
expea ed to meet this week to ap¬ 
prove the agreement, which is sub¬ 
ject to a number of conditions, in¬ 
cluding approval by HCA stock¬ 
holders. INA said. 

At the dosing, INA said, it will 
get $425 million in cash and i 
number of HCA shares equal to‘* 
$225 million, based on the average 
dosing price of HCA over a sped-, 
fied period prior to the closing. 

INA said it wall retain its other 
health-care units, induding Pre¬ 
paid Health Care Operations and 
International Rehabilitation Asso¬ 
ciates. 


SEC Expected to Order Market Linkup 


Sew York Tana Serna 

WASHINGTON — The Securi¬ 
ties and Exchange Commission is 
expected to issue an order on 
Tuesday that a computerized trad¬ 
ing link be established between tbe 
United States’ stock exchanges 
and the over-the-counter market, 
agency «nd industry sources said. 

Hie issuance of such an order, 
which would come just days before 
the swearing-in of the next agency 
i^iairman, John SJL Shad, has 
been strongly opposed by the New 
York Stock Exchange and key con¬ 
gressional Republicans. Mr. Shad, 
,h/* sources said, has nonetheless 
given his approval for the commis¬ 
sion’s expected action. 

The SEC will be taking the ac¬ 
tion. sources said, because it con¬ 
cluded that a computerized trading 
link is needed to implement the 
1975 law requiring the agency to 
“facilitate" development of a na¬ 
tional market system for stock 
trading. Such a market. Congress 
said, should employ advanced 
technology to link trading markets 
to insure that investors rcaive the 
best price on stock trades regard¬ 
less of location. 


The New York Stock Exchange 
— and tbe American and regional 
stock exchanges — argued that 
market links should be developed 
by the private sector with govern¬ 
ment assistance, not intervention. 
The exchanges had said that be¬ 
fore an exchange link with the 
over-the-counter market was creat¬ 
ed, trading rules had to be devel¬ 
oped to restrict “internalization,” 
or execution of a customer order 
by a brokerage firm in-house 
rather than on a stock exchange 
floor. 

Diminished Orders 

The ability of larger brokerage 
firms to internalize orders his 
been viewed by exchanges as offer¬ 
ing a potential for significantly di¬ 
minished orders on exchange 
floors. 

When the SEC proposed the 
linkag e order early this year, it said 
that it was concerned about inter¬ 
nalization but that it felt tbe issue 
should not delay achievement of a 
market linkag e. An SEC commis¬ 
sioner, John Evans, said in an in¬ 
terview last week that he felt that 
“no new material” had developed 


since January that would cause the 
SEC to alter its views. 

Though the SEC originally pro¬ 
posed that the link be effective 
Sept. 30, sources said it is now like¬ 
ly that the effective date will be 
pushed back. Bui the delays, Mr. 
Evans estimated, would be only a 
“matter of months." 

The U.S. stock, exchanges have 
been linked since 1978 by the 
Intermarket Trading System, 
which permits orders to be execut¬ 
ed at the exchange where the best 
price exists. The expected SEC or¬ 
der would require ITS expansion 
to link with a pDot trading system 
bang developed by the National 
Association of Securities Dealers. 

The expected order will initially 
require the link to include only a 
limited number of the most active¬ 
ly traded “I9C-3" securities, agen¬ 
cy sources said. Rule 19C-3, adopt¬ 
ed by tbe SEC last year, permits 
the trading away from exchange 
floors of securities that have been 
listed on stock exchanges since 
April 26, 1979. Within several 
months, the link is expected to be 
expanded to include all 19C-3 
securities, which total about 170. 
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The m 2 n with exceptional goals 
needs an exceptional bank. 


For gold in Switzerland, 

an exceptional bank. 


Our experience in gold is based 
on a banking tradition that dates 
back more than a century. 
Today, from Geneva to London 
to Hong Kong, our banks are 
among the leaders in this 
specialized field. 

Through the worldwide 
offices of Trade Development 
Bank Holding Group, we trade 
gold 24 hours a day. So we can 
arrange your transactions any 
time, practically anywhere in the 
world. This definitely includes 
Switzerland, where TDB is the 
country's sixth largest 
commercial bank. 

Much of this gold trading 


is done on behalf of individual 
buu-rs and sellers, but it is 
significant that more than 2 UU 
other banks come to TDB 
Holding Group for their own 
gold purchases. 

We at TDB buy directly 
from central banks.governmental 
mints and major refineries. 
Moreover, we buy in quantity _ 
and can handle transactions of 
any size. 

If you’re investing in gold 
these days, our expertise is 
definitely worth having on your 
side. Ir’s available to you through 
our gold specialists. Call us in 
Geneva at ( 022 ) 209911, (37 21 11 


from May 1981) or in Chiasso 
at (091) 441991. 

TDB Holding Group: US$ 9.7 
billion in Mselt: US$ SOS million 
in capital and loan funds tmployed 
as of December il. i960. 

Group banks: Gent ra. London. 
Paris, Luxembourg. Sew York. 

(Republic National Bank of St u 
York), Athens, Chiasso. Hong Kong, 
Los Augtlts. Miami. Monte Carlo. 
Monh i ideo, Naisan. Panama City, 
Santiago dc Chile. RepriStntatiie 
offices: Btirut, Brunos Aires. 
Caracas. Frankfurt. .\L\7ro City, 
Rio Jt J.mcim. Sao Paulo. Tokyo. 



Trade Development Bank 

Shown at left, rhe head office of Trade Development Bank. Geneva. 

Swiss subsidiary of the Trade Development Bank Holding Group. Luxembourg. 
TDB i> now one of the larger commercial hanks in Switzerland. 
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NYSE Nationwide Trading Closing Prices Apr. 20 

Tables include the nationwide prices op to the dosing on Wall Street 
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New Issue 


All of these bonds having been sold, this announcement appears as a matter ol record only. 
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The Council of Europe Resettlement Fund 

for National Refugees and Over-Population in Europe 

Fonds de Reetablissement du Conseil de l’Europe 

pour les Refugees Nationaux et les Excedents de Population en Europe 
Strasbourg/Paris 

DM 100000000.- 

10 % Bearer Bonds of the Loan of 1981 (87-91) 

Berliner Handels- und Frankfurter Bank 


AZIgemetne Elsassische 
Ban kgesellschaft 

Bayerische Landesbank 
Glrozentrale 

Bankhans Gebruder Bethmann 
Delb ruck & Co 


Deutsche Girozentrale 
—Deutsche Kommunalbank 

Hessische Landesbank 
-Girozentrale— 

Merck, Finck & Co. 


Sal. Oppenheim jr. & Cie. 

M, M. Warburg- 
Brinckmann, Wirtz & Co. 


Algemene Bank Nederland N.V. 
Banque Bruxelles Lambert S.A. 

Banque Nationale de Paris 
Dafrva Europe Limited 

Kredietbank International Group 

Societe Generate 


Bank fur Gemeinwirtschaft 

Aktiengesellschaft 

Bayerische Vereinsbank 

Aktiengesellschaft 

Commerzbank 

Aktiengesellschaft 

Deutsche Bank 

Aktiengesellschaft 

Dresdner Bank 

Aktiengesellschaft 

Bankhaus Hermann Lampe 

Kommanditgesellschaft 

B. Metzler seel. Sohn & Co. 

Irinkaus & Burkhardt 

Westdeutscbe Landesbank 
Girozentrale 


Bayerische Hypotheken- und 

Wechsel-Bank 

Aktiengesellschaft 

Berliner Bank ' 

Aktiengesellschaft 

Richard Dau$& Co., Bankiers 
DG BANK 

Deutsche Genossenschaftsbank 

Georg Hauck&Sohn Bankiers 
KommanditgesellscfiaA aof Aktien 

Landesbank Rheinland-Pfalz 
-Girozentrale- 

Norddeutscbe Landesbank 
Girozentrale 

V ere ins- und Westbank 
Aktiengesellschaft 

Westfalen bank 
Aktiengesellschaft 


Arab Banking Corporation Banca del Gottardo 

Banque de Tlndochine et de Suez Banque Internationale 

a Luxembourg S.A. 

Credit Commercial de France Creditanstalt-Bankrerein 

Genossenschaftliche The Industrial Bank of Japan 

Zentraibank AG-Vienna (Luxembourg) S.A 

Kuwait Foreign Trading Pierson. Heldring & Pierson N.V. 

Contracting & Investment Co. 

(S.A.K.) Swiss Bank Corporation International Limited 
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BAHRAIN 
JP. Budding 
ABN Bank 
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Government Road 
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SINGAPORE 
AM. Meins 
ABN Bank 
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Algemene Bank Nederland , 
N.V. (ABN) now has seven ■ 
Investment BankirigR^>resenmnv'e 
Offices dBRCs) around the giobe : 
ro keep you in consam touch widi 
the worid's important financial 
markets...NewYork.Pbis, . 
Bahrain, Singapore; Hong Kong. ' 
Tokyo andMejrica ■.. 

Complementing ABN’s hiter- 
national network in 42 countries..' 
on every major comment, these; ■ 
IBRD's are staffed by knowledge- 
fible profesaonals ready ro provide 
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anda’s Powis Shrewd on MacMillan, IHip^rdfication 


ADVERTISEMENT 


V- Zn the eady 

l^nS, mining 3Q2h 
m Life Assurance 
, interviewed Jolts 
-othc president of 
/.far a re sear ch re¬ 
st: impressed. Mr. 
d as. appreciation 
.otcotiaL Mr. Brad- 

3 to the young an- 
Noranda as an 
in 19SS and is now 
prtwan. president 
' ive officer. 

•at of both men 
‘ sen sound, 
aes reported 1980 
' 3.4- million Canadi- 
U 5346 mzHion), or 
mpared with 3943 
ipi dollars, off 4.70 a 
. r shares, in 1979. 
io 2.9 billion Cana- 
aa 23 billion, 
towis, SO. the com- 
XssfdOy expanded 
oanufactoring and 
v Last year, about 
oranda’s profit was 
' bring and nuetallnr- 
in manufacturing 
in forest products. 


Its expansion into forest prod¬ 
ucts is about to pick op, if Noran¬ 
da's tender offer Sac control erf 
MacMillanJBloedd, Canada's larg¬ 
est forest products company, is 
successful Noranda is‘seeking to 
raise its S-perocnt interest in Mac¬ 
Millan to 49 percent in a tsansao- 
rion valued ax about 626 (trillion 

ranariiiin dollars. 

‘ Most analysts have given high 
-mads to Mr. Powis for his man¬ 
agement. Ira A. Katzin, of Pitfield 
Mackay Ross, a Toronto broker¬ 
age firm, ranks Noranda as No. 1 
in the “top dozen” companies be 
covers.^ 

He is particularly enthusiastic 
about the bid for MacMillan 
BloedeL “Though MacMillan un¬ 
derperformed the forest products 
group as a whole for the preceding 
eight years, it’s poised toe a dra¬ 
matic improvement because of its 
heavy investment in moderniza¬ 
tion,” he said. “By 1983, MacMil¬ 
lan wDl have replaced or modern¬ 
ized three-quarters of hs capacity 
for sawing the large old-growth 
timber that is its major underutil¬ 
ized asset” 

Douglas Nicholson, an analyst 
at the Toronto brokerage firm of 
Nesbitt Thomson Bonnard. said of 


Noranda: “Expanding metal pro¬ 
duction through a continuing pro¬ 
gram of mine development has 
greatly e nh anced the outlook for 
the minin g division as metal mar¬ 
kets respond to the higher level of 
consumption anticipated in 1982.” 

Stock market analysts consider 
Mr. Powis’s handlin£ erf the Mac- 
Mfilan takeover bid to be as 
shrewd as it was low-key. In fact, 
to the outsider, the chairman hard¬ 
ly appeared to be involved, leaving 
negotia t i on s largely in the hands erf 
Adam H. Zimmerman, executive 
vice president and Noranda's for¬ 
est products expert. 

Forest Group 

Mr. Zimmerman built up No- 
randa’s forest products group from 
several bankrupt sawmills *ain»n 
over in 1961 to the point where the 
group contributed almost 80 mil¬ 
lion Canadian dollars to Noran¬ 
da's 1980 profit. 

Mr. Powis exhibited shrewdness 
of a different variety last year dur¬ 
ing a takeover foray by Brascan of 
Toronto, which is controlled by 
the interests of Edward and Peter 
Bronfman. Brascan, which was 
rich in cash following the sale of 


its Brazilian power interest to the 
Brazilian government, had bought 
about 16 percent of Noranda stock 
in October, 1979, mostly from the 
Argus Corp. 

_ Brascan. suddenly the largest 
single shareholder in Noranda. de¬ 
manded representation on the 
board. 

Mr. Powis refused, and in a 
complex reorganization succeeded 
in keeping control within the No¬ 
randa management. This was done 
by making Zinor Holdings, which 
was owned primarily by five No¬ 
randa affiliates, Noranda's largest 
shareholder, thus diluting Bras- 
can’s holdings. 

The deftness of the Zinor move, 
according to another analyst, Da¬ 
vid Schulman, was that it contin¬ 
ued to provide “a tremendous 
amount of protection*’ against any 
attempted takeover of Noranda at 
a moment when the economics of 
inflation made it cheaper to buy 
existing companies than to build 
new capacity. 

Mr. Schulman. of the Montreal 
investment firm of Geoffrion 
Leclerc, said the fact that Zinor is 
Noranda's largest single share¬ 


holder “effectively r-°" a 

Canadian challenger.'* j'the in¬ 
creasingly stiff appfr. MJa-h of the 
screening powers of Canada's For¬ 
eign Investment Review Agency 
"effectively rules out a foreign 
challenger.” 

Mr. Schulman also said, howev¬ 
er, that Noranda was “incredibly 
vulnerable” to foreign exchange 
fluctuations, since its 1980 reve¬ 
nues included 1.1 billion Canadian 
dollars in exports and about 800 
million generated in the United 
States, a total of about 1.9 billion 
that is subject to changes in the 
value of the Canadian dollar. 

With the Canadian currency 
now at a relatively low level 
against the U.S. dollar, the foreign 
exchange situation favors Noran¬ 


da. but any major 
the Canadian doll 


the Canadian dollar would reduce 
profits. 

Mr. Powis referred to this when 
he told the Toronto Society of Fi¬ 
nancial Analysts in Februaiy: “We 
do not believe that the exchange 
premium on U.S- currency, in 
which most of our products are 
sold, wiB last forever. Accordingly, 
our recent capital investment pro¬ 
gram has been and remains very 
large for the next three years, at 
13 trillion" Canadian dollars. 

In addition to forest products* 
and mining , smelting and refining 
(it produces copper, zinc, lead, sil¬ 
ver, gold, molybdenum and pot¬ 
ash), 'Noranda has manufacturing 
operations in al uminum and cop- , 
per products. 
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Supports Talks on Trade in Services 


P.O. Box 630578, Miami. 
Florida 33163 U.S. A 
(305) 935-0300. 
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ON —The Reagan 
: is pressing lor mul- 
irions on rales for 
3 such as banking, 
nununi cations and 
e way of improving 
ic recovery, 
not have the same 
mis on trade in ser- 
faave for trade in 
■aments do not ex- 
to services, “inter- 
enanns can be ex- 
tse and the multila- 
economic coopera- 
areas could be 
d a statement sent 


filr U.S. Trade Representative W3- 
. ham E- Brock to the Organization 
for Economic Cooperation and 
Development. Trade in services is 
estimated to exceed 535 bffion. 

“For the most 

part...governments most rely on 
bilateral contacts on a case by case 
basis to resolve individual trade 
problems,*' said tbe statement, 
which, was released Sunday. 

The statement noted “a disturb¬ 
ing trend toward" restrictions in 
some service areas. "litis trend is 
eme r g in g at a time when there are 
strong protectionist pressures af¬ 
fecting trade in goods / 1 

Mr. Brock also said that trade in 
services can reap the same benefits 


as trade in goods and that each can 
stimulate the growth of the other. 
Some service sectors such as data 
processing and telecommunica¬ 
tions are particularly important in 
the export business and “will be 
one of the major sources of in¬ 
creased productivity in our econo¬ 
mies over the coming decade," the 

g THfrtiravi t Mlrf 

“Services trade is tbe frontier for 
expansion of export sales," Mr. 
Brock wrote. “Aggressive cultiva¬ 
tion of foreign markets by U.S. 
service industries is as critical to 
our economic recovery as is in¬ 
creased export of goods.” 

The Cabinet-Urm Trade Policy 
Committee recently approved a 


-Quarter GNP Grows 6.5% in U.S. 


ed from Page 13) 
nt in the quarter, to 
djusted annual rate 
trm. In the fourth 
80, nominal GNP 
icrcenL 

shad once expected 
my to “double dip” 
back into negative 
y forecasters had 
thinking, especially 
aary government es- 
first-quarter growth 

' erce De partm ent's 
economist, William 
hat now, however, 
news, may worsen, 
■mid not rule out the 
one or even two 

. ©derate decline in 

ms, of the private 
\ Evans Economics, 
nistic, predicting 3- ; 

. b for tbe current 


quarter and 4-percent for the sec¬ 
ond half 

But any ml price rise; interest 
rate or weather extremes, or the 
timing of a tax cut could make ob¬ 
solete all the forecasts. The varia¬ 
ble hardest to predict —■ and tbe 
most important — is the expecta¬ 
tions of American consumer. 

I mportant Variables 

Inflation as measured by the 
GNP “implicit price deflator," the 
government’s compensating sub¬ 
traction to de termine the effect of 
rising prices, rose at an arinoal rate 
of 7.8 percent in the first quarter, 
down from 10.7 percent in the 
fourth quarter. The rise of OQnsum- . 
er prices alone, reflected by the 
Consumer Prioe Index, was last set 
at an ««nn»l rate of 12.1 percent. 

The GNP figures showed that 
personal consumption overall in¬ 
creased 33 percent over the previ- 
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THE DREYFUS INTERCONTINENTAL 
INVESTMENT FUND N.V. 

Notice of An n ual General Meeting 



Notice is hereb>’ given that the /knnua] General Meeting of the 
Dreyfus Intercontinental Investment Fund N.V. ("The FuncT) has 
been called by the Management and will take place at Handelskade 
8 , Willemstad, Curacao. Netherlands Antilles, on May 4,1981; at 
11 : 00 . 
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AGENDA 

1. Consideration of the declaration of a dividend at S10 per share 
to shareholders of record on May 22, 1981. 

2. Approval of Financial Statements for the fiscal year ended 
August 31, 1980. 

3. Related Business. ... 

The foregoing items may be approved by a majority ol the shares 

cast on each item- Copies of the Annual Report of the Fund con¬ 
taining Ihe Financial Statements for the fiscal year ended August 
31. 1980, and form of proxy—available in English or German 
without cost to the Shareholder—mau be obtained frmn the pnnci- 
pal office of The Dreyfus Intercontinental Investment Fuirf N.V., 
R0.B.N3712, Nassau, N.P„ Bahamas Islands, from the offices of 
the paving agents listed below, or from; 

Dreyfus GmbH 
Maximilianstrasse 24, 

8 Munich 22, West Germany. 

Td.: 089/220702. Telau5/29392. 

Holders of bearer shares will be admitted to the Meeting on 
presentation of their Certificates or Presentation of a voucher which 
mav be obtained from any of the paying agents listed below. 

Holders of bearer shares may vote by prory by ma i li n g a form at 
proxv and a voucher obtained from one of the paying agents listed 
below- to Mr. Barrv W. Herman, The Dreyfus Intercontinental In¬ 
vestment Fund N.V. Roy West trust ^rporation (Barnabas) Lurnt- 
Mutual fuu* 


I V cuStoaiam Ol me IWW att: ” — * 

ington Street. New York. N.Y.) and Roy West ^ CorpmaPon 
Stmas) Limited. All payments and inquiries steuld be Muftal 

F^rSpartment, P.O. Box N* 

Inquiries mav also be directed to 

24 ; 3 Munich 22, West Germany. TeL 089/220702, Telex 
5/29392- 

BOWUNG GREEN COMPANY’ LIMITED 
MANAGING DIRECTOR. 

PAYING AGBITS FOR 

TEE DREYFUS INTBtCONTlFBfrAL INVtSTMENT fWffl N.V. 


Moras Grenfell + Co. Limited 
23 Great Winchester Street. 
London EC2P Z\X. 

England 

Banqne Internal ionite A 
Luxembourg 
2. Boulnaro Royal 
LuxemboU rg-V'ille 
Luxembourg 2205 


Deutsche Bank AG 
Grasae GaUwatr- 10-14 

6 Frankfurt/Main 1 
Weal Germany 

Rot Wait Trust Corporation 
(Bahamas) limited 
Mutual Ftoids Department. 
P.O. Box N° 7788, 

.Naeeau, Bahama Islands 


phut for service industries to be¬ 
come more aggressive in marketing 
their products overseas. Hie pro¬ 
gram includes: 

• Using existing bilateral ar¬ 
rangements with other govern¬ 
ments to resolve some trade prob¬ 
lems, including services. 

• A review of export disincen¬ 
tives. 

• Preparing for future multila¬ 
teral trade'negotiations in services. 

• Reviewing U.S. laws related 
to achieving reciprocity for U.S. 
service industries. 

• Reviewing adequac y of statis¬ 
tics on trade in sendees. 
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TKa toiwtintareM as a M statement. Foreomptoto detail rater lo the prospectus 
or rotated documents svdbbie to purtaiasora. 


Floating/Fixed Rate Bonds Due 1091 

In accordance with the provisions of the Bonds, notice is 
hereby given that for the three months interest period from 
21st April, 1981 to 21st July. 1981 the Bonds will carry an 
Interest Rate of 16$ 0 c per annum. The relevant Interest 
Payment Date will be 21st July, 1981. The Coupon Amount 
per U.S. 55.000 will be U.S. S210.12. 

On 13th April. 1981 the Ten Year Weekly Treasury Rate was 
13.56 per cent, per annum. 

Morgan Guaranty Trust Company of New York 

Agent Bank 


ous quarter, at an annual rate. 
Consumption of durable goods — 
long-lasting items such as major 
appliances—grew 3 percent in tbe 
fest quarter. 

Gross private domestic invest¬ 
ment, the foundation of the future 
of the economy, was up sharply, 
by 63 percent 

The disposable income — after 
in flation and taxes — of the aver¬ 
age American was up 23 percent 
from the previous quarter, at 
58,679 per capita. 

The national savings rate, which 
has received a lot of attention from 
the Reagan administration, was 
4.7 percent, one of the few declines 
in the GNP figures, down from the 
fourth-quarter 1980 rate of 5.1 per¬ 
cent. 

Business inventories fell $73 bil¬ 
lion in the first quarter after a 
S17.4-bSHon decline in the fourth 
quarter. 
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P.O. Box 1128. 
D-4000Dusseldorfl. 
Tel. [211)8260 


lir I ill I ni ■■ill C*i i 


Tel (631) 25791 
Branches: 

London. Tel 6386T41; 
New York. Tel. 754-9600; 
Tokyo. Tel. 216-0581 


West LB International SA. 
Luxembourg. Tel. 447411; 
WesiLB Asia Limited. 
Hong Kong.TeL 5-259206 




Latin-Amenca Office 
New York. Tel. 754-9620; 
Rio de Janeiro. 

Tel 26248 27: 

Toronto. Tel. 8691085; 
Tokyo. Tel. 213-1811; 
Melboume.Tel. 65416 55 


Banque 

Franeo-Allemande SA. 
Paris.Tel. 5630109: 
Banco da Bahia 
Investimentos SA. ■ 
Rio de Janeiro. 

Tel 2539723 


WestLB derives its prowess in international 
finance from multiple sources. 


Large-scale financing 
calls for a bank with all the 
credentials and expertise 
needed to ensure a smooth, 
competitive functioning of 


any major money raising Bank, one of Germany's top 
operation. three international institu- 

WestLB's approach in ini- tions - a solid wholesale 
tiating and organizing world- financing partner, 
wide syndicates, its own 
resources, international flexi¬ 
bility and well-balanced 
sources of funds make the 


Westdeutsche Landesbank 

A strong force in wholesale banking 
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Tables include the nationwide prices up lo the closing oa Wall Street. 
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HiBh Law Div. in t Yid. P/E lMs. Mint* Low Qogt.Ctate 


27, 1 CnmeH 

307k 14V, ChmpP Jl 
4946 Z716Ckrt6U 
744* T Cnmtfrf J28b 
2416 147, ChlRv 1J0 
2*7, 1654 CtlftDv a 
101, 47, Chlltn JO 
161, M6 CJrdK M 
24% 1946 CltBkNJ 2 
20 >31, CRvCee 1 

94, 64, ciablr « M 

251, lr+Cjmvnt Ji( 
6*k 44, CloftC J5a 
10W lOftClanut 
16% T2WCIOUV50 JO 
94, 656 Cl may .16 

lift 5*6 CotiU .16 
21ft I3tb ColBmn 1 
6V. 1 ColCml 

657, tfftComln p4J0 

29 V, 18*7 CemAll JO 
1276 10*6 CnmA DflJO 
1046 1076 ComMt %M 
3ft 17, ComdrC 

546 3*6 Comm JO 
84, 4 CempuD 
147, 97, Con Him 

2346 124* Com) pc JJt 
57, 2*6 Co only 

15 g% ConrH 
m 4*6 Conroy .16 
23 10ft ConsOC 
17ft 11 ConjRf JO 

1544 4V, COfltMIt 

107, 6ft Cook In JSb 
3676 3i*,CoreU) s.16 

30 20*6 Cnxnpt 1 JO 

42*6 327, Crass 1J0 
107, 7ft CrewIM JO 
38 IBteCwnCP JOo 
34% 17Vs CwCP B J0O 
46 2416 CwCP Dfl.92 

4 24, CrownC 

Bib 51, Crown In aot 
36ft 16 CrutcR M 
38% 26*, CrvsIO J6 


459 91, 976 

12 B 88 224, 207, 
22 21 4676 46 
UM 4 107* 1076 
7.9 16 91*6 207, 

116 191, 19 
1911 SfulOft 10ft 
5 l 7 7 117 »ft 11 


946 

22 % + lft 
4*46 + 1 
1016 

8076—11% 

19 — ft 
10 % 

»ft+ 46 
21 % + % 
1376+ ft 
7*6— 4, 
214,— % 
i 

15V. 

13ft ♦ ft 
9 + ft 

23 +2ft 
lft— ft 

31 57ft 56 S7ft+ 16 
4 28ft 287, 2Bft— ft 
12 1076 10ft 1074+ft 
55 18ft 17% lSW + lft 


1 J 21 % 21 % 

* 14 1346 

25 7V, 7 

I 714, 217, 
3 6 i 

5 15% 15ft 
lift 
9 

8ft 
22ft 

1 ft 


9J 5 
7J t 
5510 
XI 

42 6 
16 

5.9 9 II 134, 
1.833 16 9*6 

1JII 68 9 ft 

4J1I 6691125 
14 2 

5 

II 9 
IS. 

2J 6 


12 Month stock 
HlBt) LOW Div. hi 


2576 14ft ForstL 1 
25ft 104, Franc d 
254* 14 % Frank R J6e 
1776 7ft Franks M 
40ft 22 FrqEl s 
12 5ft FrIMm Mb 
104, s Frio na JO 
476 Frlsehs JOb 
Bft FrarttA JOb 
3ft FrJA wl 



■ -- Qi'of 

Ats 1 sis. aose prav 

« YM7H 0-1008. Htflh Low o35t.a«* 


■% 

2576 

16ft 


34 3ft 3% Jtt— <* 
13 182u *W 5ft 6ft+ ft 

7 35 1% 8 8 — ft 

IJ 1 12 12 12 - ft 

22ft 25 +Z7* 


10 

5 

4ft 

4ft 

4ft— 

% 

20% 

IS 

15u1Sft 

Uft 

15ft + 

ft 

36ft 



Bft 

8% 

Bft + 

ft 

37ft 

15 


Uft 

17 

17ft 


2* 



12% 

15% 

12%— 

ft 

19ft 

9 

30 

IS 

14 Vo 

14ft— 

ft 

3ft 

X7I1 

11 

Oft 

9ft 

9ft+ 

% 

3 

J 22 

49 

30ft 

27% 

29% + 

ft 

31ft 


S 

22 

21ft 

22 — 

te 

17ft 

3511 

20 

42% 

41% 

42%+lft 

13ft 

X7 4 

16 

10ft 

10ft 

10ft 


12 

44 7 

6 

18% 

IBft 

ISft 


30ft 

4J 1 

S 

I/ft 

17ft 

17ft 


Uft 

74 

4 

26% 

26ft 

26% 


lift 

2 

Sft 

3% 

3ft— 

ft 

52 


U 7 1 6% 6% 4%— 16 

MT0 27 2M6 25ft 25ft— ft 
1J 77 521 37ft 3576 36 —2% 


9ft 

5 Andrea 

Ji 

7J13 

x2 

7ft 

7ft 

7ft + ** 







25ft 









4ft- ft 

34ft 

IB AnoloE 

•24 

3 12 

ya 

94% 

31ft 

34%+ '* 






21 ft 



13ft 

8% Guard C 







25% 

7ft AbIDIo 


31 

47 

19ft 


19% 

ISft 

12% CulfA! 


11 

93 

)4 

13% 

14 — ft 

38% 

2016 auUfrU 

JO 

2-3 4 

>3 

27ft 

27ft 

27% + % 

A 

2ft AeldDv 



133 

5 V. 

Ste 

5% 

1 




742 

ft 

13-16 

ft 

31% 

16ft GlfCdas 

J4 


479 

31ft 

21% 

Z1H+ % 

61ft 

59ft AautCd 

eJO 



43 

42ft 


13ft 




12H 

12ft 

lift 

22ft 

7ft Gltxtr 


11 

34 

191, 

18% 

Uft- % 

22ft 





Uft 













^m 






4% 

2ft Armfrn 


3 

4 

3% 

3H 

3ft 

4ft 



7.1 5 


4ft 

4ft 


8% 




43 

B 

7% 

8 + % 

7ft 

5ft Arrow* 


14 4 


Sft 



3te 



7 


3ft 

3ft 


24ft 


IJ0 



24 

23ft 


Ifi 

4*b Arunaei 










13% 

144* 


9ft 




IS 


Aft 



!**■ Aiomr 

3 JO 














15% 


















JO 

3 24 

244 u42ft 

40% 

42% + lft 

10ft 




IT 

9ft 











33% 

fit. Day A" 


13 

70 

31% 

11(6 

31%+ ft 

Sft 




27 

5% 

Sft 


7 























7ft 












17*6 

17%+ ft 

15% 





10ft 


I0te+ % 

29ft 








96% 


.10 


09*A 








2% 


2% 


5ft AudlDlr 






ft ■■ 







Uft 


14% 





11% 



48% 







31 


1.92 




29% 


20ft 








13 


JO 






4ft 



7 



4ft 










22 

14ft A worm 





17ft 


23ft 



4 


20ft 

20% 


10ft 




S6 






— 






24 

13*6 Dovon 



16te 


30% 



510 


2«H 

2« 








lH— Ml 














2% 



17ft 

Bft BadOW 

50 



lift 

11 




JO 

2J 3 


Uft 







92 

9% 



lift 

4ft Baktr 

.040 

J23 


AH 

Bft 


3% 








20 








Bft 

6ft BaldwS 

.370 

X2 


7ft 

7ft 

7ft 

1% 













2/% 

19% Ban Fa 

230m 



24ft 

24ft 


4% 

2ft D/xfoa 



4 

3 

3ft 

2ft— ft 

ISft 

9% MOTPMf 

JOa 

19 9 

IS 

15ft 

Uft 

15ft + ft 


7 Banstr 

a 





















5ft 

2% Barca 

.12 

3J1S 



3ft 

3V. 

31ft 


1 3 



X 

29ft 








17ft 



6 BamEn 


XI M 



8% 


29 



J10 


Uft 

17% 


57ft 




47ft 

4A% 










10ft 












23% 



Iflft 

Sft BaryRG 


1J14 





12ft 


30 

3513 





23ft 




23ft 




2ft Barths 







23ft 




194, 



30ft 




38% 

30 



lft Bartons 





2 


19ft 

Aft Dr Fair 


2.123 


l« 

19 

19 — ft 




2.1 8 


9ft 

9ft 


30ft 

Uft Baructi 


IS 


15ft 

IS 


26% 





20 



33% 

17% Hud B S 


73 11 


21 

20ft 


3M 

2*6 BoflCtR 





3% 









14*6 



1J 30 

274 

14% 

13ft 


34ft 


iJi 






16ft 



XI S 



14% 

Uft 

IBft 




204 

13% 

13ft 


23ft 

lift BntSIB 

s 36 

IJ 9 


22 

22 


17ft 

10H DurTst 

JOa 

2.913 

42 

Uft 

13ft 

13ft 




1—1—1 






2B44 19ft BnBr I J> 
60 18ft BraB pfl.lS 
7V, 3ft BelhCP 
3346 IbBiwrly J2 
20ft Bft BIcPwi JO 
10 % &•* illov so J4b 
7% 3*6 B1IIKO J5t 

36 14 BlnkMt IJ0 

2446 10% BloR B n 
24ft 10*6 BleRd A 
Bft 546 B inane M 
27ft 22te BIcfcE n 
41 24V, BkMllrf .72 

37ft 1S% BetfBor JO 
234, 13ft BowVqI .10 
8ft 3*, Bowmer 
361, 17% BowiM JO 
15ft 7ft BroOMN J* 
47, 2% Brnncn 
Aft 2 % areni wt 
33ft l*ft Brescn 9 U 0 
271, 10ft Braun E 
18 9ft Brwan J2t 
7V, 3ft BroDrl JO 
64 344, BmFB 1J* 

4V, 34* BmF nf JO 

4H 2 Bunms 

28% 17ft Burmin JO 

1346 A CD I 
8ft *ft CHB Ft) J7b 
10ft 3 CMI CP JSe 
247, 14ft CRSs 


1.114 165 2044 38 
1J 3 A0 60 
IS 19 7% 7ft 

1J SO 144 J2ft 23 
3.4 9 33 17ft 17ft 

3J A 5 9ft 9ft 
6.9 9 57 Aft 


5.010 20 23ft 

31 9 21ft 

32 17 21ft 

U 1 4 7ft 

95 lie 24 

1.910 73 19 

1.129 17 aw 
.7 103 14ft 

51 283 7ft 
1.111 BQU377, 

IJ 13 220 14ft 
44 24, 

15 2ft 
15 71 29 
15 26ft 
3J 7 5* 18 
2.9 6 15 Aft 
2 J 12 1A 60% 
Tl. 5 3ft 
>4 2ft 
2J17 44 26ft 


23% 

20 ft 

21(6 

7% 

23 

37ft 

3546 

14% 

646 

36ft 

14 

3ft 

276 

28ft 

2A% 

17% 

676 

AOft 

3*4 

2 H 

24ft 


16 

AO + ft 
7%— ft 
22ft— ft 
17ft + ft 
9*4 
Aft 

231,+ % 
30ft + ft 
214,+ ft 
7ft 

23ft+l 
3014 + 1% 
aft+146 
14ft— ft 
714+ % 
3746 + 1% 
14*6— ft 
2ft + ft 
2ft 
28ft 

2446+ ft 
17%— % 
Aft + ft 
4076+ % 
3ft 

2ft— ft 

2444— ft 


3 3 7*6 7ft 7ft 

Bj II B 446 Aft 416+ Mi 

J21 214 10ft 10 1076+ ft 

7 IS 2376 23% 2346+ ft 


5ft 

lft CS Grp 

.I2r 

45 7 

12 

2 

lft 

2 


6% 

3 Caol«A 



20 

4% 

4% 

4Vh + 

ft 

34% 

17ft Caldor 

JO 

IJ 14 

97 

34ft 

34ft 

34ft+ 

% 

51*6 

33ft CalPtC 

2 

45 10 

9 

50ft 

49% 

50%+ 

ft 

9ft 

7ft Cal RE 

4 50 

IX 9 

XI 

7ft 

7ft 

7ft— % 

AOft 



517 

34 

37ft 

31% 

31ft— ft 

12 

aftCompnf 


11 

19 

4% 

4% 

4ft 



17*6 7ft CmpR e 
35 I4V6 COWlor B JO 
14ft 94* CdnOc 1 J4 
4 2ft Corasc 
20 ft 14ft CaroEn IJ4 
51 38 CargP of 5 

12ft 3ft CarrolD J7e 
20ft 1346 CaStAM 1 
24 18*6 CasFd MOa 

35ft 12ft Covlrm J2a 
Aft 2ft CeliuCH 
38ft Z7ftCnPL pt 4 
ISft fftCtrypo .lie 


4ftCaiec 


.12 


117 14 
74 24 
23 15ft 
A JV6 
14 1 3 1446 

IX IlOB 39 
.912 91 8ft 
U I 15 19ft 

7.1 1 22ft 

JZ7 42 35ft 

S 5 5ft 
IX z!25 31 

1.1 7 S® 14(6 

1J11 72 fft 


15ft 15ft— ft 
2376 24 + ft 
1476 15ft 
3% 316 

1476 1676— % 
39 39 — 46 

7ft 776+ 46 
1946 19ft 
22ft 22ft 
35ft 3546 
5ft 5ft— ft 
30 30 —1ft 

13ft 14 —ft 
744 8 — % 


174, ffft Dvnlctn .10, 
24ft lift Dymer sJ2 

8ft 4 EAC J6 
17 12 EECO a J4 

1ft 1 Edfnot 
21 1346 EDO M 

14 9ft Eh ran 
Bft lft ElAmlD 
44 34ft ElcAm 1J0 
9*6 44, ElacSd n 

1446 7ft EUlnor 
10ft Sft EmpCaro JO 


1.114 239 9% 8ft Bft— % 

17 9 9 17 1446 16ft- ft 


5-1 B 49 7 Aft 7 +4, 

IJ 7 831 141, 15 I5»+l 

27 7 1ft lft lft 

2JI4 13 171, 17ft 1746+ % 

23 44 13ft 13% 13*6 

33 5 4ft 5 + ft 

1811 17 3646 3576 3476+1% 

23 18 Aft d 4*6 Aft 

21 338 127, lift 12ft + *6 

BJ 4 49 4*6 5ft 5ft— ft 


5ft 2ft BIEXPI 
24, 1*, air 
6ft 17, OR! 

7ft 246 GT1 .12, 
101, 2ft Galaxy 
16ft 8 Goran 1 
58% 24ft GalLIri JOO 
3 IftGavlrd JS, 
234, HftGflmS 31 
Sft 3ft Gomco n 
1076 4% GnEmp JOO 
3ft 1 GtnExp 
B% 3% CflHous .12 
16 9ft Canlsc « 

7ft 4 GwwDr JNa 
22 IMGIoniF 1.10 
33ft UftGnlYI 9 J5I 
20 % 1 lft Gknrcfc .10 
MW 2276 GibrfITT 1J0 
374* 2046 Glnmr lb 
2ft IV GldMot 
197, 9ft GoktWH M 
3ft IftGIdFId 

li Gdrcn wt 
31ft llftGarmR U2 
174, IlftGowldT 1J6, 
1376 44, GmdAu JO 

6ft GrndCll Jl 
30ft 9ft GratntrA 
8 GIAR1I 
157, lift GTBasn 

39 GtLkCh J4 
7ft lftGranm 
M% 10 GREIT M 
31V, 2016 GresT 1J2 


15ft 23 25 + % 

. .. 21ft M46 2046— V 

044 34 24ft 241, 544%-ft 
2J 9 Tf 16 157, 15ft— ft 

52 294 1*4276 40ft 42V. + lft 

XI 4 9 11% lift 11%+ % 

5.1 a M 8 7ft 7ft 

16 7 12 8% Bft 816+ ft 

J 9 156U26 25% Bft— ft 

_49 16ft 16ft 16ft 

10 41 5ft S Sft— ft 

11 77 2% 2% 2% 

.17 16 A Sft Sft 

1314 43 Sft 5ft 5ft 

7 111 9ft Sft 9ft + ft 

58 4 103ul7W 14 17ft+1ft 
J14 M 5076 50ft 5046+ ft 

1.9 6 l! 246 2ft 24, 

1X58 21 1846 18 184ft— ft 

11 a s 41 , 5 - 1 % 

5.9 7 17 6ft 676 ,4b- ft 

46 IV 1ft lft 

U 8 277 u 9*6 B 9%+1ft 
35 238 ul7T6 15ft 177,+17* 
.918 xl3 5ft 576 5ft+ ft 

5J 6 a 21ft 2046 21ft+ ft 
11 16ft 16ft 16%+ ft 
J 25 54 14% 15V 1576— % 

5.1 I 17 32ft 31ft 31ft—lft 
4.113 35 24ft 2376 24ft+ ft 
13 2ft 2W 2ft 

4.116 M 15% 15ft 1546+ 46 
243 21, 1ft 2 + ft 

190 3 2V6 3 + ft 

AJ 9 2 20 38 28 — ft 

XI14 1 16ft 16ft 16ft- % 
XI 6 15 12ft 1246 12ft+ % 

2J13 38 9ft 9*6 94,+ 7, 

289 67 28ft 26ft 2tft+24k 
4 77 17% 17*6 17ft + % 

27 204 12 lift lift- ft 
J19 1711132% 50ft 504b—1 
18 90 7ft 7ft 7W 

£715 M If M* 15 
U G >1 Z716 37% 27%— % 


5V, 107 _ 

1 ICM U5e 


JO 


Uft 

12 ft EnMot n 

57 

43 

Uft 

12ft 

12ft 


1% 

11-16 IngtrSy 


B58 

lte 

l 

1 — te 

IS 

B OiiQind 

JO 

U 7 9 

11% 

144, 

9» EnaMln 


54 

IS1 

10% 

10*6 

10% 



4ft InsSy PfJSI 

U 


18ft 

im 

KH* 

41ft 

ttteOOfcfa* 

lOWOrlataH 

93b 

15 7llM 

51% 

33ft 

lift ErrorRs 

.24 

IJ 27 

9 

17% 

17*6 

17% + 

a 

,23ft 

10 InteaRB 

■ 

i S , 

17% 

17% 

17te— Mi 

2S1, 

ib 

21 

18ft 

14*6 EngUtll 

1.74 

11. 

*4 

14% 

16% 

16% + 

22ft 

ii*6 intcrv a JO 


Uft 

1416 

14%— % 

9% 

Sft Ormond 


13 10 

Sft 

lift 

I 1 * Gspev 

J5a 

1.713 

1 

Uft 

Ute 

14% 



7ft intrcoie n 


f 

9ft 


9ft + te 

10% 

5% Orrox 


100 341 ullft 

19% 

n% Emm 

J» 

JJ S 

14 

>816 

>1 

18 — 

46 

25% 

14% Mrmk _iAi> 

15 7 

14 

16 

15% 

14 + te 

15% 

ITHOStrlvn 

uob 

35 7 A u75ft 

9ft 

3% EtxLov 

.11* 

1J 24 

133 


8% 

8%— *6 

3% 

2 InlBknt 

34 

342 

3% 

3*6 

3ft— te 

9% 

AftOxtrdFt 


1 10 

4% 

15% 

9ft EvanAr 

JO 

11 I 

23 

13 

12ft 

13 + 

te 

24% 

15% intern i 

16 

327 u24% 

23 

24 + ft 

10% 

SftOzarKA 


2U 

10 


15 10W EyrJ B .10 

14 TOT* EvorJ A JO 

4ft 1 EXKCtVH 

41ft 16% ExrtrO .10 

4% 5ft FGI JHr 
M I37« PPA 1 JO 
14% 976 Fnblnd JO 

5ft 27* FalrTx 
l»ft 13 Falrfd n J4 
4ft 2ft FalrmC 

lift 7ft FavDrg JOb 
12ft 7 FedMrt 
1ft % FdMt wt 
23ft 17% FrdRT 172 
10*% 4ft F«HUn 
44% 17V Felmnt .10 
34 17V FlnGen job 

20% 14% FBkRo nib 

r eft FfGonn to 
12ft FtSLSh .901 
6 3 Fjtmrx 

18V 7ft FlKturf* 771 
12 446 Flood 

Sft 3 FlanEn 
B 2 FiaCap 
16 7ft FloRc* JO 
34*, 254, FlwGpn 
16ft 10ft Flowers -44 
32ft 19ft Fluked l,14t 
12ft 7ft FenleM JO, 
41V 25 Foote p(X20 
47 34*, FardCn 9 

22 lift Foreatc .10 


IJ 8 
7 
J 


14 11 1044 11 

SS 10ft 104, 10ft + % 

2 3ft 3ft Sft 

22 291, HI* 28W—1% 


IJ 30 5% 5ft 

22 3 44 181, IS 

X7 4 2* 13V, 13ft 
12 5 3W 37, 

IJ 9 2 18V 18V 

4 3ft 3 
1521 33 9 lft 

1 127, 12ft 
11 4, 5-16 

7J 25 9 23V 23% 

47 215 5% Sft 

J34 183 44V, 43ft 
2J * B W% 20% 
alia as 
ix « 24 no, ew 
+542 4 a ai 

7 12 5 4ft 

4J 43 43 17V 17% 
15 I 11% 1114 
7 1 4*t 4ft 

7 4 Aft Aft 

US H 13V 13% 
40 347 33ft 33 
4J 8 x2 15% 15ft 
4.110 O 3B 27V 

a U 5 10 10 

1 36 36 

34 z4S0 41 41 

J10 3 19ft 19ft 


Sft 

18% + ft 
131,+ ft 
3ft + *6 
18V— % 
3 

Bft— ft 
13ft 
ft 

23V + ft 
5ft— ft 
45 —lft 
MM— ft 
20 — % 
8 ft— ft 
20 

5 + ft 

17ft—ft 

M% 

4ft 

Aft— ft 
13ft+ ft 
33*,+ % 
ISft— ft 

a + w 
to 

34 — ft 
41 + ft 

19ft 


11 % 

MMr 7314 I 
Bft 4ft IFS ind JO 
21ft 10 IMC J> 
14V 8ft I NT Pr 1J0 
lft 9-16ITI 
976 SftimpCh JO, 
23-14 lftimpGn .lie 
4ft 2ft Impina josr 
41V 23ft ImpOII elJO 
37 a InPL Pf 4 
5V lft Intloht 
34 ft 17ft I natron JO 


IJ 8 ABulIV lift IT% 

7J I a 24 23V 24 + ft 

U 7 fl 16 Bft Bft 

IJ 5 17 157, I5V6 1576+ ft 

BJ 4 13 14ft 14V 14V+ % 

5 V V 76—1.16 

6J 41 6ft 6% 6Ur— ft 

IX 6 If IV IV IV 

17 4 53 3 3—ft 

200 aft 79 29ft 

IX *50 29V 29ft 291, 

15 24 4ft 4V 4ft 

1J12 IU34V 34ft 1476+ % 


18ft 107, IntPw 11 
67* Sft IntPral 
25 15V Ionics a 

18 ia% l ran Bed JO 

676 44, jKlyn J0b~ 
24ft 19 Jacobs a JO 
6 3ft Jensen 
12ft 4V Jet era JO 
3% 2 Jeironlc 

4ft 2ft John Pd 

a lavjunipp 
16ft 10ft Jupiter 


27 inuifft iav i9ft + v 

4 24 5ft SV Sft + ft 

a 274 24V 21% 23V+2ft 
X51A a 16 ISH 16 + V 


7J 7 


66 

13 10 


15 

1876 

5ft 

32ft 

35V 

12 % 

5V 

10ft 

40% 

JV 

29ft 

XIV 

3V 

7 

27 

5V 


5V KTel In JO 
5V KaMtod 
2% KdPOkT 
15ft KayCp -75b 
MW KenoE 
9ft Konwfn JOa 
3ft Katctim _22t 
4ft Key Co JO 
22ft Kay Ph sJ6l 
2ft KlnArlc 
15V KlngR J8 
60V Kirby 
lft Kit Mte 
IV KJerVu 
13ft Knni 
2V KuhnS* 


.1 

Sft 

Sft 

5ft— % 

3$ 

22ft 

77ft 

22ft + ft 

l 

5% 

5% 

5*6 

9 

9% 

<?te 

9% 

22 

2ft 

3% 

2ft 


4% 

Aft 

4%+. % 

24 

ISft 

14ft 

Uft— ft 

2 ul6ft 

14% 

14%+ M 

233 ul 5ft 

14% 

15%+ M 

3K 

17% 

16ft 

17% 



M 


70 

21% 

20*6 

Z0ft+ ft 


4V 2V LSB .191 
7 2 LnBorc m 

14V 4ft LaMour JO 


12 161 23ft 22ft 22ft— ft 
75 9 1 lift 111, lift— ft 

X4 3 25 Sft 4V 5 + % 

SJ 6 4 7V 7ft 7ft— ft 

-2125 3IBw40ft »ft 40 + ft 
728 29 3 274 276- % 

1.910 17 26 25V 25ft- ft 

M 13 285 Ml 2B5 +1 
5 TV 346 3V—• ft 

10 SAP 776 4V 7V+7 

M 27 17ft 17V 17V 

3V 3V 3V+ % 

X310 12 5V Sft 546—- ft 

154 Aft 4V Aft 

1.4 14 35 13V 13V 13ft— ft 


13 Month Stock 

Utah LOW Olv. In f YU. 

3% IV La Put 
»» 5 Lakes a 

1«* 9Hr LondntJc _ 
lift BftLOIMOO 30 
17V 12 % LazKap JO 
24V 18V LeaRnl iJQ 
4ft 2ft LWPR 
>4 iav Letileh 
Sft lft LelsurT 
97, 44, UBtyFb 

Mft (feUsOfelr M 
2V 1 UavdE 
8ft 246 Lodge .14* 
34V 16ft Loatcon JO# 
34% IDftLoGMI J9 
34 23V LoollCe 144 

17V 7% LunavE 

10% 6ft Lurhi n 
976 6*6 Lydail JO 
lift AftLyncnc Xt 

17V 9ft MCQ Hd 

14 V 7V MCQ Ra 

7 WMPO JO* 
19ft 11V MSI D1 nJO 

15 Hi MoCAnF 
Sft 2ft Mocrnd 

lift 1176 MOPS 1.92 
15 lift Mnoood 
241, 14ft MonCf $ JO 
276 1 Morndn 
*3% 2*ft MorkP n 
21 17ft Mann pf2js 
3m, um Mrsnin um 
12 7 Mart Pr 

8V 476 Mas Ind 
21V 7076 Ml RUT s .12 
41 15% Matrix- 

7% 3% MOV ITS .14 
10V 5% Me Daw .13* 
Oft 3 McKmn XSBc 
MU ISft Moon* 1J8 
10% 7ft Madam JO 
35V 22ftMtdlaG J3 
12% 11 Menon s 
6V, 2% Manoln 
14 - 9ft MEMCa 1JM 
lift f MereSL JOb 
15ft Bft MtFro 3 JO 
lift Bftkfttm J0 

25 lev Me In Hi sJQ 
9V 4 V MeiroCr 
5ft 2% MchGn 
28V l>V Metis* 8 1 

14 V 7V MKIIdCp JO 
TftMdlGM JOb 
IVMIdMt 
276 MdMI Pi 
4V MtaMlmniT 
431, 33 ftMtch/ > 34 
30i, I3V MlteCp JO 
6 4VMORM0 JB 
a% lBftMoaaB SJO 
27% ItVMooaA % 34 
476 276 Mams 

MV 23 MtVNUI MO 
12ft 9 Movstr JO 
9% 3ft MovieL 


ora. 

Six aoo* Prev 

P/E loos. High Law OMt.Cioso 

1 2*6 2 % 316+ ft 

34 31ft 21*6 21V— ft 
59 44 U Wtt M + % 
X6 « 1 10ft 1® W6- % 

3J 2 1576 157* 15ft 

1J13 P & ?Sf ^5 
8 IS ’ft "ft 

s 4 f m ov— % 

13 7 41 15ft 15 1576+ % 

3 1% lft 1%+ V 

11 13 43 676 *tt M* 

J14 47 32ft 32 5%—% 

17 7 23 22V 22% 22%— ft 
55 B 1 V* 297* 29V+ 16. 
4 88 lift 10V 11V+ ft 
11 471 nil 10ft 10V+14* 
74 I 14 9% flb 9V. + ft 

IJ 6 52 lift 11 11V 


CHVe 
Oau Prw 


MML^Ifll* * YWL P/E lS Hk* UOW Quot-Oas, 

7 % lft Pl y W a 
Jl V 13ft PoflCp J0 


16V lift PowrT nJOb 
~ 14 ProlrQ - 


liu «ft 

XS X 41 13 12 12 


tT 12 ProlLmb I.1D U 7 7 77 17 17 

BttR&W.AMS h % 


I7» 

4ft 

4ft 


211888 15ft 1576 
239 10 9ft 
X2 4 Aft Aft 
£113 50 16ft 18% 

14 12 13 12ft 

37 356 8% S 

IX S 2 14V 1476 

11 2 12ft 12ft 

Mil 101u25ft 24ft 

S3 11613-16 

22 33 53 52V 

]£ 8 lift 1876 

XI *1 20 % 18V 

34 lift 117, 
14 6 Sft 

J18 154 25% 24V 
37 60 39% 39 
XO B Hu 7ft 7 
IJ 5 21 9ft 7ft 
4x21 5 4ft 
6J 6 10 21ft 21% 
7J13 8 -7ft TV 

£6 9 22 35% 35 
8 88 11 % d1076 
18 3 2ft 

7 J 4 5 137, 13M 
6J31 56 7% TV 

IJ14 11 UV lift 
4J22 I IB H 
IZI 185 34% 39*6 ' 

23 11 77, 7ft 

a 3ft 3ft 
5J 3 ra aw 19V 
X3 4 3 11V 13V 

7.92 7 IS IDt, Iflft 

15 97 2ft 2V 
34 3V 3V 

6 U- 6(6 6 V 
.717 376 34 3474 

X4 8 4 23V 25*6 

8J 4 15 Sft 5V 

493 15 2476 KW 

.9 23 78.24% 25V 

33 376 3ft 

33 4 1 3776 3776 

SJ 9 2 10V 10V 

5 10 6% Ate 


26ft 

27ft ttftprpCT 1JW 
187* 9% Proven l J4 
a 3 PrwIBld % 
a 26 PSCQt pWJB. 
T 9 ft is PtSW ptexji 
17V 10ft PulteH JO 
16V 6% PuitfOG _ „ 
19V TV Ptmtn Pfl.lS 

T8ft 8 aueber 0JO 

1276 Sft REDM 
31 13ft RHM*d 
21(4 14% RMS It 

6ft 3ft R3C .10 
12% 6% Rapan .12 
55% 15 RnanEx JS 
237, 13 ftuftorO 
36ft UftRonBH J4 
Sft 2W Ratftp 
9ft m Ravafl nJOb 
69% ZP* Korina J2 
3ft 2 ReadtiB 
33 20ft REInv 2J0O 
8 4ft RtineT 
IV 13*16 R*d(a«r 
14 10 Rflntm n 

9V 4 RefpTr J6 
8% 4% RapGvp 34 

X a Rear* A 
1376 3% Recrt wt 
44 a RasrtD 
5 2 RostAM 

9ft 4ft Rex Nor 
7% 3% RlbletP .72 
3176 2*VRlctitC n T 
32V 2SV RchTC OT2SB 
Bft 4V Rotmtcft 
7 376 RobUn 

17V llVRdcwoy 
27ft lift Roper, 

S 2% RoncaT 
1376 5V Roumr 
4ft IV RnyPlm 
,12V 6% Rudlck 

4 th 14, flwes 
4Vt 2% RBW 
»V 1176 Rusmtl 


7.174 30 2176 25% ft 

9J 4 x2 15% 1SV 1»9+ % 

4J1! 10. S» SV 3»+ » 
IX zlOO 71*6 a 31 —lft 

IX 3 ISft 15V 1SV— % 

u I 11 19 14ft IS + ft 

7 7 15% 15% I5V- V 

XI 1 WV 18V 18V 

X? S 18ft 1876 1*76+ ft 


.12 

lb 

.12 


■tf 


11 27 12 lift 12 + V 
13 13 31 30% 31 + V 
a 32 17W 17 17)6 

ua a 5v s% ffv— % 

IJ 8 58 91b 9ft 9ft+ ft 

A ys* 

«"* it % « va 

X3 7 3 6 6 6 

1.1 t 4 Hft -W 6 «%+ ft 

u,a y w w 1 ®. 

12 1 J 1 

9 11 13V 13J6 1316— V 
X9 5 37 9V 8ft 9V+ V 
3J10 21 67, 676 Aft— V 

fm 31(6 2fft 3tV+l% 
583 6% A 6V+ V 

9*300 36% MV 36V+ V 
a 9B5U Sft 4ft “JV+ V 
tl 17 SU 5 S%+ ft 

1J1Q 59 676 Aft 676+ ft 

*9J 8 M Wft 2TV »»+ % 

2J % 7 3 K l +% 
X0 a 16 m, 1476 14%— ft 
J2H 74 23V 22% 237*+> *6 
7 90 Aft 4% 444+ V 

U 92 13ft 13ft 13ft 

27 276 2% 2*6— V 

4.7 4 1 12% 12% 12(6— % 

JO 1* IV IV— % 

20 4V, 4V, 4V+ V 

£2 9 32u30V 29% 3076+1 


13 Month Stock _ lft, '- j 

Htetl LOW Div. ft 5 YtX P/E IDOL HWh fl ji 


44V 18ft Temcn n 
22ft If Txjen wl 
JV iVTiwrCP 
4th 9HhThprofr JH 
6V MTIvmD 3A 
45 iiv.Tnrtttm M 0 
n 4 r tawei 1 


37 ia 40V 

a 

27 4 1 ", % « 

X6 4 * K -fi 

X* 5 5 40ft Jgf 

5 10 -* ® 

4V 2V.TOPPBG 
21ft lSVTortnCo 1 
27ft 1776 TottPoT 0JS 
(V 3% TwnCtr 
Towner 


IX 


.. -w 

* 


10ft Ryfcoff n/.U X4 9 4 12 lift Tift- ft 

3) 14ft RylaM nJ2 XI 7 56 15V 1SV 15V- V 


23V MV Nanda JO 
14V 9 NCltvS % M 

14ft 10% NtGsO JO 
75 147, NtHItE S 

14V 4W NtPatnt 
15 4 V NtSocR JOa 

1% MNtSllvr 
9 47, NeliLB J4t 

5te 276 NestLM -T9e 
a% 21% NHarrtp 37 
2% 1% Ml dr la 

55 21V NMkAr . JO 

12V TV, NPInRt 1M 

7% 5% NProc Jhe 

X 1876 HYTIm 1 
13% 7% NME JO 

»*, 12% Newcar JB 
15 4% N,xua 

33 17 NIooFS 1 

4V 276 Nlchali JUr 
3ft 1% Naellnd 
3ft 2te Nalex 
12ft 5 NarMk JB 
7VU 19% NARov X14 
21 1276 NoCdO O 

13% PHNawtSk 1.13 
42 27ft NIPS pfX25 
17% 7% NuclDt * 

34% M% Numoc ,J0 

n 8 OEA JOB 
23W 13 Oakwd ,12b 
6% 4te QhAii J4 



1-214 14 16ft 16ft 

J 8 10 19 lBft 

X9 2 4ft 4ft 


When doing business with 
Holland, use the bank that 
knows the business inside out. 


Get in touch with NMB. 

The bank that knows the business 
inside out 


NMB BALANCE SHEET TOTALS 
(in billions of Dutch guilders) 

47.81 


40.5 


■'■'V'x ^«a; 

m w 

33.1 *.tH 


As at 31-12-1980. 

(in millions ot 
Dutch guilders) 

Balance Sheet Total 

47,866 

Deposits 

45,130 

Loans 

28,661 

Risk-Bearing Capital 

1,805 






27.3 ... 







We will place at your disposal our 
network of 476 branches established 
in all commercial centres of Holland. 

NMB Bank, your contact for 
foreign exchange, eurodeposits, euro¬ 
currency loans, gold, coin, banknotes, 
domestic and international securities 
operations and all international 
banking services. 

The NMB Bank has subsidiaries 
and branches in Paris, Zurich, 
Geneva, Curasao and New York. 
There are NMB representative offices 
in London, Caracas, Mexico City, 

Sao Paulo, Hong Kong, Singapore 
and Bahrain. 

As a member of the Inter-Alpha 
Group of Banks we have joint 
representative offices in Teheran and 
Tokyo. 


72 73 74 75 76 ‘77 76 ’79 80 



BANK 


NEDERLANDSCHE M1DDENSTANDSBANKN.V 


Eduard van Beinumstraat 2,1077 XT Amsterdam. 

For eurodeposits and foreign exchange; telephone 020-5433184, telex; 14216 a nmba nl. 
For foreign banknotes, gold and coin: telephone 020-5433658, telex: 14034 nmbno nl. 
For securities transactions and issues: telephone 020-5432985, telex: 12009 nmb s nl. 


i 

UV 

12 

lift 

25% 

24 

217* 

24V 

24ft 

11% 

22% 

197* 

20ft 

37% 

40 

40 

1327* 

44% 

46 

46V 

29ft 

287, 

39ft 

3% 

44% 

4ft 

17V 

18ft 

UV 

1876 

10V 

19ft 

38ft 

ISft 


& 

32 


6V 

447, 

9 

24ft 

9ft 

11V, 

7V 


ft PNB wt 
10 PGEofA 150 
7ft PGEpfD 1JS 
776 PGEpfG 1 JB 
21 PGEdCY 3-20 
UftPGEPfW 257 
127* PGEOtV 2J2 
lAftPGEPfT 254 
lAftPGEpfS X42 
TV, PCEafH M2 
15 PGEntR 237 
13 PGEtrfK 
15 PGEpfJ 

22V1 PGTrn _ 

2BVPOCU PtX34 
28ta PoeLt pfX40 
30 POCLI Pi 4-50 
27VPCKL1 PfX75 
48VPOCU PT7J4 
33 PocPLpf 5 
20 PocTret MO 
ia Pan# s n 
29% Fallen 34 
17, PcrtmrF 
2S% Pardvn 
3ft PoraPk 
liftPorkCH JOa 
7% PorkEI 
5% PatFsfi .13* 
9% Pataaan 5c 
476 P*,rTU JOb 
15% P*nR3 n 
147* PanEM JOa 
12 V PnnTr 1 JO 
2% PECp J9t 
18% PenRE 2 
5V Pana&S JOa 
Bft POfMlI .15 

1 P«ntrun 

24 PepBoy 158b 
13V Pwlnl JO 
9% PwrvDr 32 
17% P,IL*W 
lOftPDILfl P71J5 
5V PMILD J5r 

2 Phaanlx 
ft Plar i wt 

4 PlonrSys 
2te PhmTX J0I 
476PIIWVO -54a 
28 PIMWOV 1J5 
374 Pina In 
1316 PIcrDv 0 JO 
5% Plonttn 
Ate PlyGni JO 
2 PlyRA 


IX 

IX 

u 

15. 

IX 

IX 

IX 

IX 

u 

IX 

14. 


6 

9ft 

P-Q — 

2 ft ft 

3 10% 10% 

7 9ft 876 
7 Bft 87, 
24 21ft 21ft 
IS ITVdTAft 
6 16 15V 

51 17% 1676 
1 17ft 17ft 
1 87, 8% 

9 15ft 15ft 
17 13ft 13V 
^... 1 16% 16% 
2518 300 27 25ft 
IX Z50 31V 31V 
IX zlOO 31% 31% 
ix on 3i si 
IX tsa 33V 33V 
IX <40 5176 5176 
14. <25 3574 3576 

SJ ID 7 29ft 29V 
64 18% 17ft 
1.122 15 34ft 34% 
4 2 2 

51 144 4276 41% 
2 4% 4 V 

17 7 1 14% 14% 

15 52 18ft 17V 

1.1 4 21 12ft 13% 

8 4 12ft 13% 

10 B A 8 7% 

32 63 17ft 17 

2J12 10 SO* 29ft 

BJ 5 2 14 14 

05 * 153 2% 3V 

BJ 10 2 23Ht 23% 

10% 191% 
1676 16 
lft 1% 
2J 7 111/4576 45 
Utl 37 25ft 24 
20 9 50u15% 15% 
121639 19ft 18V 
)X 32 lift 10ft 

n sv 


4 SFM J4b 

10% SGL J3b 

174 5MD 
4WSSP 
17 SOM ■ 

13ft Sown JO 
Ate SDpa pt 1 
40 SOoa pffJ4 
15VSD0O PT2J7 
15V SDaa pt2J8 
21ft SFfRE- 1J4 
17ft 5onJW 15D 
5% SanOst, 50 

4 SchaalP JO 
216 SrfinHr ms 
6 Schwab -34 
2ft ScIMOt .10 
2076 scape 
52 SairvR b 
17 SbdAM 50 
11 V SJatect • 
ftSaaPort 
27* seact pf 
2ftSacCbp 

11 SalaDi * 

6 Sato* JO 
% SilsAlc 

4 Samfcti .I0r 
5ft SrvlKa J4 
5% Sarvo 

5 StnnrS 50 b 
4742tKzmi -34 
47, Shawl n JO 
27* stwitTR 

376 SttOPwal .10* 

15ftSnawbt MB 
15V SNiitoi . la 
TVSHco 34 
4V SBch A JOa 

3 SlmcoS 25 
9 SoISfSc n 
4VSoHtran 
5VSoandsn J0 
7ft5CEd pH54 

10 SCEd pflJS 
1774 SCEd pH30 
15 SCEd Pt230 
1476 SCEd pf2Jl 
14ft Sprkm It 
97*5prk pf .12, 
SMSaactra .15* 
2ftSo*OQP .187 
S Soancar JO 
IMSWAIbi 1 ' 
20ftStCMM 1J0 
13VSfdM«tl 251t 
loustprad JO 
22 SfdSttr 
10ft StanAv 50 

4 Stanwd 
10V StarSup 50 

1 Storduat 
ita SlarrtHa 
20% Staten n 
7v Steel ml Jib 
, lAftStaPbCh 1 
ftStrlBc wt 
3 StrtCop 54e 
11 , 3Uriel 
lSVStrutW 30 
I4V Samite lUI 
2lftSamne pD-BO 
3ft 5uncity[ 

776 Suoalr a 
247 tSunane 

12 SuaPdS J4b 
3*6 Sue Ind 
7VSueSura J4 

3476Sapraa ft JO 
276 SusqiMti 
AhSMBb pfJSI 
AVSVMay I Jl.- 
34ftSvntac 13a 
19 SvctE n .12 


7ft+ ft 
15 — V 
2 % 

576 

2016+ V 
1J76— *6 
776+ V 
42 —76 
14% 

17V— V 
3676+ 76 
31ft+ % 
9%— % 
6ft+ H 
6 

SH+ V 

7ft 

10ft- ft 


XI10 14* 7ft 416 
2J 9 '3 UV, 15 
3 2 % 2 % 

6 1 576 57* 

32 100 21V 2076 

13 12 2 1876 1376 

IX 9 7ft 4» 

IX dtf SH6 43 
IX 2 16*6 16(6 
IX 4 17V 17% 

4522 23146ft 35V 

X9 6 2 3176 31ft 

X4 4 10 9ft 9V 

229 51 476 4ft 

54 AV fift 

7.1 4 Sft 5V 

1.1 4 99 776 7V 

14 f If UV 10ft 

M13 24 7% 7V 

II 7 28V 28% 

10x350 am 53 
2J 8 8 21V 21 
14 52 U277, 26ft 
23 76 ft 

X200 2ft 2ft 

8 ISO -3V 3% 

14 39 22 21ft 

X4 II 77* 7% 

5 ft ft 
1574 7 Aft Bft 

S3 5 23 Bft 0% 

17 8 7ft 

89 9 1 Sft 

X7134 73 £76 

35 6 49 

18 8V 

151 2 W 4V 
AJ 7 20 15*6 17V 
2919 13 35% 

3512 13 10V 

15 8 AS 24ft 

X* 8 .13 37, __ 

17 89 12ft lift 
24 479 13% 1276 
US 34 ullft 11V 

U. 1 776 

H. 4 l*V 

6.7 1 19% m, 

ix r lift lift , 

IX 40 16 15V 14 + V 

81 3S 16% 1576 1576— % 

U> 24 lift 11% lift— V 

IJ 6 2B 9ft 9V 9ft. 

49 27 13 376 3ft 3ft 

2910 17 8ft 0H Bft—V 

2914 2 34V 34V 34V 

4J 9 7u36V 35ft 36V+ V 

9.131 3 27V 27% 27V + % 

3J 19ul8V 18 18V+ % 

7 3*140% 40*6 40U+ ft 

1611 29 21% 22 J2%+ % 



9 

43 

7ft 

7% 

7*6 

73 3 

as 

lift 

lift 

ute— % 


5 

lft 

1ft 

lft+ K 


17 

3*6 

3% 

ate— Mi 

31 

3S 

2Hft 

28% 

28%— % 

28 S 

17 

10% 

9ft 

9ft— % 

2J13 

46 

38 

37ft 

37ft— ft 


ll 

1% 

1% 

ite— te 

IJ 

2 

4ft 

4ft 

4ft— "te 

29 

7 

lft 

lft 

lft 


35 5 14 

.913 #1 
14 143 


IX 3 


11 . 6 
39 9 
14 


27 

! Q 

13 

41 

1 


3% 

% % 
5V 476 
3V 3» 
S 5 
16 44% 45V 
M JH? JV 
2937 211 2076 20V 
47 4% 6 

55 8 _3 I, 8 
123 72u7% 7% 


1538 A 1476 14ft 1476— % 

1532 42 20V 19% 2UV+ % 

79 11 23% 23 23%— V 

.9 3 37, 3ft 3ft+ V 

20 42 17 16ft 1616+ % 

94 Z776 277, 2776— V 

XI 7 S 14V Uft 1476— % 

65 4V . 4% 4ft 

19 6 11 12V lift 12V 

-342 55 3«V 57 57V-ft 

74 376 3V 376+ V 

IS CV 5ft 4 •- 

XI13 9 676 - 474 47*— 16 

2513 515 44ft 42ft 4476+2 
_ T J1S. U 2776 2776 Z776—76 

16 TBar a ~W~ 19 19V 1074 

2%TFI 15 7 2ft 2ft 

milt • 50 474 3776• 84V 

1576Til - n 29 281 37V 33ft 

16 TabPrd JO 1512 47 21 30% 

2276 TDaat a 0 38 30ft 30V 

U TndB S J8 IJ 15 323a04V S3 
376 Tannel JOb x| 10 276 a 7% 6% 

7% Tasty 50b 9515 4 <76 8)6 

3 TcftSvm 43 >1 6ft JV 

6 TacbOe ’ 13 68 U23V 22% 

llXTBCtlTP 51b 5 B 74 376 3ft 

SftTecbel J2 4J 7 10 7% 7 

46% TelonR 73 1 87 «»" 

19 Tclefte 40 5 20 232 U35V 33 

7ftT#tecl 35 16V 15V 

476 Tennev 14 23 9 Bft 

IftTtnMr 273 12 11V 11 

6V TBI+aC JO 2411 63 18V 1776 

7» Tefrar . 24 23 M , 25V 

17V TenCd a 36 7 30V 20V 

7VTexAlr .16 U23 IB* 15 . 14ft 

IBVTexAC n54e 416 132 12V lift 


19%+ ft 

2%+16 

m 

30%+ V 
24 +1% 
7+76 
2V— V 
Aft + 71 
23 V + ft 

m+ V 
*T —1 
35% +2- 
T«6+ M 
9 + V 

18V 

25V+- 96 
20 V- ft 
■ 14ft 
lift 


3<v 16ft Towner jm 
13 7V Tawnr wt 

4ft Tfi TruJW 49r 
11 5 TmoLx .U* 

38% <V TranOII 
19ft 7ft TrnO wt 
347, AftTm4T*e J2 
9V SftTnKtWT JS 
10 7 TrOM 50 

34 1BV TrltOll 
10V 6V TaCAU 
lift dftTuttex nJt 
24ft 18 TurnrC 1JS 
IV Sft TwtnFf 

15% 7ft U8.I ” 

6 3VUNA JB 
M 8ft Um JOb 
4ft 2ft USR JiW 
24ft 15% UMffld 54 
11% 4 UnAOSt 
20ft lOVUnGWF 50 
3V HfclMlFtwd 30m 
UV 8 UnRIHn l.lOe 
13ft 5% UR coin a 
14ft 3 USAIr wt 
46 29 VaUro1 3 

ISft 5ft UnfvClO .12 
TA 11(6 UnvCm n 
32ft 21 UnvRs *.M 
9V 474 UnJvRo JS 

9ft 4 Valle's "" 
U II WallyR» nl JA 
17% 9% Vo/ittec 

lift AftVoftJW J4 
2ft 17* Vert* 

31V lBVVtRsb n.15* 

■ 21V Uft Vendf s .10 
5ft SftVartHM -10a 
« lte VlateCtl 
15% 10ft View s 
4ft 2 Vinlse 
Sft 276 Vires 
2076 9% Vtehav JOt 

lift 57* VicuclG JO 
Oft SftVelMef .139 
17% TVVapta 52 
12(6 57* VutcCo Jl 

9ft 3 WTC ~ 
44% 32 WoEbar Ji 
2BV 137* WalCO JOb 
12ft 446 wanes -32 
43% 3176 Wana B .12 
45ft 3776 Wans C nJB 

22 7*k wmem wt 

27ft 15ft Wflb Pst JD 
19ft 97* WRIT * 1 

1376 SVWatKB M 
5B% 22M Wthtrd JO 
17% 9V WaldT % 50 
Uft Aft Wesca Ji 
321, imh Ws»87f bJO 
23ft J47* W« Fin J2 
4% 2ft WMtCM 
39ft 5te WWUhQI 
297, 1176 Wlcttlta 591 
3ft lftWIHcxG 
1976 U Wmnou b 

lft IV* WIUnB 

20ft 14% Wtncorn JO 
3 1 WMfHB JO* 

m Tvwastnn 50 
14 aftWkwaor JS 
15ft lOftWwEn s 
34ft laftWromr 55 
Ml 7-16 Wrlghttt a 
21 10 WymBn 50b 

137, 5% ZJnntwr M 


218 46 

ttjVU s 

S 44* ITU 141 

«ug% £ 

« ii» i» 

“! •,« JSM* 

17 »W 14ft IJf 

3iS 1 

93 * 17 0*4 m 

* W n? ? 

unii^S 

m lft r, 


65 6 12 ’4 

MM M 1». U 
8 3ft 2( 
131A 79 WVs l*J 
7 373 10% M 
45 8 4 38ft » 

*412 37 3% 3 

7-B13 30 MV U 
X021 6 m, 391 

53 UUft 1* 
*8 4 63 tf 

3 9 4 lift 1*3 

30 3A4U17- H 
925 391 39% J7t- 
8399 2 8% ■ it' 


Aft . 64 

17% 17 
13 UP 

lift >1 

2ft 5fl. 


7.9 S I 

If I n 

8 13 

J1I 274 
J1J 379 
25 3 II 

5 2 
16 57 
U 83 

6 4 u 

55 9 IS 
2510 35 
23 9 4 

SJ 17 44 
U 6 II 


39 

3ft JV' 

Uh UV 

% u 

% 

4ft 41. 

ft S’ 


58 X 9ft 86: 
5 M 16 43 48 

25 a 4«» an. 

3J 9 41 9% ft. 

J 33 1614 39 37 

.130 40 35ft 34) 
15 7 U 19ft Ifl. 

952 u23(6 284. 
1511 x5 3576 8fl 
XT 22 U IAV 181. 
2910 I m 1«: 
1513 US 41ft 401. 
23 6 29 141, 131 
4J 7 4 10% .101 

1717 21ft M 1 
3512 6 16 15>" 

6 3% 3, ' 
48 147 u40 SI 
X519 111 147, 131 
6 34 376 371 

9 36 Ulfte IT, 

17 1% U 

2143 25 1*76 m 

X0 34 2<lt 3V 
6 J10 15 9 n 
XI 9 H 9ft 9( 

30 383 HHhdlO 
J 21 38ft 38 
47 4 3-16 4 

X2 7 26 197, 19 - 
X—Y—7 _ 

3524 2S U% 13 •• 


Soles Snort* ore imofficiaf . ~t 

. d—Now wortr few. a~New Yearly Mob. 

Unless atbwwt s, mM. rates of d M dsn d i hr tt ", 
table m annual dtebunsmanfs based an tba i«07 
sun+amuM de cl aration. Special or extra dfvMe i 
mentsnat deslsnoted at reaater are ldentttled In I 
footnotex 

a—Also extra ar extras, b—Annual rate alas ski , 
o—Uquldatlna dM d wtfl. e—Dadaratf or paid ft V 1 
months. F-Oodarwar poM alter Bocfctfrtdood or., 
Paid Htft vaor. d l uWand amated. d ef erred ar no of ? 
last tflvMsm wwtffta. fc Oaleorad or paid IM, w. 
■mriathm Inue Wttti ifivtdands ft foyaarx n—Maw 1 . 
dated or paid la precedtan 12 manths ptut stacki-' 
Pc6d ft stock ft PTMMaso 13 ntoallw, asllnialed o’ 
■HllvMMtfor exdWmallM data. 

- x—Ex-dhrtdBndoreiM+ottta. v—Ex-dMdsndml.. 
>—SateslataU. 

dd—Called, wd W ie n abtrOxilM. wl Whew b . 
WiftwaiTv i t x xuMlWlbauTwn fi at >t x»dl»--E»rfRs'; 

«(—Inbankraplcy or reaMwershto ar balna raaret 
the Banknmfcv Actor secorntasatsumed by sudi.C 

Yearly Mobs and laws raoect itwprevtaus 92 w#< ‘ 
cu f Tsnrwaak.but ne t b iek i l e sl trod fta day. 

When a wilt «r stack dMM amaanttn, to 35 ~ i 
mora hatbeea paid Ote yaarX hbft-tow range and i : 
diown fartbs nswstack only. 


;4- 


ASK FOR IT EVERY D 
EVERYWHERE YOU J 


International Herald Tri ’ 

We'weevtBnxftryM. 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE^ U.S.A. 
ESCORT SERVICE 

BVBEYWHHK YOU GO, AMB9CAI 

• 212-359-6273 
212-9611945/4612421 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back M^age) 


• cornACtA MIBNATIONM • 

Evxxt SorvicB ft Europe: 

■GERMANY: GA10046123 

FranMiat - (MoMn - Matas - 
Colaspw - Boon - Doeaetdaif- 


122 


SWTTZEJUAMli 00*9-61 
Zaridt-Basel-I mcwm- 


BBGRIM: 0049-6TOBG6I22 

Bttnsdi (+ *na|a* tfieri. 
B4GLAND; 01-^287969 

NOW ALSO MLOPRION. 
OlHBlttC CAPITALS 

TetGannany 0410046122 


ZURICH ESCORT SERVKSi TeL 056 94 
' 8038.11-30-1 pjn/6-BpJi. 
CO WN HA O EN EXCLUSIVE ffiCOCT| 
SHMCE TA 1-244 034.5pta.12pm. 
ZURKH-SIMONE ESCORT Serviex 
Tsb 242 8510. 


ESCORTS ft GUIDES 

1 

MIBMAnONAL 

ESCORT SERVICE 

AM> PROMOTIONS 

NYAULA. 

Travel anywhgrp wHh 

CACHET U.S.A. 

ESCORTSERVICE 

NEW YORK 212-242-0R3S or 
212-074-1310 

MLAM^FUXDA. 90A-62S.1722 

FT. LAUDBSlAl^ FLA. 30 Sh9A2h5477 

RMeCNfCrtitewed. 

212-7*5-709* or 765U734. 

330 W. 54fliSU N.YJ4.Y. 1001*. 
hrin lUtutwl Ek»H iwmM 

QRiar major dtnt 
awdafata on raqwat 

AJBSTOCA75 

taeortSarwai 

LONDON 4374741/2 

12 noon- midnigl*. 

CAPRICE 

E5CXNIT SBtVKX 

IN NEW YORK 

TO.-212-737 3291. 

LONDON 

BCORTAGB4CY 

Tak 231 1158 or 231 8818. 




LONDON 

Portman Escort Agency 

67*CMtemStaNA 
. .Loadoa WT 
TO; 4U 3724 or 4161158 


ALEXANDRIA. 

London Eiaort Service 
Tst 2896977 & 289 7384 


CLASSICS 

LONDON BCOKT SERVICE 
Tel: 794 5218, 431 2784. 


AMSTERDAM 
XTouiDisar 

M247731. 


TOUR CLASSIFIED AD 

QUICKLY AND EASILY 

BY PHONE: Cedi your local BfT rapnaenl ci liw with your Mod. 
You w8J bo Infermod of the cost EnmnocfioMy. and onat 
prepayment b mads your od wffl oppoo r within 48 hours. 

BY MAR: Sand your toll to your local WT rapr ew n ta lrw and 

you will bo advoed of the cost in local currency by return. 
Payment before pubfieafion b necessary. 

BY TBJEXt If you have an urgent b u i l n —■ t ext, t eles us, and 
it w9 be published within 4S four. In our MIBNAHONAL 
BUMSSMBIM (BOB. 

For VOW guidance: the bode rate b $8.20 per Nne per day-4- - 
heal taxes. There can 25 letters, tiara ana spoons n (he Brat 
line and 36 In the following line.. Minimum qxxt b 2 Bnes. No 
obb re viot iore acce pted. 


In aM the above emus, you can now 
avoid delay by ch ar g in g your 

American D q wii Card account. 

Please incficate the fdktwing: 



NAME 


ADDRESS: 


TH t 


COUNTRY! 


Please charge my od to my American Exprew Cad account 

number: 


PARIS CHBAP omen 

Far France and afi countries not listed below: 
181 Ave. CharWde4kwUe, 92521 NeuiOy Cedex. 
Tel.: 747-12-65. Telex: 613595. 


SHUNt-Affracfe Waoff Samwn- 
to, hdni T wnp irn 8, Ibwia Mart 
7. Office 319. A4acHd 3Q T*k 
45533064S3891. Hx= 44172 
CQYAf. 46156'GOYAE. 
SWTTZnAfC Guy Von Thoyra 
. rwxi /ftntx* VyMw, "U* Vfene," 

15 Chwrin MW Siv/ 
Lawonna. T*L= (Q21I2MB-94. 
Tetaw 2922 GVT-Oi 

OTHtmS 

HONGHCINftjc %. & Aws- 
; dales UiL, 703 Gr Po LonWHP- 
oal BuUne 18 lyndhnt Tw- 
raex GmPiw, Hong Kang. T*Li 
■'5.'«0 . 906 Telex: £30^9 
CCALhK. 

HRABi Dan BpMl- 23 Masada 
Steetfta Box ?B57.TaJAw. 
.. TiL OT3 & 24294. T*te» 
-341118 BXTV0, exT. 6376. 

4ATAN: TodteN Mai*, Mada SaUt 
Japan tax, T emuroma BuiUmg, 
33-14 SmboiH, Minatotatl? 

BtSt**.* 1 * 1 * 

■snArus 

TAMAM SAL PX3. Bow 11588, 
Unit Tdj Ha nxa 341457. T*li 
Sunwk.JS2S2.Tdw. 20417 If.' 
BWtaB MAIAniAi MU 
Sdxetwv MU Ssbauiaiv Aaod- 
W.ta. 5, SkxSum yM-:. M 
fkior. SNGAPOBE 1439. TeL> 
4407081- MdinCdb.. 
m,m& S4GAPOBE."' 
tOUTH AKICA: Rabin A Hdn-' 


AUSTMA: MeKmm WNt^ SaX- 
215, Vienna 1. (T«L< 

B8JOIUM 8 LUXEMBOURG: 
Antwr Maamr, 6 Ru* Lw'H» 
nans. 1060 Brusub- T*L 
34&7&F9. TpLbk 23P22 AAR' 

MBTBH tSUfc for etinfaRnei 
MOMM Ae Peril office, cd- 

, vsrfftig only antocn Dim Sm-. 
mom, DtT- 103 Kaigpway^Lon- 
doa, WjCi [TbL. ^ 2343- 

Matt 2dSJBK| 

OBtMANYi For atbiajaiiw 
eoetwt die Rib o Wu i. fer orf. 
vwWfcio eonftdi Hwf Jura ar 
Km Ohff, LH.T, Gkwm EscUrv 
- h*aMr Stromt -i O 6000 Fv'-sw. 
fwt/Mdn.Jl3u2B3fi7BL TUo' 
416721, Hf&) 


VALIDITY 

from _ 

to-..— - 


SKxNATUREi 


A CVNUfc J XL baft-' 
* AUns. [T.L i 

-6*=^,.,--T** 2)4227 

BSEGRJ 

ITALY: Antonio SonbrcMv 5S Via 
dtfa Marcatta, 00187.flamx tTaL; 

87W4J7. Tdav 610161J 

tCMEHAMRb Amdd T#«W 
Aftxm Grim. Prof. Tuip*bt*4 t7, 
701ff GZ Aaafwdm TpKBO- 
263415. Td« 13133: 

POnUOAl: EiaAffibtr/32 tan 
das Jon dai Vtadeb Uman. (T*Li 
472793 & 662544J 

SUNDHAVIAt Peter Xra'.'. 
jCunahofamgaton 1£L 1T2? 

- flnBfc 


nxxxL kewnoianei A44a Uvw 

sem^- 


l«Aj SonMOHmln— . 
. d Hnid trU^3ai|ta*m 
. Avx, New Yak W2I ff»U. 

, 312 ^ 2 3 890) - . r- 


ESCORTS A G 


LONDC 


BELGRAV 

ESCORT SSrVXZTBj< 
_ & 


zuiua, 

AIMS ESCORTAk!f r . 

Yelagfaea, 01/24* [*! 


LONDON - CHB5EA 
vice, 51 Baaudxxin 
SVW-Tnfc 01 5846513/ 




GB4EVA-o 

&ccxt Sarvicn - Tpfc OS'" 


RAMONA-AMS.' 

Escort Service. TaJt (0 


BCCArflAlS-ESCC • 
IOJ 7*:- 


ENQUSH ESCORT SBRJr. 
& London AraaL T* 01- 


ROME EUROPE Ewar’ 
vice. Td: 06/5802604^ " 
am. -10 pm. 

KA1HROW BOOST - v 
tint and Oatwfcfc. T« ^ • 
12-2pja. 

I0U5A BCORT SBPi 
Surrey aid London An ^ 

‘ 4499. naoa-IQpm. -'- V 

AMSIBDAM A70U£ V _ 

% 61 r 1 .;- 

LONDON CONTACT . . 

Tpt. 01-402 400ft W*4 * v 
402 0282. 

VM4A - HARMON>!> 
Tab 63 89 IS ar 02244 
VDOU -MKHBEC 

Tak 5747 64. 

ZURICH - Tefc 00W.\. 

Omega &oortS*r>»'r ■ 
nMMmKraoaR7\ T : 
0411 -491453. 
(MWRRr.MBV\- 
St«LEY6eonS«rvmn.; . 
MJNKH) stor-taor+t V 
flrm*4xTel.{0B9|311>- 

RANKFURT - KARBf ’ 

Tek 0411-481463. « 

ATH04S ESCORT SER 

^SftSS»r; 

wfrjwEi; 

QMNTBLE ESCORT 
don23t H» nr 2518 • 
‘CHAMFAOME’ V 

Lwidon oteoxOTJS^ 

BRASSHStCORT* 

tab 883062&.. , 

VBM3MOUE ESCORT,'. 
«2W4 Haded tax': V 
WASIRNqTOMDC#-/; 
vioe. Tab 7039989011. '. ‘ 
NEW YOtfCOTY:^':. 
GuktaUwee. 212886’-. 
AMSmDAM08. £> - / 
222785 BiAm Marina 
rblm arr boob 

(0301874999- ; 

■$ffoaa. TekSfSMt 
DUESSBD«fiBM»,V 

bcort SarncxTab 03L ~ : 


LONDON JACOLHM' 

Teh 402 79 49. 


0^- a** 




r'-’-l 
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'm HM low SMI*. CM. 


...■US OS 4/0*+34* 
f -. OfMr 432 4/4*16 +89* 

f. AM OB *61» +JODA 
• «j* umo +jm* 
Ifc'aJB* 5J4 ssm. +MI 
m JJ» S.1SW 5.19 +JJS 

wns. 

+jdw 

| U1 SJ7* U 8 H +JJ2W 
t XB7H> 33344 234* +811* 

i* 400 IKK A97%4 +80* 
| U» 482* 480* +80* 

»&S4&Mf4M. 


1 75$ 7J7* 789* +JM 

t -«.u • s am km* +nrv* 

| 627* UM 82346 +.10 

I •. uib 434 on +xe* 
.} .139- 437 835* +89 

mu ui *«* +jw 

jV OSMrUO MM +88 
* MB W» 980* +88 . 


fnuHwm 


auomoo 


rtoal 

Atm 

J 0 234K) 55 23430 
JO »U» 337JO 24490 I 
ill 2400 24400 3070 
JO MU8 2*450 24400 I 

-50 p - ! 

JOQ 


'47JP2. 


+1X0 

+330 

+4801 

+40 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, APRIL 21,1981 


SOYBEAN Oft. 


o*aa HM Law daw cm. 


Jon 

MV 

«W 

Jvl 


7*2 2430 2430 243< 
aa 2333 2585 3SLI7 
Kg SSJQ 244S JSLS5 
2SX0 2405 347S 2550 
24 Js 2430 2405 2422 
2430 2495 2455 
£30 27,13 2(» 2690 
®-*2 27JS 27JO 27.6S 
3400. 3410 am ,« 


Prav. solas 4274 

PnvasmMHOMWtoHiMH 

S*"**"!*"® 


+.10 

+j» 

+.1S 

+38 

+34 

+. 1 * 

+.15 

+37 

+.27 

+.12 
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U.S. COMMODITY PRICES 


un 227 W 

Mi <M 2 J 2 M 219 222 

SOP • ■- IN 233* 2.19+1 222 

Dec . . ' U»to 223 22916 222 

MV. . , E» XOB 220 290 

P i w /Ju t- s OPMi'mt 4099- 
QfcTTUO 

ffij 0425 4455 5727 
7025 7090 MB 7417 
7415 7020 5920 5995 
$40 <457 095 095 
®a sue 4470 5490 
7025 740 MB mas 
7098 7090 7490 7440 
9rn.au mho. 
piw Boy* won Mt44«4offYL 


Via 

+2515 

+JBU 

+2SV. 


5S 

S? 

Doc 

Fob 

Apr 


££gg«i CATTLE 

K«“—RSP, 


HM 


May 

Aub 


t Summary 

HriimWI 


V 


1397300 1710 

■0900 61* 

- 531900 45+4 

517,100 400 

49VJOO 36* 
537900 309k 

434900 5+4 

04200 534k 

01900 204k 

42X500- 73 

204500 0 

341900 MR* 
339900 73V, 

330200 4714 

332280 2M 


+114 

+m 

+214 

+ * 

±* 
+ « 
+nt 
+m 
+ * 
+ Vx 
+ 14 


+H4 
Today Pray. 
NYSE Meow 


i) 

jti 

Hon) 


5\« S*g 

ft» 932 
MX 099 
729 KB 
MX, 1454 

IXW 1M9 

H. Mf 


Ties Averages 

HM Low Ctoaa CM 
‘ 9047) 9RUT 1X16 +HLW 
44441 93992 44494 —2J4 
10020 10627 10734 +004 

JW34 30027 99456 +127 

* Bond Averages 

cioio an. 

61.14 4020 
6022 +020 
5207 +0.TI 

vd & Poors 

fOoh Low Oov NX. 
13625 m.19 13595 -KL75 
15424 15801 1SM0 4096 
5L7T 5095 5129 +026 

1+55 U32 1495 -HUM 

- 2452 23J5 2X16 —027 

SE Index 


___ KC 

78.17 77J4 7017 4041 

9124 90.13 9124 +898 

BUS 8125 BUS —053 
3052 3099 3052 4002 

7499 3426 7423 4024 


Trading in N.Y. 


Boy SO 

_ 179054 377905 L4T7 

.... 14920 357.04 1240 

.... 170009 359207 1214 

.... 197.410 430099 1226 

.... 165940 401+71 1955 

tncmdefltattiaic 


n Most Actives 


19- 


205200 


«-«?*■ 
12 H — V* 
—— ISlfc + » 

nano 4m — h 

14X900 18* —1* 

MX4H0 38+6 +1 

11X500 15* -a 

111200 77 —46 

10200 25 +7U 

jm +1* 

2 » +1 


International Mo net ary 
Market 

_ .. .4MB .HM Low 

BRITISH POUND 

«_■— m -r - 1 • m*ii q.i n k, n wi 

jg -• ISSfSSSg 

gg= aanoQ juzss x38 

Prtv.wjnUH:, 

PrevdoYsopwi 10115240, ofl *34. 

CANADIAN DOLLAR 

JOB- Sa BU V J» + , 

2351 +b 
2150 +h 
2350 +8 


9531 +) 
905 +J 


■— fl» 7850 71.15 
22 3*7 AH 7125 
7X70 7X0S 7X10 72JD 

65 S5S SS TLSS 7120 

22, 7X25 7223 71,58 7125 

H 7320 7385 7298 723B 

gTy-MhoMax' 7tJX> 

**»»>» dart 0PM *19297,0*1 L 

HOOS 


098 5000 49.15 

51 Its BM 

5X07 5X50 5ZJ S 
5300 5X45 5210 
2520 5550 5520 
3430 57.40 5650 
5625 JUS ny 


Jim 

Jul 

Aw 

23. 

Dec 

Fob 


Jim 

Prew-MesSJSX 

Prow day's son bir37.179, on as. 

PORK BELLIES 


+22 

+J0 

+25 

+98 


JU 


020 59.15 5670 99.15 
2-65 6027 5750 6027 
Aub S7J0 5925 5725 54_75 

Feb 7L2S 7120 71 JO 7110 

Mar 71J5 run 7120 7325 

May 7173 7173 7335.7425 

Jul 76.45 

Pruv. sales7287. 
PretfdaYsoPwiWIBaCLwm 


FRESH BROILERS 


+100 

+X00 

+198 

+123 

+125 

+125 



Mur X14Z 2362 fffi 

Prev.sUMU64. 

Prey days open intusL up L 

FRENCH FRANC 

Sper iraou l wBiMriMMI 

JM .19425 .19425 .19423 

Prow doVc own im 45 L 

(HERMAN MARX 
*pv OM i potoenaue sajsn 
Jm 9568 9050 < v n 

Sep 96« u »0 9M7 

DM 94a 908 9658 

PfW.solesiZA. ^ 

Prv day's open tat uaxim 298. 
JAPANESE YEN 
S wnti 1 uoM onaels 58J48M 
JM . J»4®«Sra«lB 

a • 

Prv.solMl23+^ 

PW d0Yi OHM In) 9930. OH 37ft. 

SWISS FRANC 

sporimc# 1 pom enmita tajsn 
Jm 203S 21« 2026 

-5138 2223 2119 
“K 2237 2111 2237 

S , 204 2404 24M 

Prev.sc8asX509. 

Pw » d »n 6 NH Nun, Id H. 


J04459 -7 

-22+6K-90 

OM7S-] 
-+M 


2126 +a 

2221 +S 

2301 -Hi, 


5180 5380 JUS 
Pj- 5X73 52.90 3X75 

MT 

Jm 

Prw. soles 5X 

Prov doYsaoen UP998, dp U 

LUMBER 


LR. 


May T72J0 m8D 17120 T75J0 

JM • 19850 19110 1K82D 19X10 

Sea 1943) 200-10 19420 200. W 

Nov moo 20100 HEM 20100 

Mi SMB 21480 3IIB 21X90 

Mar _ 2WJ0 22220 71920 

Est oates U09. prav. OMM2J0L 
-Prow davY open M llff.off 177. 

PLYWOOD 

74812 PL A 

May 2SL00 20420 20120_ 

Jul 20600 21120 207.90 21190 

Sen ZUJ0 218J0 21480 2080 

Now 20X0 21920 2080 71920 

Jon 21 M 0 22980 218X0 21980 

Pm. sates 597. 

Prw day's open tot 3829, off RL 

US T-BILLS 
51 nunonj ptsef MOpeL 


+480 

+100 

+580 


+4.10 

+150 

+150 

+110 

+390 


Apr 




8680 

+30 

Jun 

0635. 

SXM 

0637 

8657 

+ja 

Jld 



030 

•MO 

Sop 

1650 

083 

0650 

034 

+36 

OeJ 




089 

+3* 

Dec 

8730 

036 

0.19 

033 

+32 

Jon 




037 

+31 

Mar 

87.42 

057 

87/42 

035 

+38 

Apt 




030 

+36 


(MOO HIM Low aose a*. 

Jim 093 085 092 052 +22 

SeP 022 022 022 055 +20 

Dec 024 BUS 074 025 +.19 

Mar 08 +23 

Pm. eoles 11417. 

Pm day* open m 2874a. oH 515. 

COMMERCIAL PAPER 

armiMod/ 

Pm aawYaeen i«. 


+ 2 
+ 2 
+ 2 
+ * 
+ * 
+W 
+ 1 + 
+ 1 + 
+ 1-11 
+ I-L 
+n: 
+i-i: 
+ 1.0 


+ 31 
+ 31 
+ 1-1 
+14 
+1-3 
+19 
+1-3 
+V4 
+ 1-4 
+V4 
+ V-4 
+ 1-4 
+1-4 


Jon 


Jan 

Sep 

Doc 


room prfe MW Bade V MB pci 
May 6+16 

Jim 63-10 6631 63-7 6+0 

SOP 67-18 6+26 63-14 6+23 

DOC 43-23 453 4332 6+31 

Mar 6+5 65-18 64-2 65-9 

6+10 65-25 6+M 6532 

4+18 65-30 6+11 6539 

6631 45-11 4+31 664 

6+24 6630 6+34 66-H 

5+29 55-16 44-29 6636 

5+38 45-17 6*38 45-0 

55-13 5530 64-13 6630 

--- 45-14 4533 45-16 45-0 

Prev. series +677. 

Pm aavYanen Ml IDUM-aH 850. 

US TREASURY BONDS 
C8 PM3MA00BJ9IS A SMdeafMS 9C|) 

May 46-5 

JM 6X7 5530 43-1 6+16 

Sep 54 45-13 6337 65-9 

DtC 6+1B 65-30 6+M 65-26 

Mar 453 66-11 6+21 664 

JM 65-7 66-21 65-7 46-20 

Sep 65-21 673 65-26 66-30 

Dec 4634 0-7 4+13 03 

Mar 64-0 67-0 46-» 67-14 

Jun 6511 0-3 451ft 4513 

3M 6534 037 6524 0-0 

Dec 6630 651 6630 651 

MOT 47-15 6515 47-15 657 

Prew. sates 3880. 

Pm dayYaaon M 22Sm oN 1834. 


New York Futures 

April 20,1981 

Open HNb Law Seine CM. 
MAINE POTATOES 
5A4001 b« cent! nr lb. 

Nov 780 783 795 7M —81 

Feb L2S +04 

Mar SJ3 881 095 873 +8S 

Apr 1080 WJS 1085 1081 +87 

Prev.60tes42X 

Pm dors open tat 18*9, up 158. 

COFFEE C 

DJOoawj cants eerfe. 

May 12685 06.58 13590 12586 —82 

Jvl 724J7 12690 724-55 12583 —84 

Sep 04-50 12124 124.40 124J1 +86 

Dec 12180 12280 120J0 12096 —AS 

M or 11390 1085 1*8-50 HUB +.0 

MOV 1WX0 

Jul 11SN +95 

Sea 11083 —.0 

Prev. sales 19BL 
PW days open W »J>4X off 192. 


Selected Over-the-Counter 


NEW YORK 1AP)— 
The luOowbij list b a 


rttfos Dealers Asnv, 
ow Hie counter Bank, 
tnsanmco A Industrial 


AlkUfic 

tssp 

Amarex 

AFum - 

AGrael 

AlnlCd 
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Italy Trade Deficit Up 
To 1.54 Trillion Lire 

Rotten 

ROME — Italy’s trade deficit 
widened in February to a provi¬ 
sional 1J3 trillion lire (about $1.41 
biHioa) from 1.50 trillion in Janu¬ 
ary. the National Statistics Insti¬ 
tute reported. The cumulative defi¬ 
cit through February was 3.03 tril¬ 
lion lire, from 2.39 trillion in the 
same period in 1980. 


jruary c 

with a 1.25-trillion-lire deficit in 
February. 1980, with a 16.5-per¬ 
cent increase in imports ana a 
152-percent increase in exports, 
the institute said. Imports of oil 
products accounted for 2.11 tril¬ 
lion lire, it said. None of the fig¬ 
ures was seasonally adjusted. 
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08596 

037* 
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Giant Food Inc 

Q 

30 

+12 


Natl Socur Ins 

5 

STOCK 

.19 
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Amat 


Rec 

BvMOe&Co 
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ROC. 

Bank a* Delaware 

Q 

85 
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a 

.15 

+1 


BurUnoton Nthrn 

o 

Jl* 

+1 


Champ Spark Ptua 

a 

J9 

+15 




+15 

A-l 

COVItY Nil Bnco 

a 

50 

+1 



o 


+10 


IncBanaoolls water 

a 

30 

+1 


KenwJn Shoos 
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+15 
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+15 

5-1 



85 

+15 
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40 

+8 
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+14 
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To the Shareholders of 
City Investing Company 


About 15 years ago. as we developed our planning for the 
growth and diversification of City Investing Company from its 
traditional business of managing real estate investments 
in New York City, we set certain goals and a time-frame for 
their realization. We saw the 1980‘s as a prospective 
time of fruition, when the Company's growth in 
earnings and asset values would provide opportunities 
for considerably enhanced returns to shareholders. We are 
well on course with respect to our objectives, and we are 
more than ever convinced that the next several years will 
provide not only exciting further growth but also opportunities 
for realization of greater values for shareholders. 

Our results for 1980, as discussed in the following review, 
reflect the impact of unusually high interest and inflation rates, 
particularly as these conditions have affected property and 
casualty insurance and housing operations, two of City’s 
principal businesses. While we cannot be satisfied with an 
interruption in City's earnings growth, the 1980 results stilJ 
represent one of City's better years and demonstrate 
resilience to unfavorable business cycles and conditions. 

It is too early to suggest that the adverse cycles in the 
insurance and housing industries have reached a turning 
point, and for the near term City’s operating results may 
continue to be affected accordingly. There is a parallel with 
the cyclical circumstances of the mid-1970’s, and we 
perceive the prospect of similar, substantial earnings recovery 
and growth looking ahead to the next several years. Since 
the last cycle, however, City’s operations have become much 
larger, so that the magnitude of the potential improvement 
should be far greater. We are doing everything possible to 
assure the realization of this truly dynamic earnings growth 
and a related, progressively stronger return on shareholders' 
equity, from the threshold rate of about 15% reached in 1979. 

At year-end 1980, City's assets totaled $7.7 billion and 
shareholders' equity reached the $1 billion level. As earnings 
increase, we foresee a potential for doubling shareholders’ 
equity in the next five years and for a corresponding 
strengthening of our capitalization. We currently maintain 
unused committed credits of approximately $500 million, 
available to City and its subsidiaries. 

In September 1980, we announced a program to dispose 
of certain assets which do not contribute significantly 
to the mainstream of income from operations and 
which therefore are not vital to our prospective earnings 
growth. These assets have a book value of $541 million and 
an estimated market value of $800 million. We have 
assigned a majority of these assets to investment bankers and 
brokers for their assistance in dispositon, and we have 
under consideration specific offers for certain of the assets. 

We would intend to use the proceeds from the sale of 
these assets, to the extent that they are owned by the parent 
company, for repayment of variable-rate bank borrowings, 
thereby accelerating our planned reduction of parent company 
indebtedness and further improving earnings by reducing 
interest costs. 

Beyond this asset disposition program, which principally 
relates to investments, we shall constantly monitor and 
evaluate all of the Company's operations to assure that each 
business asset is generating sufficient earnings growth in 
the context of the Company's objectives. 


Several developments in the course of the last year have 
represented a recognition of the Company's developing and 
potential values. As we reported to shareholders in July 
1980. Tamco Enterprises. Inc. made a proposal to our board 
of directors to purchase City's assets for a price equivalent to 
$32.50 per common share, subject to certain conditions, 
Including the completion of necessary financing. The Tamco 
proposal was considered by a committee of non-employee 
City directors which was assisted in its evaluation by two 
investment banking firms. The committee’s determination, 
which was adopted by the entire board, was that the 
Company's assets have a potential realization value 
approximately fifty percent higher than the price per share 
suggested by Tamco and, accordingly, that the proposal 
was not in the best interests of the Company's shareholders. 

In turning down Tamco’s proposal, City’s board and 
management have assumed an implicit commitment to attain 
on behalf of shareholders a substantially higher value as a 
prospective total return on their investment. We believe that 
the potential earnings growth in the next several years, 
related strengthening of our balance sheet ratios and the 
beneficial effects of our asset redeployment program should 
provide the basis for an appreciating market value for 
City’s shares. Concurrently, we expect to continue to 
increase cash dividends progressively as earnings improve. 

As we are unable to control or predict the future market 
price per share as an element of total return, we 
shall consider alternative strategies, which might afford 
conceivably greater values to shareholders in the event of 
a persisting disparity between the share price and possible 
sale value per share of the Company's assets. Such options 
could include, for example, various forms of restructuring, 
possibilities for merger and a more far-reaching divestment 
of assets than envisaged in our current program. 

We believe that the Company's present operations 
and financial resources provide the basis for the growth we 
foresee. At this stage, our plans do not call for further, 
major acquisitions, although we shall continue to consider 
subsidiary acquisitions to complement existing businesses, 
when and where appropriate. We do not see a need for 
important new financings, although we shall always consider 
opportunities for improving the terms of existing financial 
arrangements. Perhaps uniquely, we have an awareness 
as a result of the studies undertaken in 1980, of the intrinsic 
worth of our Company and this will serve as a benchmark 
tor our future decision making. 

The capacity of City's operations to generate increasing 
earnings represents our fundamental resource. City's 1980 
annual report provides a comprehensive description and 
review of these operations. 

Geo. T. Scharffenberger 
Chairman and Chief 
Executive Officer 

March 9,1981 
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ACROSS 

1 Whai boxer 
Marciano 
never suffered 
as a pro 
5 Prefix with 
section 

10 Hebrew letter 

14 One not in 
favor 

15 Sen. 

Kennedy's 
middle name 

16 Lot or locaie 

17 Article 

18 A-a poke 

19 Satiate 

20 Twin sons of 
Mars 

23 Recent 

24 Fruiting spike 

25 Footbatl’s 
Green Wave 

28 Kind of job, for 
some 

33 Growing out 

34 Worn-out 
horses 

35 Strike 
violently 

36 Cutting tool 

37 Abhorred 

38 Disconcert 

39 Behold 


40 Dickens villain 

41 Shankar 
plays it 

42 Substitutes for 
natural 
products 

44 Company lover 

45 Peace, in Peru . 

46 Fluff 

47 Protection for 
Augustus 

55 Come into 
sight 

56 Daughterof 
Tantalus 

57 lagowesone 

58 Bone below the 
humerus 

59 Chemical 
compound 

60 Bohemian 

61 Observed 

62 Kin of pieces of 
eight 

63 Bar orders 

DOWN 

1 Beast's bed 

2 Aware of 

3 Forward part 
of the Pinta 

4 Assume 

5 Ascribe 

6 Clamor 


Solution to Previous Puzzle 


3003 DJDDQD EOE0 

pnaa onnaB uqbq 
auflii uuuiJD maos 
HJBuaanan bheheq 
. anna aQaa 
BQaaoB Eamunna 
□□aaa aaaaa ana 
liucjj unuau moiuu 
□□a aiaaaa udliud 
aaajyouu aaciana 
aaaa aaaa 

□uaman □□Ejanoms 
aaua naoau ohljb 
nuaa dddqb dubd 
□ana bqbqet nmcD 


WEATHER- 


7 Garment for 
Burger 

8 The Emerald 
Isle 

9 Melted down, 
as fat 

10 Aver 

11 Author 
O’Flaherty 

12 Words to 
Brutus 

13 Fixed charges 

21 Route 

22 Betrayers 

25 Vex 

26 Dylan 
Thomas's 

“-Milk 

Wood" 

27 Idles 

28 Pies for Pierre 

29 Fruit punches 

30 Choleric 

31 Major 
province in 
Afghanistan 

32 Abrasive 
subs Lance 

34 Satisfactory, 
in slanguage 

37 Sobriquet for 
LaGuardia 

38 Hollow, as a 
pipe or reed 

40 Gyro follower 

41 Appear at La 
Sea la 

43 Missing link 

44 They use adits 

46 Sticker 

47 In addition 

48 Function 

49 Tops 

50 Spring 

51 Jot 

52 Vivacious 

53 Estimate 

54 W.C.T.U. 
backers 


ALGARVE 

HIGH 
C F 
IS 64 

AMSTERDAM 

10 

50 

ANKARA 

22 

72 

ATHENS 

20 

48 

AUCKLAND 

71 

70 

BANGKOK 

15 

95 

BEIRUT 

27 

01 

BELGRADE 

5 

41 

BERLIN 

9 

48 

BRUSSELS 

9 

48 

BUCHAREST 

4 

J9 

BUDAPEST 

11 

S3 

BUENOS AIRES 

25 

77 

CAIRO 

as mo 

CASABLANCA 

19 

44 

CHICAGO 

4 

43 

COPENHAGEN 

B 

44 

COSTA DEL SOL 

21 

TO 

DUBLIN 

10 

50 

EDINBURGH 

a 

44 

FLORENCE 

17 

43 

FRANKFURT 

a 

44 

GENEVA 

14 

57 

HELSINKI 

7 

45 

H.CMINHCITY 

a 

82 

HONG KONG 

24 

75 

HOUSTON 

3! 

88 

ISTANBUL 

17 

43 

JAKARTA 

31 

88 

JERUSALEM 

28 

82 

JOHANNESBURG 

22 

72 

LAS PALMAS 

20 

48 

LIMA 

29 

fit 

U5BON 

20 

48 

-LONDON 

10 

SB 


Fair 

Fair 

CioMfy 

Fair 

Overcast 

FOOBY 

Overcast 

Cloudy 

Cloudy 

Fair 

Cloudy 

Fair 

Fair 

Ooudy 

Overcast 

Fair 

Cteudv 

Fair 

Fair 

Fair 

Fooav 

Showers 

Overcast 

Cloudy 

Overcast 

Overcast 

Cioudv 

Fair 

Fair 

Cloudy 

Fair 

Fair 

Fair 

Overcast 

Showers 


LOSANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAM 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPd 

TEHRAN 

T1LAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


I Reodinps tram the previous hours. 

Radio Newscasts_ 

BBC WORLD SERI1CE 

Broadcasts at 0000. DM 0300, MOIL BS00. MOL 0700. MOB. 090ft1100.1300. 140ft1700.180ft 200ft 2200.2380 
{All limes GMT). 

Suauesfed freauencies: 

Western Ewm: *48KMz and <U3M Medium Wave. &97S. WHO, 7,m 7.185.7J5ft Mia 0250, HOTS end 
1U70 k He in me M, ei, 31.2S and >9 meter bands. 

East Africa: U13KHzond212M Medium Wove. 2545ft 2144ft 17485. l&tfft 124)95,11300.950.7,128 and 
MS) khi In the 11.11 U.ie.24.25.31,42 and 49 meter bands. 

North and Northwest Attica: 2545ft 21A7G 154i7II.11J5D.9AllL7.t30and5.975KHzlnthell.1119.25. 
31.42 and 50 meter bands. 

Southern Africa: 25451121440,1748ft 1540ft11420.941ft7,185 and 4405 KH* in the ll.lllS.19.2S.3l.41 
and 49 meter hands. 

Middle East: 1323KH2 and 227M Medium Wave. 25450.71,710.17.770.15J10.11.74ft9410.7,14ft 6.120 and 
2,990 KHz in the 11# 13.14.19.25.31.42.49 end 75 meter bends. 

Southern Asia: UI3KHZ and 212M Medium Wove. 25450. 2T.SSft 1737ft 1131ft 1135ft 9,400. 7,180 and 
4.195 KHz An (tie 17.111119.2131.41 and 48 merer hands. 

1 East and Sooth East Asia: 25450,17,79ft 15410.1144ft 9A70.A19S and 1915 KHz In the 11.14,19,25,31.4 
and 7* meter bands. Also lor sinaaoote only: 80,900 KHz VHF. 

VOICE OF AMERICA 

The Voice of America broadcasts world news hi EnglMi on the hour and at 28 minutes after mo hour 
during varying oertods todfffsnmi regions. 

Suggested freauendas: 

Western Europe: KHz UU45. /42S. 44MD. 543ft 3.98ft 1.197.792.11 J4ft9.76ft 1596 In the 19J. 41.1,49.5, 
. SM.W,SSI (medium WBV0I.379 (medium wave).2S£Ja7ana3K{medium wave) meter Oanas. 
Middle East: KHz I5J05.11.815.9 JtO. 1300. 44Mft 1440 In the 19J. 252.304.41.7.49 3. 238 meter bands. 
East Asia and Pacific: KH217420,17,740, 11390, UJMX M7ft 24400, A11S and W75on the u. 14.9.194. 
2SJL 30.7.115.49X190 meter batKM. 

South Asia: KHz 21540.1734ft 1SJ0S, 11J01S. Win, 7.105 an the 119,16J, 19J. 25A 387 and 433 motor 
bands. 

Africa: KHz 244ML 7144ft m 11330,11.915.9J40 728ft 4,125,5.99ft 1990 on the 11 J, 118. 1U, 19A 2SZ 
30J.41J. 49,50.7M meter borate. 

Wrong Turn Gets California Pair 
In Hot Water With f/.S. Air Force 

The Associated Pros 

SACRAMENTO —Two women were searched by Air Force security 
officers afier they “made a couple of wrong turns” and drove up lo some 
B-52s that are on constant alert for counterattack, officials say. 

Chuck Muston, the Mather Air Force Base information officer, said 
Saturday that the women were searched before being released. The wom¬ 
en said they were trying to find a residential area near the base. 

Instead, they drove into the heavily guarded “alert pad," deep in the 
base, where guards with M-16 automatic rifles shouted for them to halt. 
Other guards in armored cars equipped with machine guns stopped them 
near the second of the four B-52s on the alert line. The planes belong to 
the 320th Bomb Wing of the Strategic Air Command. 

Mr. Muston said it happened last Feb. 26, but the word just got out. 
“We didn't take any harsh action or any thing like that.” he added. 
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-the unusual practice d failing a. 
student for writing a thesis on 
a gocsefeaxJner- 


7 ML&fo 

PtCTiOti M?( 


OH. NO-MY PEN 
V FELL. UNDER. 

( THE DESK r 




THCST Wafi MR. CTTHERS.' 

j 1*0 RECOGNIZE -- / 

j HIS ROOT 
| ANYWHERE.' 


WM! THAT'S 


A BJTJNtS 


WIND 


TOKAY/ 
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....THERE was ALSO AN 
ENTRANCE EXAM WHICH J 
WASN’T EXPHTTW.THEY'LL 
-— T LETME KNOW THE 
L —r RESULT LATERJ 


[THE ONLY THING *E EVER] 
S' PASSED AT SCHOOL-yn 
L. was A FOOTBALL r 
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THAT SCRAUBLED WORD GAME 
$ by Henri Arnold end Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


LURTY 


TOAFO 


SARGIT 


ANNAAB 


: AN 



fc/'-Sg 


A 


VYHAT that ckazy 

.SPACEMAN WAS-.. 


Now errango the circled tetters to 
form the surprise answer, as sug¬ 
gested by Ihe above cartoon. 


(Answers tomorrow] 


V terdays JufflMs>cyClE BOGUS ENCORE GJGGLE 
M S Answer Dropped In tor a cool drink—ICE CUBES 


Imprint# par P.I.O. - /. Boulevard Hey. 75018 Paris- 
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BOOKS. 


THE TESTAMENT 


By Elie Wiesel. Summit Books. S46pp. $13.95. 
Review-ed by John Leonard 


E LIE WIESEL won’t stop writing 
these novels, these white pages 
full of black songs, and if we stop 
reading them — if we stop listening — 
we will lose our souls. 

“The Testament,** unsurprisingly, is 
Jewish. It langhs and mourns. Mystics 
dance before they are burned. The 
greatest sin is silence. If we are silent, 
we have lost our history and our mem¬ 
ory. We must speak, sing and cry. 

Otherwise, the dead lack meaning. We 

can't hear them. 

Kossover is a Jewish poet who hap¬ 
pens to be Russian. His father was a 
merchant who took Cod seriously; his 
son is mute, in Israel. A messenger ap¬ 
pears, and there is a. night watchman, 
formerly a stenographer, who bars 
witness. This is what Wiesel’s fiction 
has always been about — Jews, mes¬ 
sages, watchmen, witnesses, s in gi n g, 
memory. That Kossover, not perhaps 
the best of poets, should love his fa¬ 
ther and his son is generous, accord¬ 
ing to WieseTs austere terras. Kosso¬ 
ver is a reluctant Bolshevik, serving 
the Soviet state in Berlin, in Paris ana 
in Barcelona. He will be liquidated, 
like so many Russian-Jendsh intellec¬ 
tuals, by Stalin in 1952. His son. with¬ 
out exactly riwngtiding an explana¬ 
tion, wDl be made aware of a truth he 
cannot speak. The love that makes un¬ 
derstanding possible is at least three 
generations old, and perhaps 3,000 
years. 

We are told about Kossover from 
the point of view of a professor in 
Jerusalem, who houses the mute son, 
from the point of view of the son, who 
can't explain himself to a bitter young 
widow, from the point of view of the 
“invisible” watchman, who has never 
been able to laugh, and from the point 
of view of Kossover himself, whose 
memoirs are the black songs that testi¬ 
fy on the dream of this book. Kosso¬ 
ver becomes a Communist without 
ever being able to forget that he is a 
Jew; one or another tmllemnuxn 
obsesses him. He serves the party in 
between pogroms; it is as if God wore 
a blade mustache. He is rewarded 
with a bullet in the head, another sort 
of poem. 

“I am writing,” he tells us, “because 
I have no choice.” His son, while he 
can still speak, is dean “My father is 
a book, and books do not die.” This 
son promises himse lf that “he would 
learn to understand words before they 
were bom and after they had disap¬ 
peared.” The widow who consoles 
him fears herself to be a butterfly of 
death. The watchman reviles “the era- 


all his witnesses are murdered. The 
sex, to one’s astonishment, is sweet; 
the people who engage aren't plumb¬ 
ers. 

Wiesel who has speni l8 books re¬ 
minding us that we are hot permitted 
to forget the evil of anti-Semitism, as¬ 
serts in “The Testament” an uncom¬ 
promising presupposition; We are 
Jews before we are Russians, -Ger¬ 
mans, Spaniards, English. We seek, in 
silence, the Messiah. We are told that 
“God Himself was afraid of silence," 
and so created heaven and earth. If we 
fail to remember, there is no God. 

His ambition is daunting. He would 
convert the entire experience of 20th- 
oentnry European intellectuals into 
some Illustration of the fabulous, a 
flapping Chagall. He would tell us 
that a revolution, any revolution, is 
less important than fathers and sons 
and sacred books, as if all revolutions 
weren't schematic drawings of the re¬ 
lations between fathers and sons and 
those same sacred books. He asks us 
to believe in magic. 

I believe in Kossover, who loves his 
father and his son mote than he could 
ever love any revolution; and in Rais- 
sa, his vote, who survives; and in Ka¬ 
tya, who fears yet another commit- 


BRIDGE_ 

B RIDGE has been played in some 
peculiar qgrtfmre and many of 


these have been military: the head¬ 
quarters of Gen. Eisenhower, where 
he played with bis staff while awaiting 
news of the North African landings; 
military hospitals in Vietnam, where 
doctors played between the arrivals of 
casualties. On a physically higher level 
was the school roof near London, 
England, where this columnist played 
drain? World Warn on the assump¬ 
tion mat moonlight would be present 
and German bombers absent. . 

Flaying while on the move is com¬ 
mon m the comfortable lounges of the 
fast-vanishing ocean liners and in the 
relative comfort of commuter trains. 
Games in the air are rarer, partly be¬ 
cause plane designers are less f arsight¬ 
ed and considerate than their train 
counterparts in providing reversible 
seats. 

A hovel and perhaps unique form 
of traveling, bridge was recently, re¬ 
ported by Bill Saunders, of Tenafly, 
N J. Snce bos bridge and auto bridge 
are impractical, he and a group of 
friends have found the ideal Comoro- 


* Spring isn't we only thins wit spruns 

ABOUND HERE" . . 


morning, with door-to-door service at 
about half the cost of public transpor¬ 
tation, they play bridge en route to 
their offices. 

. The bridge is swift but not always 
■skilled. On the diagramed desk for ex¬ 
ample, North’s response of two hearts 
to one dub was Car from, -standard: 
Perhaps be was not faRy awake at 
7:30 ajiL, a strange hour for bridges 
playing. Naturally expecting a power¬ 
ful hand opposite ! lum. South 
branched into Blackwood audwas dis- 
appohtied to find that his partner 
bdd only one ace.. “ • 

. The auction suggested to West that 
his partner nrightnold an ace, sohe 
aright have tried the attacking, lead of 
a diamond against six no-trump, set- 
fling the haift immediatelyiBut.be led.- 
a spade, which tamed Qui to have 
some virtue. It forced exit' the spade 
ace and gave Soath some oa mm nmca^: 
tion problems. j 

• The best-way to try for four dub 
.tricks would not be (rations-ip A' 
surely evening game.' At breakfast- 
time, playing at, 55 mph m a crowded 
van it Is pot sarprisiag that Soath 
failed. 7 ' " ; ■.' ; v-.‘-V.v 


ment; and in Grisha, who ■ 
witness even though he can' - 
Lam unable to believe in ih 
the mvstic dance. <■ 

We'have been over ihi$ ie ; 
fore, in Arthur . 

Sperber, Gustav Rcgler a 
Serge, not to mentioi^ \ 
Malamud. We have wept, nj \ - 
for the Jews and the Gypar 
unlucky Trotskyifes. as i« 
for the monstrosity we}-.. 
Wiesel seems to suggest tie 
answer to that monstrous^-', 
a Jewish father and a -J 

No. It should be possajr ‘ 
Wiesd’s many and admits-'' 
without subscribing to hjj- 
of parochial horror. We Jr .' 
black songs to sing as wdk : 
other silences about which;" 
be ashamed. Wiesel is oqT 
witness. His awful resp-'* 
then, is to be the witness',' 
body everywhere. For a vm 

— as long as we have meat 

— they have been cutliri ' 
tongues of poets, as a rcsul 
there have been revolutions, 

Wiesel Iras the literary 
the moral ferocity to make, 
concerns seem trivial, mea 
His love, though, is an islaa' 
night watchman, it is inv 
there — 1 know — but we a 
sing his scrag or drown. 

John Leonard is on the s. 
New York Times. . if: 1 -'' 

Dreiser 
To Be IssiV 
Without C; 

By Herbert Miegsj.-, 

Net* York Times SenL 

NEW YORK — Theodot;. 1 
“Sister Came," one of th$ .. 
American navels of the 201 - 

is being published for the 0-.. 
the autmx: wrote it 80 y& - 
with the restoration of 36, . 
cut out of the original nast- : 

By the standards of the e - 
the book was considered u - 
explidt, too rough in its 1st, . 
too pessimistic. ScholareQ-.. 
characters are redefined^ • 
stored version, the tone ts k' 
tic and the original endiq. 
bleaker—is reconstructed! -. 

The “new" novel is 
this week by the Univeisit;.. 
syivania Press. d.V 

“Sister Carrie" remains a' 
a somewhat innocent ed. 
from the Midwest and thef ' 
life, pitted against the han$ 
cruelties of Chicago and N&, j 
- “After- the novel was- a -*-- 
Frank Nonis, the youtsf 
“McTeogue," and WaltetaL ’> 
junior partner in Doublaily * 
Co_ Frank Doubleday red 
a European vacation, read 
script, and tried to idll it X '• 
the publisher to its agreemf - 
book was bine-penciled; 4 - " 
without Dreiser’s seeing thf - 

The publisher buried ijr- . 
not promoting it; 
soW. Dreiser’s royalties- '• 
S68.40, and the upset Ied V- 
breakdown that lasted, on}- ; . 
two years. 

The editors of the nevry- \ ■ 
rie" found that the ra^-_ 
were made by Dreiser**- ’ 
Sara, and his friend, Arfi: 
dty editor of The Toledo-:,, 
had persuaded him to chqf:. 
dons devoted to “phOosop; 


■ By Alai: *■ 

The normal play of cawk ■ 
king of dubs was' not avr ; ' 
dropping the doubleton cf. .. 
not help. The opening •-. 
gled the entries so that f *' 
,• not hope to run both dubL 
in that fashion. As it hi - 
blocking the jack would : r-^ 
be could not reascoabf -, 
queen-ten doubleton. 

With only one eatiy to£ .. 
South could not consider j 
for both honors, for tba 1 ’-.. 
quire two leads from the*: 
The right play was h> cas ■' - 
dubs and then run hearty 
jack eventually from &= ; 
the hope that West began' •. 
bleton ten. As it happed^.; 
the ten under the ace wed;-, 
ing, and South might we - .- 
position cnnemly and di^ ‘ 
eventually to make the 

South ran aD his faega ^^, 
dub jack, a reasonable' . j Hfl i 
this lost to tine queen, 
three, a painful 
anyone. And when Scotii afcr 

> the ridiculous pl^ of 

• of dubs woula have bro^y 
hie had to be restrainedn 
. out of the.van, over-"ffi«? •- 
George Washingtoo Brifjl: ; 
the Hudson River... ; ■ 

^womh 

9AQJM8i 

054 >. 

*J32 ' v- 

0X92 .■ 

■ 'V^AJMS vW 

0QJ8 : • 

*AK9*7 
. Both sides were vulnen 


West led the spade six. 
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HIA—Bob Lamer 
. the dressing room 
. basketballs, boanc- 
i and bdundUst 
‘ at the basketballs 
' lands of the Phfla- 
jsam the end of the 
- Milwaukee Bucks. 

; rebounds, with a 
Ipbia lead Hanqtrnp 
r ndnute to play, led 
hots.by CakiweU 
xonds to go. Those 
•'* he difference in the 
Philadelphia victory 

and der i ding ganv* 

al series. 

Jvanced to the Na¬ 
tali Association's 
retjee final against 
• first two games of 
en-game series will, 
■n Tuesday and 

z way the ball 
cr sara. He said it 

. most difficult de- 

ng," Lanier said. 

’t be any tomor- 


± “For old people, 

2 ftMwwpmn 

winch is old in the 
°4-second dock, and 
sen on a champion- 
: t, Lanier said tnat a 
■ would have affected 
retire or to play his 
? The championship 
*t exist now. The de¬ 
ne.** Lanier said. *T 

ihe Bucks left the 
tc was still some 
whether their season 
■\ Milwaukee Coach 
id claimed that Ph2- 
nitied a 24-second 
ag the sequence in 
te, and should have 
-. before Jones made 
i. It was not nntil 
vo hours after the 
Jelson viewed a vi- 
local television sta- 
was satisfied there 
n. 

play-by-play sheet 
tat there may have 
■' as 31 seconds be- 
ut the replay showed 
seconds had not 

: had had to be re- 


so Capture Series 

ior Bridgeman scored 10 of his 13. 
And_ when I-anicr — the crowd's 
villain after a second-quarter drov¬ 
ing match with Steve Mix — made 
a 10 -foot shot with 10:22 to play, 
the Bucks had an 86-85 

Like the OU Days 
It was their last lead of the sea¬ 
son. Dawkins made a 15-footer to 
put the Sixers ahead, and then 
Philadelphia went ahead by 5 as 
the Bocks faded to score in four 
straight possessions. 

Bnt the season was not over. 
Johnson made a foul shot «tid two 
baskets, including an offensive no 
bound, to help bring Milwaukee 
back. A goaltending violation by 
Darryl Dawkins, after a shot by 
Sdney Moncrief, tied the score at 
93-93. Lionel Hollins tn*di» a 15- 
D . . . foot shqt to put die Sixers ahead. 

l>oo L a mer Caldwell Jones made two foul 

shots for a 97-93 lead. Johnson 
played, the Sixers would have had another offensive re- 

a c han c e for a new promotion: Ev- bound to bring the Bucks within 2. 
cry one who attended the gam#. And then, for Erving, it was like 
could have brought a friend to the ^ days with the New York 
replay. With an announced crowd Nels °* die American Basketball 




North Star Rookies 
Deal Sabres 3d Loss 
Of NHL Playoff Set 


Members of the A’s and Mariners fighting in die first game of their doubleheader. 


of6,704, and a capacity of 18^76 Association. A half-empty arena, a 
some of the fans could have S 3 ™ 6 0,3 the line, the ball in his 


“ A ? s Win 11th Game , Then Lose 

:e 

\ As Brawls Disrupt Doubleheader 


brought two friends. hands and everyone else getting 

JustAnodnrTeun °“^^ k m 1Woot j 

it was the smallest playoff shot that m?s$g d with 47 seconds 
crowd the team has had since Ihe to go- Caldwell Jones took die of- 
Spectrum opened in the 1967-68 fenave rebound with 45 seconds 
se ason . The Sixers have averaged left. Cheeks tried a shot under- 
10,272 for then five home playoff neath that was blocked by Lanier, 
dates this year. ' but the tab was taken by Dawkins. 

“It’s confusing,” said Pat WH- As the shot clock moved towards 


Washmgfon Pea Service 


ton fourth and Glen Hoffman fol- 


OAKLAND, Calif — The Oak- lowed with a single before Alien- 
land A’s Sunday brawled their way son slogged his second homer. In 
"to an 11th victory without a loss, a the previous inning, Boston starter 
major league record, by defeating Steve Crawford had hit Carlton 
the Seattle Mar ine 6-1. But the Fisk with a pitch. Fisk had 


streak ended there. 


bomered off Crawford in the first 


ns cum using, saia rat wu- as tne snot clock moved towards run in the eighth inning. A brawl 
hams, vice president and general zero. Jones missed a 10-footer, but also broke oatin that gsune and. as 
manner of the chib. He attributed Dawkins tapped the loose ball to in the first, Seattle’s Len Randle 
the aze of ihe crowd to the Easter HoUms. The ball moved back to was a eratral character 
h ohday . (although the team had Jones, who was fouled to set up the The defeat in the second game. 

in front of 29.834 fans at the Oak- 


The A’s lost the second game, 3- inning his fourth of the season 
2, on Richie Zisk’s two-out home “d third against his former tearo- 


h oH da y (although the t eam had Jones, who was fouled to set up the 
drawn bigger crowds on previous winning points. 

E asters), the fact that the g»m*» Bridgeman made a 26-foot shot, 
was televised locally and the com- & 3-point goal, that cut the lead to 
petition of a Phillies baseball game Ipoint with 9 seconds to go. The 
across the street at Veterans Stadi- Sixers took two timeouts before 
mo. they inbounded the ball, but once 

“They’re not buying the they did,- they kept it away from 


Blue Jays 9, Tigers 1 

In Toronto, Al Woods knocked 
in three runs with two doubles, 
and Lloyd Moseby hit a two-run 


land Coliseum, could be traced to homer as the home team snapped a 
an incident in the first game that four-game losing streak and halted 


started the first bench-clearing Detroit's winning streak at five 
fi g ht with a 9-1 victory. 

Randle, the player who punched Royals 3, Orioles 2 


playoffs." W illiams said of the Milwaukee, the closest any of the 
fans. “They’re baying the opposi- Bucks came to the ball was when 
lion. Milwaukee, to them, is just Quizm Buckner reached to shaim 
another team in the league. This Erring’s band. The horn had al- 
town is predictable by its tut- ready sounded, 
predictability. A very capricious “Figure it’s just not meant to be, 

basketball town." when all this happens," Lanier 

To the Sixers, Milwaukee could said in the dressing room. He 
not have been considered just an- stared blankly ahead, pounded a 
other team. A 16-point lead in the fist on the padded trainers table 
third quarter—bufltmostly on the and said the words one at a time, 
play of Erring, who finished with “Just not meant to be.” 


his manager at Texas, Frank Luc- 
chesi, into submission in 1976 and 
was fined 510,000 for doing so, 
tried to go after pitcher Mike 
Norris following a low, inside fast 
ball in the second rnnfng 


with a 9-1 victory. 

Royals 3, Orioles 2 

In Kansas City, Lee May had 
three hits and drove in two runs in 
his first start of the season to lead 
Kansas City over Baltimore, 3-Z 
behind the combined five-hit 


Randle started toward the Patching of Rich Gale and Renie 
mound but catcher Jeff Newman Martin. 


third quarter—buHt mostly mi the 
play of Erring, who finished with 
28 points. Maurice Cheeks and 
Bobby Jones — suddenly disap¬ 
peared. 

The Bucks oulscored Philadel¬ 
phia. 19-3, over a six-minute 
stretch at the end of the third quar¬ 
ter and the start of the fourth. 
Marques Johnson scored 6 of his 
36 points in that stretch, and Jim- 


Kings Bounce Suns, 
Prepare for Rockets 


Pulls Ahead at End 
r in Boston Marathon 


tn International 

- Toshflriko Seko at 
; command about 
3 tn the finish fine, 
talkers’ bid for a 
straight title in wia- 
th annual Boston 
iday. 

- unofficial time was 
at two hours, nine 

) seconds by race of- 
cr credited with an 
F 2:0926. It was, by 
e best rime recorded 
non distance of 26- 
nds m the United 

l was second while 
1 third. 

: of New Zealand 

- pre-race favorite, 

► of Boston, to win 
iviskra in an unoffi- 
2:26.45, the second 
s marathon time re- 
lenoii of Brunswick, 
rd. 

> Avenged 

tayed back in the 
the first two-thirds 
ore moiing into the 
‘land Circle, about 
i the finish, overtak- 
s. 10,000-meter U.& 
Rodgers was third 
iome 30 seconds be-, 
s. 

ig in his second Bos- 
, avenged his 1979 
rs, when the three- 
champion finished 
s on that day dial 


Rodgers established his theit-best 


United Press International 

PHOENIX — Reggie King and 
Ernie Gnmfeld combined for 46 
points to cany the Kansas City 
K i n gs to a 95-88 upset of the Phoe¬ 
nix Suns and a berth nr the West¬ 
ern Conference final. 

The Kings’ victory in the sev¬ 
enth game of the semifinal series 
sends them against Houston for a 
conference final between two 
teams that finished below J500 in 
the regular season. Kansas City 


timeof 2K&27. It was the last time and Houston both won 40 games 
Seko has faded to win a m a rath on, while losing 42. 


Asked when he had taken die After a 44-44 tie at halftime, the 
lead, Seko replied through an m- Rings scored seven straightpSints 
terpreter. “I think it was about m during a span of 1:28 in the third 
front of the Bill Rodgers (spotting quarter to take a 10-point lead, 
goods) store at the Cleveland Cir- lcdi the 

ole. fourth anarter. and the closest the 

The remark drew a srmle from Suns thencame was 5 points on a 
Rod&eis who was sitting next to 3-point goal by Dennis Johnson in 
the Japanese runner to meet re- the final minute, 
porters. “He’s No. 1 in the world Ring and Grunfdd each bad 23 
rig * 11 n °^* M eonce ®“ m points. Seventeen of King’s points 

defeat. *Tm glad I'm not too far ^ n c f Grunfeld’s came m the 
bdu&d him.” second half. Scott Wedman added 

Immediately after Ms victory, 19 and Sam Lacey 18 for the 
Seko was crowned in finish line Kings. Johnson led Phoenix with 
ceremonies by Mayor Kevin H. 28 points, 18 of them in the fourth 
White with the traditional laurel quarter. Kyle Macy had 11 for the 
wreath. Seko smiled and waved to ftim 
the crowd, then removed the 

wreath and bowed curtly before Stnmg2dHalf 

stepping down from the grand- Walter Davis, who came on 
stand. strong in the second half, finished 

Rodgers finished in 2:1034, rij ^ pomts for the Suns, 
nearly two minutes faster than his ^ amas F^! ^ b £“ s 6 

winning time last year in scorching L?i°^ 1 w y “ 

beaLViigin. runiiiig in only his 5 m the fast half b^ore Gnmfeld 

third marathon, set a personal best to 

n/i-tn 1 )!: deadlock it at mtenmssioa. 

of z. ■ The teams’ traded the lead four 

Seko was nowhere to be seal in ^ {jjg opening five minutes 

the early stages of the race as Gary ^ ^, e third quarter before the 

FaneQi of Qrdand, Pa, set a Rjjjgg broke to a 62-52 lead. King 
nin> Funeili led at . j___■ 


defeat. “Tm glad Tm not too far 
bdu&d bim." 

Immediately after has victory, 
Seko was crowned in fin i s h line 
ceremonies by Mayor Kevin H. 
White with the traditional laurel 
wr eath Seko ^rm^d and waved to 
the crowd, then removed the 
wreath and bowed curtly before 
stepping down from the grand¬ 
stand. 

Rodgers finished in 2:10.34, 
nearly two minutes faster than his 
winning time last year in scorching 
heat. Vi rgin , running in only his 
third mar athon, set a personal best 

of 2:10.26. 

Seko was nowhere to be seen in 


blistering early pace. Faneih led at 
every checkpoint through the first 
15 mil** before bong overtaken at 
Woodland Park by Greg Meyer. 

John Lodwick of Dallas finished 
fourth, followed by Malcomb East 
of Pittsburgh and Jukka Toivola of 
Finland. 


bad 4 of his 10 third-quarter points 


Each team had 35 field goals bat 
Kansas City, the league’s worst 
free throw shooting team, won the 
game by making 24 of 32 from the 
line. Phoenix made 16 at 19 free 
throws. 


stepped in to block his path. Ran¬ 
dle threw a few blows and sudden¬ 
ly both teams were on the field 
. fighting. 

Randle was gected by the um¬ 
pires. Norris had to leave the game 
after six miring* because of usuries 
suffered in the fight. He stm re¬ 
corded Ms third victory without a 
loss. 

Norris was punched in the neck 
by Seattle's Jim BeaUie and 
thrown to the ground from behind 
by teammalr Dave McKay to keep 
Mm from further punishment. 

Babitfs Mistake 

Unfortunately for Norris, he 
landed on his right shoulder, which 
eventually numbed his fingers. A 
medical examination showed no 
apparent damage and Norris was 
expected to make his next start as 
scheduled on Thursday. He went 
home with an orthopedic collar for 
his neck. 

In the fourth inning of the sec¬ 
ond game, Randle, playing third 
base, caught Tony Annas in a run¬ 
down after a squeeze play failed. 
Randle tagged Annas hard, and 
Annas turned and made a move 
toward Randle. The benches 
cleared a g^fn. 

Oakland rookie Sbooty Babitt, 
who tad gone from first to second 
on the play, also ran over 10 join in 
the fight, without noticing center 
fielder Joe Simpson creeping up 
behind him. Randle tamed around 
and threw the ball to Simpson, 
who tagged Babiu for the third 
out, ending a rally that had put 
Oakland nhwirf 2-0. 

Babitfs blunder helped saved 
the Seattle starter, Mike Parrott, 
from losing his I7th straight game. 
As it was, Oakland was beaten by 
Bryan dark, whose seven-year mi¬ 
nor League record was 43-74. 

Rangers 4. Yankees 0 

In Arlington, Texas, Jon Mat- 
lack. who bad given up 12 runs in 
his first two starts, pitched a four- 
hitter as Texas beat New York, 4- 
0 . 

Red Sox 9, White Sox 4 

In Chicago, Gary AHenson's 
three-run homer in the fourth in¬ 
ning helped Boston beat Chicago, 
9-4, in a game delayed 1 Vt hours by 
rain. Ross Baunigarteo hit Joe 
Rudi with a pitch to open the Bos- 


Dodgers 6 , Padres 1 

In the National League, at San 
Diego, Ken Landreaux drove in 
three runs with a home run and a 
single as Los Angeles won its 
eighth game in nine starts, beating 


Major League 
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Trevino Shoots a Final Round 69 
To Win Tournament of Champions 


* ■ -;;w. ■ • ; 






3 thanks b£ 8 V€S after sinking a birdie putt on the 
i route to victory in the Toan&sneDt of OmmpiOBS. 


Umted Press International 

RANCHO LA COSTA, Calif. — 
Lee Trevino shot a 3-under-par 69 
Sunday, 15 under par far the tour- 
aament, to gain a two-stroke victo¬ 
ry over Ray Floyd in golfs Tour- 
aamen t of Champions at La Costa 
Country Club. 

It was the first victory in Cali¬ 
fornia for Trevino, who is in Ms 
14th year on the PGA Tour. It 

me in his 10 th appearance in the 
sxcluaye Tournament of Chanmi- 
ans. The 29-man field included 
tournament winners in the past 12 
months. 

Oldest Player 

The victory was worth 554,000 
For Trevino and boosted his 1981 
*aming s to 5103,726. Floyd, who 
nad a final round 70, earned 
535,000, while Bill Rogers had a 71 
for a 280 total and a paycheck of 
523,500. 

Larry Nelson finished with a 71 
for a 281 total and earned 517,100. 
Tom Kite. Doug Toole and Corns 
Strange tied for fifth at 5 under 
par. , 

Trevino, al 41 the oldest player 
m rhg tournament, had rounds of 
57, 67, 70 and 69 for a 273 total. 


tying die La Costa Country Club 
and tournament record set by 
Frank Beard in 1970. 

Trevino began the round a 
rtroke ahead or Floyd and birdied 
the first two holes to move to 14- 
imder. But Floyd also birdied the 
first hole and moved to 12 -under. 

Trevino then went bogey, birdie, 
bogey on the next three holes, 
while Floyd birdied No. 4 to forge 
a tie for first place. Flovd moved 
briefly into the lead with a birdie 
on the seventh hole, but Trevino 
birdied No. 8 to move bade into a 
tie. 

Floyd, 38 and in his 18th PGA 
season, bogeyed the 10 th hole_to 
give Trevino a one-shot lead which 
be never relinquished. 

It was the 26th tournament vic¬ 
tory for Trevino. He has won the 
U.S. Open twice, the British Opm 
twice and the PGA Championship. 
T-act year he won the Tournament 
Players Championship to qualify 
for the 29th annual Tournament of 
Champions. 

Trevino earned $385,814 last 
year, second to Tom Watson, and 
Sunday’s victory boosted his life¬ 
time earnings to $2^77,718, sec¬ 
ond on the all-time list. 


San Diego, 6-1. Bob Welch (1-0) 
went tVi innings. Steve Howe res¬ 
cued Welch in the seventh, when 
the Padres put two runners on 
base. Bob Castillo, picking up his 
third save, relieved Howe an in¬ 
ning later when San Diego had the 
tying run on second with two oul 

Pirates 2. Astros 0 

In Houston, Rod Scurry ran his 
Streak Of SCOreleSS inning s to 15 
and. with Eddie Solomon, pitched 
a five-hitter as Pittsburgh defeated 
Houston, 2-0. 

PhSfies 7, Cubs 3 

In Philadelphia. Keith More¬ 
land, replacing the ailing Mike 
Schmidt, doubled home the tie¬ 
breaking run in a four-run eighth 
as Philadelphia won its sixth game 
in a row, beating Chicago. 7-3. 

Expos 4 ,Met 53 

Mete 7, Expos 2 

In New York, Andre Dawson 
had three hits, the last an eighth¬ 
inning homer, and scored twice as 
Montreal beat New York, 4-3, in 
the opener of a doubleheader. The 
Mets won the nightcap. 7-2. as 
Dave Kin gman ignited a five-run 
third inning with a tremendous 
three-run homer. Pat Zachry 
pitched a four-hitter. 

Braves 4, Giants 3 

In Atlanta. Biff Pocoroba’s two- 
run single in the bottom of the 
ninth helped snap Atlanta’s four- 
game losing streak with a 4-3 victo¬ 
ry over San Francisco. 


United Press International 

BLOOMINGTON. Minn. — 
Kerin Maxwell and Neal Brolen. 
both rookies, scored 23 seconds 
apart to break a third-period tie 
Sunday and lead the Minnesota 
North Stars to 6-4 victory over the 
Buffalo Sabres, giving them a 3-0 
lead in the best-of-seven National 
Hockey league quarterfinal 
playoffs. 

The North Stars, the only un¬ 
defeated team in the playoffs, 
scored three limes in the Hist 13 
minutes en route to taking a 3-0 
first-period lead. Dino Ciccarelii 
opened tbe scoring at 6:41. He 
took a perfect feed from Sieve 
Christoff and tapped it into an 
open net while tbe North Stars 
were on a power play. Brad Palmer 
and A1 MacAdam then scored 57 
seconds apart 

A double minor to Jack Carlson 
of the North Stars at 17:52 of the 
first period led to the first Sabre 
goal as Alan Haworth lifted a re¬ 
bound shot into the net at 18:10. 

In the second period, Minnesota 
held a 15-9 edge in shots on goal 
but Buffalo scored the only two 
goals of the period. Gilbert Per¬ 
reault netted ms first goal of the 
playoffs at 11:13 and Rick Seiling 
tied the game with just 20 seconds 

rem ainin g. 

Maxwell, who played just six 
regular season games, broke the tie 
at 8:46 of the third period. Kent- 
Erik Anders son’s shot went wide 
of the Buffalo net and rebounded 
over the cage to Maxwell, who 
slapped the pack into the open net. 

Broten, who played just three 
regular season games, combined 
with former University of Minne¬ 
sota teammate Steve Christoff for 
the game-winning goal. Edwards 
deflected Christoffs shot from the 
right side, but the puck rolled to 
Broten and he tapped it in. 

Flames 2, Flyers I 

In Calgary, Alberta, Willi Plett 
scored the tie-breaking goal at 2:26 
of the third period as the Calgary 
Flames skated to a 2-1 victory over 
the Flyers and a 2-1 advantage in 
their series. 

It was the Flames’ second 
straight triumph over the Flyers af¬ 
ter losing the opening game in 
Philadelphia. 

Plett drilled a slapshot on tbe 
short side between goalie Rick Sl 
C roix and the post at 2:26 of the 
third period for his fifth playoff 
goal after Phil Russell pounced on 
a loose puck at the Flyers' blueline 
and rolled the puck to Plett. 

Rangers 6 ^ Blues 3 

In New York, Barry Beck 
sparked a four-goal second period 
with a goal and two assists, leading 


Red Smith 


the New York Rangers to a 6-3 
victory over the Sl Louis Blues 
and a’ 2-1 lead in their series- 

Ulf Nilsson put in the rebound 
of Beck's shot from the point at 
5:13 of the second period to break 
a 1-1 tie. It was Nilsson's sixth goal 
in Stanley Cup play this year. Just 
1:28 later. Beck, a defenseman, 
blasted a 40-footer past St. l-miis 
goaltender Mike Liui for a 3-1 
lead. 

Following the goal. Beck gave in 
to his emotions with three exub¬ 
erant leaps into the air, and the sel¬ 
lout crowd of 17.387 remained at 
fever pitch as the Rangers killed a 
penalty without Sl Louis getting a 
shot on a goal. 

Oilers 5, Islanders 2 

In Edmonton, Alberta, Wayne 
Gretzky scored three goals to give 
the Oilers a 5-2 victory over New 
York, cutting the Islanders' lead in 
the series to 2 - 1 . 

Gretzky shook off a bruising Mt 
by Bob Lormier that sent him off 
the ice in the first period and pro¬ 
ceeded to demolish the New York 
defense. He scored twice in the 
second period, his first being a 
shorthanded effort at 2:16. 

NHL Playoffs 

QUARTERFINALS 

(BHt-of-Smwi) 

N.Y. I dander? n. Edmonton 
(Idaniton lead seriM, Ml 
Apr. la— Islanders X Edmonton 7 
Apr. 17— I Venders S. Edmonton 3 
Apr. i»—Edmonton XMandan 2 
Apr. 20—Island nr* at Edmonlsn 
Aor.22 — Ednvpitonal Islanders 
x- aw. 24— Islanders at Edmonton 
x-Apr. 26— Edmonton ot Islonders 
Minneso ta vs. Bnflolo 
(Minnesota toads series. M) 

Apr. to—Minnesota 4, Buffalo 3 
Apr. 17—Mlrmosoto 5. Buffalo 2 
APT. T9— Minnesota 6. Buffalo 4 
Aar. 20— Buffo to at Minnesota 
x-Apr. 22 — Minnesota al Buffalo 
x-Apr. 24 — Buffalo at Minnesota 
v-Apr. 26—Minnesota al Buffalo 

N-Y.RaMorsvs.SI. Loots 
(Rodmts lead series, 3-t) 

APT. 16— Sl. Loufs 6, Ranoors 1 
Apr. 17— Rangers 6. St. Louise 
Apr. 19— Rangers 6.51. Louis] 

Apr. 20—SI. Lams at Rangers 
Apr. 22—Rangers at St. Loufs 
x Apr.34 — SL Louis al Rangers 
x-Apr. 2o— Rowers at Sl. Louts 

Cotfonr n PttiMOMila 
(Co toa nr leads tor tot. 3-1) 

Aar. 16—PMladeislita 4 CaHWY 0 

Apr. 17—Cataarv 5. Philadelphia t 
Aar. 19— Calgary 2. Philadelphia 1 
Apr. 20—Pnlladelphla at Cataarv 
Apr. 22—CotparY at Philadelphia 
x-apt. 2«—Philadelphia at CoJgorv 
x-Apr. 26—Cataarv at Philadelphia 
(x-tf necessary) 


SCORING SUMMARIES 
N.Y. Rmers 6. St. Louis 3 (Gresdmer (2), 
Nilsson (A). Baa Ul. Alltoon l)>. Vickers. Noth- 
erv (4); Babvch (2). Stewart. Currie U». 

Calgary 2. Philadelphia I (Lever (2). Plow (5)J 
MocLetoh (31). 

Edmonton X N.Y. Islanders 2 (Gretzky 3 (7). 
Hoaman 131. Kurrl (41; Bossy Ul. Gillies (5)1. 

Minnesota A Buffalo 4 (CtaxmHIl (Al, Palmer 
131. MacAdam (j). K. Maxwell |2). Young <21; 
Hasmrth (3), Perreault. Setting (21, Smith). 


Cure the Blues Not Yet Aged by Wood 


Line Scores 

NATIONAL LEAGUE 

Otlcaaa m 000 003—3 i > 

PMradefpnio 2oa an wo— 7 * i 

ReuscheL TMrow (8) and Foote; Esalnoio ond 
Boone, w—Espinosa, 1-0. L—ReuscheL H 
HRs—Chicago.Tyson (1). Buckner (1). 

First Gome 

Montreal 010 101 100—4 It t 

NOW York 000 000 030-3 13 2 

Burris. Lae (6), Sow «>. Fryman (9) and 
Carter; Swan.Miner (61. Hausman (71.Allen (9) 
and Trevino. W—Burris, 1-1. L—Swan,0-1. HRs— 
Montreal. Dawson (2). New York. Hodges (I). 

Sacoed Go me 

Montreal 020 000 000-2 4 0 

New York 18S 100 00*—7 16 2 

Lea. Ratter (2). Lee (7) and Romas; Zpehrv 
and Trevino, w—Zachry. ML L—Lea, 0-1. HRs— 
Montreal. Wonach (II. Ramos (1). New York. 
Kingman O). 

Sen Fr ond »co 020 100 000-3 4 J 

AH onto S00 200 002—« 8 0 

Rlptev. Motfttt (S). Lovefle (71.'Minton (» end 
May; P-Nlehro. Comp (81 end Foareb a W— 
Camp, 2-0. l—M in to n. 0-1. HRs- San Francisco. 
Wohlford (1). Atlanta. Murphy (21. 

PtttsOurgh 000 000 011—2 6 0 

Houston 000 000 000-0 5 0 

Scurry. Solomon (8) and Nicosia Pena (8); 
jjftekrp and Pulots. w—Scurry. 1-0. l—J Jflett- 
ra VI hr—P ittsburgh. J.Thomoson 13). 

LasAngefes 000 001 T04-6 11 0 

Sen Diego 100 000 000—1 8 1 

Welch. Howe (7). Castilla (8) and Yeager, 
Sdascle (•>; Curtis. LUtieflek) (8). Lofiar (9). 
Urrea (91 and T.Kennetfy, w—Welch, 14. L— 
Curtis. 0-2. hrs—L os Angetaa L an dreaux (2). 
G u errero (2). 

AMERICAN LEAGUE 

Detroit 010 000 000—1 8 1 

Toronto 000 104 04*—9 7 0 

Morris, Rucker (7) ond Parrish; Bembock. 
Jackson (8) ond WMIt. W—Bam back. T-O. L— 
Morris. 1-1.HR—Toronto,Moseby (1). 

Baltimore 000 BOO 020—3 5 0 

Kansas City 010 200 OOx—3 9 0 

Flanagan, Dov-Ferd (8) and Graham: Gale. 
Martin (81 and Grate. W—Gale, 1-0. L— Flano- 
pan. 0-2 
• 

New York 000 000 000-0 4 1 

Texas 102 800 10x—4 8 I 

T.Underwapd, RArvto (7), LoRoche IB) and 
Oates; Mattock and SunAerp. W—Mattock. 1-2 
L— Tender-wood. 0-1. 

First Game 

Seams 000 001 000—1 6 3 

Oakland 802 300 IBs—6 6 0 

Abbott. Drags 18) and Bulling; MJiorris. 
Mlnefto (7). J-lones 18) and Newman. W— 
M. Norris. VO. L—Abbott, OX 

StjiDiid OotM 

seams on iso eio -3 6 o 

Oauond 000 2M 000-2 7 0 

P ar rott. Clark (4). Draao (9) and Bulling; 
Lane lard and Heath, w—dart, 1-0. L—Long- 
fontM.HR—Seattle, E«t (2). 

Boston 200 300 004 —9 9 1 

Chicago M0 300 000 I It 2 

Crawford Bitan lev (4), Burameler (8) and 
Allcnson: Bcumoorten. Lamp (4), Farmer (71, 
Htctav 19) and Fisk, w— Bitanlev. M. L^- 
Boumgamn. t-t. H Rs B os t o n . Alienson 12). 
ChlCOUL Fisk (4). 


New York Tima Service 

NEW YORK — In the Churchill 
Downs Race Book in Las Vegas, 
Cure the Blues was still the favor¬ 
ite for the Kentucky Derby but it 
was still Easter Sunday morning 
out there and the effects of the 
Wood Memorial had not been fell 
that far wesL With Cure the Blues 
at 5 - 10 - 2 , Proud Appeal was sec¬ 
ond choice at 3 - 10 - 1 . Tap Shoes 
was 6 and Lord Avie 10, an under¬ 
lay for a steed that isn't in the race. 

Chances are when future-book 
bettors around the United States 
have reviewed the Wood result, the 
price of Cure the Blues will rise as 
money comes in on Proud Appeal, 
Tap Shoes and Pleasant Colony. In 
the Wood, horses cany the Derby 
weight of 126 pounds'but run an 
eighth of a mile less than the Der¬ 
by’s mOe and a quarter. On the 
lead from the starL Cure the Blues 
shortened stride so abruptly in the 
last furlong as to cast doubt on bis 
ability to go a distance. Jacinto 
Vasquez. his rider, said he wanted 
to get off at the lop of (he stretch 
“because I knew the ride was 
over." 

To be sure, the coll went a mile 
and a sixteenth as a 2 -vear-old to 
win the Laurel Futurity bv 614 
lengths but that was on”a sloppy 
track, and Noble Nashua, wno 
may have been ihe best of the op¬ 
position, was bumped and finished 
fourth. Last year Cure the Blues 
won all five of his starts by a total 
of 38M: lengths. This year he has 
had one victory and two defeats, 
losing by a nose in the Gotham 
Mile two weeks ago and by eight 
lengths in Saturday's Wood. 

Plans Unchanged 

Still, the colt apparently came 
out of the race in good shape and 
plans to ship him to Churchill 
Downs had not been changed Sun¬ 
day. Probably the Wood’s first 
four finishers'— Pleasant Colony. 
Highland Blade, Cure the Blues 
and Noble Nashua — will try 
again in Kentucky. From 1975 
through 1977. Foolish Pleasure. 
Bold Forbes and Seattle Slew won 
the Wood and Derby back to back. 
From 1978 through 1980. Believe 
It. Instrument Landing and 
Plugged Nickle won only the 
Wood. 

Both Pleasant Colony and his 
trainer. John Campo. were in high 
spirits Sunday, kicking and snort¬ 
ing. Tbe colt hadn't rand since the 
Florida Derby on March 6 but he 
prepared to win the Wood with 
some good works over the Belmont 
training track and won at Aque¬ 
duct. Campo studied training un¬ 
der the late Eddie Neloy and In¬ 
spirational Self-Help under Dale 
Carnegie. 

For a week be had been telling 
everyone in earshot that Pleasant 
Colony would t 2 ke the Wood but, 
be said, “Nobody listened to the 
fat man." As soon as he saw his 


colt charge home with three 
lengths to spare, he promised the 
horse would win the Triple Crown. 

Mysterious Patch 

It has been said that time isn’t 
important unless you're doing it, 
and Saturday's unexceptional 
clocking didn't dim Campo’s en¬ 
thusiasm. Pleasant Colony’s 1:49- 
plus was as fast as the time of 
many other Wood winners and 
better than some, but the last fur¬ 
long was glacial. To the naked eye, 
Pleasant Colony appeared to flash 
past the early leaders. Cure the 
Blues and Noble Nashua, yet it 
took him 13-plus seconds to nego¬ 
tiate the last eighth. Running third 
and fourth with Highland Blade 
down tbe back side. Pleasant Col¬ 
ony made up 15 lengths on the 
leaders in the last five-eighths. 

The Wood was the eighth race 

Rain in Monaco; 
Tennis Finale 
Reset for June 

The Associated Press 

MONTE CARLO — The cham¬ 
pionship match of the Monte Car¬ 
lo Open tennis tournament was 
postponed until early June after a 
downpour interrupted the final 
Monday between Jimmy Connors 
and Guillermo Vilas with the first 
set tied 5-5. 

Organizers of the tournament, 
the first major European day court 
event of the season, said that the 
postponement had been requested 
by Connors. 

They said the 28-year-old Amer¬ 
ican wanted to return to the Unit¬ 
ed States to prepare for a tourna¬ 
ment next week in Dallas. 

Rain was predicted for Tuesday 
as well, which was a factor in the 
decision to postpone the final. The 
new date wdl be after the French 
Open, probably June 8 or 9, tour¬ 
nament organizers said. 

Sweden Dashes Hopes 
Of Canada in Hockey 

The Associated Press 

GOTHENBURG. Sweden — 
Sweden, helped by- dutch goal- 
tending from Peter Lindmark. beat 
Canada. 3-1, Monday for its first 
victory in Pool A of ihe World Ice 
Hockey Championships. 

The defeat was Canada’s third 
straight and left the team with lit¬ 
tle hope of winning a medal in the 
championships. 

It was the second do-or-die 
game for the Canadians in the 
tournament. They beat Finland in 
the preliminary round last week to 
make the final round. 


of Pleasant Colony’s career and 
the first that he woo unassisted 
since breaking his maiden last Sep¬ 
tember. In the Remsen in Novem¬ 
ber he had help from the Aqueduct 
stewards, who disqualified 
Akureyri and placed Pleasant Col¬ 
ony first. Campo’s colt was second 
to Akureyri on two other occa¬ 
sions. 

He is a tall bay with a strange 
patch on his left hip that looks like 
eczema or some other skin ailment. 
Campo doesn’t know what it is. He 
got the horse from Buckland 
Farm’s other trainer on March 16, 
and the mark was on him then. 

“Looks like he ’got hit or 
scraped,” John saia.“It didn’t 
bother him. He’s a nice colt." 

Bush League Rule 

There are still more than 30 
horses considered Derby pros¬ 
pects. which may mean that 
Churchill Downs will apply the 
rule limiting the field to the 20 
nominees with the fattest tank ac¬ 
counts. This is a bush league rule 
for a big league event, nullifying 
the century-old conditions of the 
race, which invite any 3-year-old 
thoroughbred to participate. 

The Downs track isn't wide 
■enough to handle a field such as 
the Derby drew in 1974, when 23 
horses started and at least a half 
dozen had traffic problems. The 
Churchill management would 
rather be put to the bastinado and 
reduced to moccasins —as the late 
Dick Maury phrased it — than run 
its hallowed race in two divisions. 
Hie solution is a regulation that 
could crowd out a lightly raced 
horse of quality in favor of some 
over-raced goat that couldn’t get a 
mile and a quarter on wheels. 

Speaking of bush league perfor¬ 
mances, the New York Racing As¬ 
sociation did itself no credit when 
it scheduled the Wood as the ninth 
and last race on Saturday’s pro¬ 
gram for the convenience of ABC- 
TV, which had some other event 
on in the time slot just ahead. 

Truckling to the hucksters, the 
NYRA short-changed thousands 
of cash customers who missed the 
main event because they had to 
leave early to make Passover ser¬ 
vices. From the seventh race on, 
crowds headed for the exits, grum¬ 
bling. 

A few years ago when Bill Veeck 
temporarily abandoned baseball to 
run Suffolk Downs, he spent a 
bundle on the showcase feature of 
his meeting. Television offered an 
attractive fee for broadcast rights 
but wanted to start the race at its 
own convenience. Veeck said sor¬ 
ry, one promise he had made to the 
clientele was that races would go 
off at the advertised post time. The 
TV people picked up their marbles 

and went home and Veeck took a 
financial bath, but he kept the 
faith. 
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Art Bnchwald 


Pulitzer Raspberry 


ri^ • -m/r # Success of'Tar Baby’Means Novelist 

1 om Morrison "’Can Choose My Responsibilities^^” 


✓-v-pj Grace anti Rainier j| 
X JCiUi -U-* •' u4iwm:«r»crr S&mh 


W ASHINGTON — Jason Ro- 
bards was in his office gen¬ 
tly snoozing, when Robert Red- 
ford, his assistant managing editor, 
came in to see him. 

“Have you got a minute?" Red- 
ford said. 

“What is it?" Robards asked in 
his gravelly voice. 

“I’ve got good 
news and bad 
news," Redford 
told him. 

The good news 
is that one of our 
reporters won the 
Pulitzer Prize.” 

"That’s great." 
said Robards. 

“Put it on the 

$X nt . . P a A«: Buchwald 

What s the bad 

news?" 

"The bad news is the story she 
won it for isn’t true.” 

“On second thought you'd bet¬ 
ter put it in the food section 
“I don't know what happened." 
Redford said. “She swore every 
fact was true." 

“Why didn't you check it out 
with me first?" Robards said. 


works for ABC and they’re going 
to lead with it tonight on the eve¬ 
ning news." 

“OK. we blew it,” said Robards. 
“But I don’t want a cover-up. I 
want us to play tins story straight 
down the line. Put your best re¬ 
porters on it, dig up all the facts. 
jatk to everyone you can. get state¬ 
ments from everybody from the 
Pulitzer Committee to the mayor 
of Washington. D.C." 

“I gotcha boss. If there’s a 
smoking gun we'll fmd it," Red¬ 
ford said. 


‘Do you still see ‘Deep Throat’?” 
Dbards asked. 


Buchwald 


“We did. You were the one who 
OK’d the story. Don't you remem¬ 
ber. we came to your house late at 
night, and you came out on the 
lawn in your bathrobe and read it 
under the street lamp." 

“Oh. my God. It’s coming back 
to me now. Isn't that the girl who 
graduated raagna cum lauae from 
Vassar?" 

• Redford said. “Would you be¬ 
lieve magna cum nothing laude 
from the University of Toledo." 

“I need a drink” Robards said. 
“Who else knows about this?" 

“Just myseif and Dustin Hoff¬ 
man," Redford said. 

“Well, that gives us lime any¬ 
way." 

“I'm not so sure. Dustin now 


Robards asked. 

“All the time. He works in the 
garage where I park my car." 

“Well, see what he knows about 
the Pulitzer gang. Find out where 
the money’s coming from for the 
prize. Talk to aU the wives of the 
editors and find out where they 
were the night the story was print¬ 
ed. One of them has to break.” 

"I just thought of something. I 
used to date a girl who worked in 
the city room. Maybe she knows 
how the article got th the paper.” 

“Good idea. Take her to dinner 
and whatever.” 

The secretary came in. “Presi¬ 
dent Nixon’s on the phone." 

Robards picked it up. He lis¬ 
tened for 30 seconds, and hung up. 

Redford said. “What did he 
sav?” 

“Nothing. He just gave me a 
Bronx raspberry." 

“At least you know who your 
friends are when you make a 
blooper.” Redford said. 


By Jacqueline Trescon 

WatogwiftBSone* 

W ASHINGTON — Success. When the 
idea is broached to Toni 'Morrison, il 
brings the slow but Gnn shaking of her gray 
and black waves. “Success is a wonderful 
substitute for real life;" she says. “If you 
don’t have a real life, success is good to have. 
But if you have a real life, you don’t need 
that It will never substitute for comfort, 
friends and love, and doing something you 
respect. I would really be hurt if suddenly 
everyone hated my books, but what would 
really be awful — if I was a person the peo¬ 
ple I loved didn’t want to be around.” 

Right now she has the company of success- 
Toni Monison is the queen of the blitz — 
two hours on Cavetr, a Newsweek cover, 
scores of autograph signings, front pages of 
literary reviews, two days in Washington 
talking about her new novel, “Tar Baby." 

Such attention comes rarely to a blade 
writer, though Morrison bad a preview of it 
with her previous novel, "Song of Solomon,” 
which won the National Book Critics Award. 
At SO, she telegraphs the secure strength of 
Intellect and sensuality. She speaks softly so 
people will listen carefully, laughs loudly but 
doesn't fluster. 




iy is Hnirwrt to the fate of blade writers, par* 
Ocularly black women. “My dream is that 
one season thev will have five black books, 


Mvwwir ww— — ——-— - . . _ 

Me season dray wfll have five black books* 
by five black women, all at once.” And she 
feels no guilt about her success in a season in 

. . e . p __. vnraLr r\F firhrtri nv 



Gouid Mnrtoaou, The WnWn y an Afa 

Author Morrison: A chorus voice. 


Sicily Theater Reopens 

The Axsocurud Press 

' TAORMINA Sicily — The an¬ 
cient theater here has been reo¬ 
pened to the public after bong 
closed for nearly 20 days for emer¬ 
gency repairs of its walls. The the¬ 
ater, erected in the Hellenistic peri¬ 
od and rebuilt under the Romans, 
will undergo further restoration 
over the next four months. 


“People forget so soon. ‘‘Ro¬ 
bards said. “OK. let's get bock to 
business. I won’t accept any facts 
on how we blew it unless it's con¬ 
firmed by two sources.” 

“Don't worry, boss. We won’t 
rest until we gel to the bottom of 
this. I have a friend at the FBI who 
owes me a favor. He might be will¬ 
ing to open his files for us.” 

“Good.” Robards said. “If any¬ 
one asks you what you're doing, 
tell him you're working on a story 
about how many husbands Gov. 
Carey’s wife really had.” 

“I ll get on it right away.” Red¬ 
ford said. “What are you going to 
do now?” 

“Me?” said Robards. “I’m going 
to call my agent and see if 1 can 
get out of (his lousy movie." 

O 1981. Las Angeles Times Syndicate 


Village Literature 

In Morrison's noveiistic world, she has cre¬ 
ated what she calls a village literature, the 
civilization that exists underneath the white 
world. People in this village are also wres¬ 
tling with the emergence of urban and rural 
values. They dream, they believe in myths, 
they are violent and funny. 

in “The Bluest Eye," Pecola Breedlove 
dreams of having blue eyes, a trait that does 
not save her from her father’s alcoholism and 
rape, her mother’s abandonment and her 
own decline to madness. Milkman Dead, a 
character of “Song of Solomon" searches for 
his past and has ms eyes opened to a history 
of culture, unhappiness and death through 
his Aunt Pilate, who has no navel. 

In her four novels Monison has aimed for 
the clarity of her story’s chorus, and pro¬ 
voked two mayor responses. One embraces 
her as a truly American voice, but her critics 
feel her intertwining of myth and violence is 
forced and excessive. 

“I have always tried to establish a voice in 
the work of a narrator which worked like a 
chorus, like what I think is going on in the 
black church, or in jazz, where people re¬ 
spond, where the reader is participating. So 
the problem is always how do you get that 
feeling, which I call black writing, which is 
not dropping ‘g’s. it’s much more subtle than 
that — the way people do it in churches, the 
way you do it in jazz concerts, the way you 
say, *yes,' ‘ amen.* gel up and move, so whoev¬ 
er is up there is not working alone.” 

“Tar Baby,” the reason for all the current 
attention, is a complicated tale of the lives of 
four couples, three black and one white. Jad- 


ine, a blade who has had the best of Ameri¬ 
can and European integration, is the "tar 
baby” of the title. When Son, a runaway 
Florida boatman, walks into the Caribbean 
paradise that is the novel’s primary setting, 
all of the characters’ values and perceptions 
come into sharp conflict 


Z am not ashamed, I am not angry, I am de¬ 
lighted. I can only help if I can write very 
distinctive black books that are commercial 
successes, that means—it is possible.” 

In part, she feels, the dismal status of pub¬ 
lished blap k writere is a result of demand and 
economics. “Publisher sell books to people 
who buy books. They are between 40 and 60, 
.and white, and are women. Once you have 
what the record industry has always had — a 
binrir . buying, aggressive consumer — the 
publisher does not care who buys his books, 
as long as they art there. So we can say let’s 
publish more black books. I published Henry 
Dumas. Lots of press. I never sold over 2,000 
books. He is beloved, and he’s dead so he’s 
not competitive. I published four of his 
bodes, every one of which lost $10,000. So I 
have already cost them $40,000. Now I can't 
continue to do that” 

World of Natural Things 


■jIjqj wedding put the tiny Medi¬ 
terranean principality of MottjKW 
on the map, but to celebrate their 
25th annivasary. Princess Grace 
and Prince Rainier shunned the 
scene of (he 1956 spectacle. They 
toasted instead at a party at Frank 
Sinatra’s home at Rancho Mirage. 
Calif. The 40 guests inrimtari the 
couple’s three children and Holly¬ 
wood celebrities such as Gregory 
pedt and Cary Grant. The feast 
featured champagne, caviar and a 
three-foot-long, four-layer banana 
cake, according to a spokesman for 
Sinatra, who said the celebrants 
danced till 4 ajn. 

* . « * 


S paimth painter Joan Mint cele¬ 
brated his 88th birthday quietly 
Monday with his wife, children 
a nd grandchildren at his son's 
home overlooking the Mediter¬ 
ranean. “X am wdl and satisfied 
with my life.” the Surrealist master 
told a reporter. “I have been an 
honest and a hard worker.” 
Miro has been living on Majorca 
for more than 25 years. “1 can 


were on hand in Columns 
over the weekend for tid 
annual reunion. One of ® 
Doolittle, now 84 yean cjj 
airport news conference, ^ 
Dosed for photographers q 
be said that the United Stj 
lagged mili tarily and calk 
toration of the draft, con 
of the B-I bomber and is 
defense spending and mil 
aries. Despite Ms raisgrvii 
the nation's slate of prep 
Doolittle has hope. "Amu 
said, "seems to hare got 
sdfish and immoral, but 
process of correcting it.” 
son for his optimism, thej 
hero said, is PretideBL] 
whom he described as , 
leader and my hero " < 


work here quietly, something that 
would be impossible u> do in Bar- 


The question of her voice as a black writer 
has been a difficult one. “In ‘Song of Solo¬ 
mon ’ I used a verv meanderinjL folk-taley. 


celona or Paris,” he said. 

* * * 


Sense of StoryteSing 

Morrison’s voices oome from the town of 
Lorain, Ohio, where her family of former 
sharecroppers and coal miners gave her a 
sense of self and storytelling. She read the 
Russian novelists bat also heard the legend 
of black people who could fly. In the early 
1950s, she studied English at Howard Uni¬ 
versity. Then she taught English at Texas 
Southern University and Howard, and 
worked as an editor in Syracuse, N.Y. Foslsix 
years she was married to a Jamaican archi¬ 
tect. Now she lives with her two sons in a 
restored boathouse in New York, and is_a 
senior editor at Random House. 


mon,’ I used a very meandering, folk-taley, 
quiet, sloppy [voice]. You never knew at any 
moment what the most important of the de¬ 
tails were . . . [With] this book I got very 
ambitious, very avant-garde and used the 
world of natural things. It caused a great deal 
of misadventure among the critics, aB of 
whom hate it. 


Morrison learned her lessons on life and 
literature from her ancestors. “When they 
would put eviction notices on our houses, my 
mother would tear them off and throw them 
around. The point was, she always thought 
there was something you could do about the 
situation. She wrote letters to Franklin De¬ 
lano Roosevelt about the food. She always 
addressed the problem with great grandeur, 
also an incredible joie de vivre." 


Her family “found so much that was funny 
and laughable ... I remember the argu¬ 
ments were funny. They would quarrel about 
who grew up in the smallest town . . . they 
relished each other’s company." 

Her success, she feels, is collective: her sto- 


“AIso, they think I am dumb, so I get a lot 
of instruction in the reviews. But 1 wanted to 
male* the witnessing of these people [in “Tar 
Baby”], ihe comments, come from the natu¬ 
ral world, so that bees are curious,.avocados 
open and disapprove, the trees get angry. So 
you have the sense of being watched aU the 
time. There is always a presence, not neces¬ 
sarily threatening, but curious. That is the 
sen se of communication between the 20th- 
century group and the ancient world .... 
They [natural thing s] are the chorus.” And 
they are her identity, her artistic embrace of 
the rituals of African and Afro-American art 
farms. 

If success hasn’t brought her any public 
satisfaction, it has brought her a personal 
freedom. “I really always wanted to be an 
adult,” she says quietly. “That means growth, 
taking on responsibilities, stop bitching 
about it, always. What that means is I am 
grateful in-being in a position where I can 
choose my responsibilities. That is freedom.” 

She says she feels people are sometimes in 
awe of the range of things she does. “My 
great-grandmother, my grandmother did re¬ 
ally complicated things. They were in life- 
threatening circumstances, really. 1 ought to 
be able to write a few little books.” 


Kenneth Brake, the literary critic 
and poet who will be 84 on May 5, 
will receive the National Medal for 
Literature at the American Book 
Awards c er e m ony at Carnegie HaH 
in New York on April 30. The 
$15,000 award, endowed in mem¬ 
ory of the late Harold Gzrinzberg, 
founder of the Vflriag Press, hon¬ 
ors a living American writer “for a 
distinguished and continuing con¬ 
tribution to American letters" 
Burke b ga translated such German 
writers as Oswald Speaker and 
Hugo wm Hofmannsthal and was a 
music critic for The Dial and The 
Nation. He has taught at Benning¬ 
ton College, Princeton, Harvard 
and other universities. His theories 
have been formulated in such 
bodes as “Rhetoric of Motives” 
unit “Language as Symbolic Ac¬ 
tion.” 


The leading role m duj 
Lk»yd Webber musical] 
based on the poems of T5 
has gone to a replacemea 
fore the fust performand 
Paige, 32, replaced Jad? 13 
in rehearsals in London a 
Dench reinjured an An 
don she ruptured last mn 
ing postponement of the] 
(S990.000) musical by thj 
of “Evita” and “Jesus <3 
perstar.” Preview peril 
begin Wednesday ana “C 
dafiy opens May 11. We 
33-year-old milli onaire t 
was inspired by Eliot’s * 
sum’s Book of Practical C 


The military impact was negligi¬ 
ble, but when 16 U.S. B-25s 
fiashari across Tokyo with their 
bomb doors open on April 18, 
1942, it had a bell-ringing impact 
cm the borne front. Four months 
after Pearl Harbor, the United 
Stales had taken the war to Japan. 
The raiders became toasts of the 
nation, and their leader, Jimmy 
DooBtde, a household word. As 
usual there were 80 silver goblets, 
but only 28 of the 51 survivors 


A world record bid ofj 
was turned down for a 19 
Royce Phantom V Sedan# 
formerly owned by Queri 
of the Netherlands. The tj 
car. one of seven built fee 
open chauffeur’s compart 
elaborate hand-done wj 
caning on its sides, exq 
former world-record'* 
$275,000 paid for a RolW 
1979. Auctioneer Kim C 
was Qitring bids in San D1 
five men on the ruction It 
New .York man bidding] 
The car’s owner, James It 
30, of Santa Monica, Call 
down the bid when■' 
Charleston he was raitir 
serve price to $500,000. A 
he raised die reserve, 1 
raid: “I fed the car has? 
value since owi ers of tbj 
Sedancas iaduded 
feOer and Aristotle 


ANNOUNCEMENTS 


MOVING 


SUBSCRIBE 
to the 

INTBINATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 



CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


PARIS A SUBURBS 


tnr-mdiimj 



As o new subscriber to the 
Iniwnationol Herald Tribune, 
you can save up to 50% 

of the newtsSceid price. dautnSng 
on your country of rasidenco. 


The 

International 

Mover 


7th 

Modem building, duplex 165 iqjn. + 
30 sqm. logga, largo reception. 3 bed¬ 
rooms, 2 ri baths, (iDwriudy decorated £ 
(trashed. P o ki ng. Mod’s room posable. 
F 2.950.000. Poo Promo 563 25 60. 


for dnfaih 

I this special introductory offer, 
write to: 






44.19.44 
8947611 
652JI.il 
65.09.57 
31.05.91 
269.54.00 

86.31.44 
595 7664 


CENTRAL LONDON . Executive tar 
wee o pm tenants at now bakings, com- 


anr" 


601106 
448 9553 
961.41 >11 
598 5511 
671.24.50 
141.5036 
738.32.88 
371 1760 
74235.11 
475.4337 
82.4334 
363.20.00 


BARRON'S 

America's Burinen and 


Ratos for UX & C o nti n ental Ewapfc 

$160 .1 Vear 

$85...6 Months 

$45.3 Mortto 


ALLIED 
VAN LINES 
INTERNATIONAL 



wee apextenents r "aw uueomgs, com¬ 
fortably furnished and Mr eqwpped. 
Ocriy mod service (Mon. through Fn.) 
color TV. Phone far brochure (01) 388 
1342 or write President*! Qua. 
(ffoyfar) Lid.. 1 Unrvenity Sr., Lon¬ 
don, WClE 61£ 

WE HAVE BON E5TABU9B since 
1860 «md have an extensive reader 
of firsj-dau furnished houses ondflots 
for long/ short term rental in central 
London. Hampton & Sons, 01-493 
8222 Telex 25341. 

LONDON. For die best fumehed flrtf 
and houut. Coneub the SpeooSsfc 
PWkgs, Kay ond Lewo. TeLi (andon 
8393245 

LONDON: New luxury furnished Hals. 
Suit 14. C100-C160 per mA Tel: 
London 202 486B or 886 4062. 


UNDOS - RHODE 


Luxury 3-badroor (deeps 6) vih. dl 
emerdies, to rent June-JulyAdigust 1981 
Apply Box 39118, IHT. 103 Conaway 
London WC7 


OROAMSA7ION MTHMATIONALE 

an Houte-Voho rocharcha ipiciolate 
an type mes o—ptobfai at on coned 
do gosiion pcxx eratoSer syilomo do 
compfakxfae at farmar oyrujrral locri. 
Experiance Afnquo UAkiontufa at 
comdaonce ordrt noccnom bv 
voyor CV. a Ba* 870. Horald Tribuno, 
92521 NouHy Cedes. Franco. 

ADVSnSMG SPACE tdas person. 
Mat hove minimum 2 yean experi¬ 
ence. bilingjol Frondy^Wi. fora 
bated, Fr«ouct* Good so*- 

ary. Send omyjote CV. to Bern 876, 
Horrtd Trfbuoo, 92S21 Neuily Codex, 
Franco. 

YOUNG MAN far gonrard offiro 
Hiork inducing cWo coo/dq & nw- 
ng. BSn^ dtyiAti. 

EXECUTIVES AVAILABLE 

■1* 1 : * mz *M T j 'u'] 


Good tdary. Send c.*. pheto 6 rofar- 
oncas to Ba* 872. Horaid Tribuno, 
92521 Noulfat oodox. Franco. 



GENERAL POSITIONS 
AVAILABLE 

ENGLISH SPEAKING SALESGIRL 
vrartted. Brier. 3 ruo Holdor. Phono 
Pah 770 31 06. 

FEMALE, 36, ridfad trCngud aaittant 
to fho director fi^sh-Fronch^ar- 
mon) Gorman mother tongue, toon fa- 
teresteng eholongnn pastfan. Pfaroo 
write to 8a* 8a/, HorW fribuns. 
92521 NcuAy Codmt, Franco who w* 
forward 


IBANSCAR 20 run 1* Sueur. 75116 

Park. Tdk 500 0304. Madrddll 1961 
Antwerp 33 99 85. Gonw 39 43 44. 


bee now. Nash Agency. 27 Grind Per 
rode. Britton. UtCTet 682 666. 


AUTOMOBILES 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


BUlETHtOOFCAKS 

IMMEDLATC DELIVERY 
4 CocWoc Brougham* 

2 Mercedes 450 SEL't 2 BMW i. 

ffEOAL raOT?rSi5 ,r KMi , MB4r 
INCLUDES, Level IV bulet proofing, 
special dud reWcrad ran temper* 
bdncxi recovery trading systwn, buMn 
ujrvetUonce systems, latest moat soprasto 

aotorfartfMerroritf Syrian*._ 

Call Mr. Co-noy in Pork 730 39 61 
In London 01 629 0223. 


Lausanne - Switzerland 

HOTEL CARLTON 

55 rooms w ith ba h ^ trie ph one. iiMhar. 

Omdms Reetour mrt 
Lorgs porting 

Et^cry the beat csiMoe 


in a rimming and wmm irimogdier*. 



BOOKS 


4AvanuedeCour-1007locmrine. 
Tob 021 /as 32 35 • Tin 24 800. 


READMG MATTERS. Order your US. 
book* through os. Perrtnd service m 
<A American Wks m print at US. Eri 
price. Contach Nancy Rosen ond Lock 
re) Stems, c/a toad"? MriMn, # 
Brattle Si. tig*. M£ Comhndfle, 
MattoriuelhOti38, USA. 


AUTOS TAX FREE 


FORSOC7ABGA911 SC Jw»e 1980, 
5.00Q Ian, price negotiabie. Teh Park 
73361 57 or 793 05 5i. 


KOMffiNDGS WT. for your house m 
Rat m Amsterdam. Bocthovemlr. 81 
1077HP AMSTERDAM 020 / 797956. 


(Other area rotes on request.) 
Pardon m doDcrs or equivalent r load 


WE MOVED 229217 FAMILIES 
IN 1979 


currency 

DeEvery by Jet Asr Fnngh! from New 
Ycrt every wae lw sd delvared Monday. 


FRANCE !Ur !igES£&, 2 


Contact; Mr. McBan. 
Tot 343 73 64 


Send order wirhjxrgvsrtf to J. Potubry; 

l»ei n otional Press Centra 
76 Shoe Lone 
London tC A Engtond 


GERMANY: '^wtos* 5 

Frankfurt, 0611-731006. Munich, 089- 
142244. Hcmbcrg. 040-249542 DuneJ- 
dwf. 02102^5023/24. 


CARBTJILY SELECT 


Your Detective 


REAL ESTATE 
FOR SALE 


For Sole Net Leased 

Small 2-story Building 
on New Nassau Mali 

(Between Fulton & John Streets) 

in New York City 

Possession of Store Posable. 
Ccrtoo Exdusrie Agenh 

HOULfHAN-PARNES 


PARIS AREA FURNISHED 


RENT OR SALE 


International Business Message Center 


4772*770.4 BUSINESSMEN: Publish vow Batin** Message fit the International Hera Id Trdnaue 
orrra quarter of a million rraden worldwide, most of icAosn oro in butiaeu and industry, unUrtad 
your message-Just tAx u Paris 613S9S, before 10:00 a-m. ensuring that tee can telex you bade and 
year message will appear uashin 48 hours. You will be billed at US, t8J0 or Ureal equlaalmi per 
line. You must include complete and verifiable billing address. 


TUDOR HOTEL. 304 Bart 42nd 

xjrraDNk tan mb muiuuiut na« 
■ blockfram UN. Sbigle from $48r 
doubles from $60- Telaa 422951. 


TRANSCO 

TAX 


LOW COST FLIGHTS 


MOPE - RY. tee. 815; Round Trip 



|M(CEZ)f5 500 SB* Latnbotuluii 
. Counfcich S/190F new ox-stock 5wia. I WAS YAOflMG. T 
Tali 031-580741. Tto 33802 Qt i Aosdario. ^8, Alhen. 1 


1st Ocas Apartments & Houses 
furrahed 6 unfurnished 


BUSINESS 

OPPORTUNITIES 


H. INTI 551 6699. 

51 Ave. La Bourdanais, Paris 7. 


COMPUTER PORTRAITS 


FRENCH PROVINCES 


Realtors 

455 Camel ftarh Avenue, 
Scnrsdde. N.Y. 10533 
Teh 212-324-9050 


Embassy Service 

8 Ave. de Messine. 75008 Pari 


Whatever your proble m moy be. 
Inquire or ’Cmerti Office, 15 Awe. 
Victor HugoJSI 16 Pore, let 501 8012 
or 500 77 00. Free eonsdtotwn 


Your Real Estate _ , „ __ 

AganffnPart* 562 78 99 


COTE D’AZUR 


M FUU COiOR OR B 8 W 
AN B4STANT MONEY MAKS 
THAT CAN EARN YOU 
$6000**3000 per new* 

A portrrit from a hve subject or from o 
photo in Ism Ihon 60 sec Th* con be 
inssandy Ironsferred on to a T-shirt or 
imori any textile hum. Full or ovt-tvne. 
I ALL CASH BUSINESS. PcrtcHo. No ea- 
[perienae necessary. E nc e fo t tf for shop- 
l png centers, resorts, shows, h ods , mail 


DIVORCE IN 24 HOURS 


Mutual or contorisd aeriaro, low cost. 
Hahi or Danunioai RapuUc. For infor¬ 
mation send $375 for 24-poge 
booldot/honctfnc ten Dr. F. Gonzales. 
CO A, 1835 K s*. N-W, Wcthngton 
D.C20006, UiA. Tel 202-*52 833T or 
710820-067*. Worldwide service. 


2 lam. from the 
P ri ncfric D ty of Monaco 
A terrace on trie sea. oanoramc view 
sea ond Cap Matin. &copss>ntd ksco- 
hon. SriencH rownhouse, 450 Kpa liv- 
rrg space. HO sqm, receptio n , momrfi- 
ce rt in teria decoration, ooroidtor's 

QpOfllWtf, Qi iaJITQS. 

FIBCEF 3,700,000 


REAL ESTATE 
TO RENT/SHARE 


TROCADERO 

+ 3 bocteooms , 2 b 


oroer, esrmvris, lens or ony hnh traffic 
toauian. Totol price DM 975SJ wbidi 


tbooms, 2 bonss, maid's room, 
F6TD0. Tel. 5c3 63 38 


FRENCH PROVINCES 


MIDAS Mima SHOP. Pahs. Tali 
672A452, Nice. Tel- 553674. 


L’UNIVERSaiE 

6 Avenue Georges Omenco a u 
06000 Nice. TetJ93J 88 44 98. 


PARIS & SUBURBS 



AiMA 

F 6800. TeK 230 20 42. 


(locaKon. Totol price DM 39530 w 
I inchriet Wl cnkir oolion. 

I ICfc AA COMPUTE SYSTEMS 

D3T. 54 8STHOVEN5T8. 9, 
6 FRANXRJRT GSIMANY. 
THEX: 412713 KEMA. 
7S; [0)611-747803 
Office hours 10 <un^6 pm 


MOVING 


Tali 2B8 73 97,6<7 7011 Tb 630685= 
CONTR4EX: TH- 281 1881 PART5. 
(Nerr OPBiAi. Air & See to qI coun¬ 
tries. Economy rotes. Ahoboggoge. 


PARS 'NOTABtS 1 CHAMBER 
97-99, rue <W preny Ports 17th 

197 SQ.M. FLAT ^ 

flu ot m ert. Bourgeois mined or entirely 
profesdonri. KtoiBOCGtOPCXA. 
Nona-re 704 92 71. 


ON LAKE GBCVA-EV1AN. (22 km), 5 
«tk», 4000 «vm. garden -wlti private 
Hvbor. 14 room;. eU. AO co mfort; 
font furruhed for summer or year 
round, or to sell. Parcs 1/720 01 44 or 
2241593. 

CANNES - Afay 1st ■ Jidf 2^ becMifuf 
vifio . curden, pool, sea view. Tel. Bet- 

S HomJ * 7 * ** 3 951 25 


76th; 7 rue Pm I Dupuy. Twins & bed¬ 
room, calm, eentic J heat, wofl-fur. 
rushed. F 2SOO net. On the spot l-2pm 
17ffi METRO SSOCMA.VT, 3 ninny 
rooms, 70 sqxn. on perk, fi-epbee. 
F 3000. Tri; SS 27 97 averungi 
SHORT raiMLffT BANK. Tet 329 38 
33. No agents. 

16ft STUDIO, ^ don. short or long 
remi.Tet2883?Bft'5Sa44 3a 


SUJKHCAI APPLIANCE bustoes s row 
Pfilodeiphia. very profit*J«. Fufly 
riaffod 3 offices, pindprt presesriy 
Operating From abroed, immeriate •*- 
paroion possible. Swfarte far pvtner- 




FOR THE IDEAL LOCATION OF YOUR COMPANY 
“BUREAUX - EUROPE 99 
A CAPITAL POSITION 

IN THE HEART OF 


“PIACE DBS HALLES.” 


m 


BUREAUX > EUROPL the most procticol bitifefing. 
12,000 sq-m, of offices, easily subdividable, 
offers its users every possible \ay-oui. 
BUREAUX.EUROPE, the best rotation 
between space/ quality/ price; 

A new building with excellent omenHie* 
and o privileged position in the center 

of STRASBOURG. 

| jl 

• ! 

• ; r : 'v.iV 

■! H\; 

- 1 1-1 i : 

l k »1 

!: 

fi*. 

il 

iM 

L- 

M 

Far information: 



■—— 

FARABI ands IMMEUBlE “BUREAUX - EUROPE” 

30 Avenue George-V, 7500® PARIS. 20 Place des Halles, 67000 STRASBOURG. 
“el. : 723.78.08 - Telex- 613855: Tel. ; 28.90-50. 


CHAMP DE MARS 

Afternoon sun. Vvrw Bffai To wer. 6tdu- 
*ve Ave. Sysee hideputoy. Swing room, 
draw room, 3 b edr o o m s, 2 Botnfc 
f BSD triages. 

Tab 264 B9 SB ar 251 H 19. 


Tfct 36144 BXJM IL Altm Prof. Tarpon. 

LTD. COMPARES FROM C69. For- 
ntofiant UK ttod tneWno 

We rf Mon. Percena, Ubena & Angu£ 
la. Comet: CCM. Ud., 3 Prosperi 
HD, Doucto, We of Man. UJCTek 
DnudnTSSa 23 733 or tc 627900 


BUSINESS SERVICES 



International Secretarial Position 




for ds Btopion 


SECRETARY 

a Rnow fa dge of EtgGdi and 


Is 



'its'} 




SHKEh 

iM 

WMM 

SECBETABIES AVAILABLE 


wWi perfeo fatow fa dge of Engfidi and 
French ond shortfasid fa' both lav 


8 n ow3edge of other tu ropeat Ion- 


Several years e xperience fa a general 
aMnfenriion legri and tax depart m ent 
desrobfe. DepentiriiBfy. efUu ewcy , or¬ 
der, tEec r etfa n aid an mrriRirt p roeerv 
trtlon are a requeue. 



PAGE 1 
FOR MC 
CLASSIFY 


Send CV, photo and irrigation cf ex- 
pectod ro w rrti u n ta No. 9<557 
CONTESKPuUcfte, 

20 avenue C^ern t 7 50<0 Par e cedex 01 
who w3l forward. . 


OFFICE SERVICES 


EXPATRIATE TAX RETURNS 
By e US test k»y*r. Tel: Row 6799344. 


HAWED HOUSE KUMISS. U us do 
your Footwork. C5U, Pars 753 12 40. 


REAL ESTATE 
WANTED/EXCHANGE 


DON’T VBtr PASS ALONE. Tale 9 
fish s t and ar d pnvale outdo with cor. 
CS APOSe 541 01 39/09 55 7$. 

US TAX RETLKNS prperod by CPA 
firm in Son FrarriiOCL 


Zurich a best 1 

Your Business Address 
or Office In Switzerland 


LONDON MSftBS CINTI®-Lu«ri- 
oui Serviced office! or pat reSable 
prestige bwenm addrew, phone a> 
Jwerwg, telex, etc- tofvra. Chjwham 

Sgssw2r«ni , l’* 

6m Trias 361486 


reported by CPAi 
415 956-2124. i 


US TAX RETURNS prefeafarqfo ora 
pered by CTA in Para. Tel 265 50 93 


INTL OFFICE 


US MCOME TAX ADVKS 6 return. 
Pant-bond US CPA. 993 5618. 


MnNAItONAlOFRCE 
, 42 Returoea, OiBOOl Zurich 
TeL 01/2112915. Tefax 8126S« faaf. 


YOUR OH9CE M PAHS TS£X.. 

M1NERVE Hfe 

TeL PAT: 609 95 95. lEraWt. BeWn,. Dutch < 





• Office oddreea fatBWn- with 


FINANCIAL 

INVESTMENTS 






Youmma, tae n og ea . to fa nentod 

- «- - ■ » l J- J 

mmo sets ranvaravA 


LONDON ORKS A0ORB5. ConR- 
Pantioj rad fanrarin^ phone & 
telex Budnea with ffoofUTO, 31 Cro- 
mSfa London WQ. 01839 7481. 


MINERVE 

EngfaK Belgon, Dutch or Geraton 
■rttefa, knowfadge of French r». 
quberi, LrrJti i tbathand BSnguri 
Mesas. Write or pben* 138~ Ave nu e 
Victor-Kips, 75116 Pan. F rance. TeL 


C/^'i 


■ TrOngad eeaeteriei hoariy. 

6 Fy6y furnwhed mttrim ofBcax 


LONDON BUSNESS ADD KBS/ 
PHONEHtiSL Ewaudro. Su8e 66. 
87 Regent St. wilSb&?&4. 


1 w 1 




MONEY 

MANAGEMENT 


fvm - rout ww omoe 


mts omcE sanna 


(0)20 765042. Teka 1^4. 


MOtEY MANAGEMB«r & Financial 
Advaory Setvces. Write (or detoSs in 
french, German or Enghh to: Rape* 
Investment Moncraneni Co., fat, 550 
. Durie Aw, Ckrter, NJ. 07624 (USA). 
20 min. from NYC Center. 


aOmtrrifan tenxet 
IVM - Weinbergdr. 72, CK8042 
Zurich. TeL 01/3fc3M 44. Tefal 5914a 


EURO CENTER AMST8SMM. Ful ar- 
rira. K otte nar a& t 99. TefcfB20J 
26S’49. Teivc >6183. 


ZURICH Is ANSWStMG SStVKE, 
IMPETLQ, Toraom 3.T: 252762L • 


Wed c-v. to: LPjC, 9 Ave. Mrtifitton, 
750C8 Paris.. 


Junior Level French/Engtisbj 
Bilingual Secretaries ^ 


The \jforld Bank has vacancies for Junioci 
Level Frendb/Eoglbh Bilingual Secretaries; 
its headquarters m Washington, D.C.; U5J 


MINIMUM REQUIREMENTS : ■ « J 

•Three yeas' relevant experience.- '■'o 
•Typing skill of SO.wpm in both langw®^ 
shorthand skill of 80 wpm desirable. 
•Fluency, in Englitii and'French essendA 


Salaries are determined by length of-_^ 
experience. Benefits- Include 26 day 


vacation, home leave travel every 1*0 yea- 
medical insarance, life Insurance, -and^! 
pension plan. Relocation to WashingtO? 
paid on appointment. 

Qualified candidates will be tested and ■ 
Interviewed' locally: Please send a detafled 
resume, in English, quoting Reference NO 
81 -3-00402 (B) to Miss J. Savadx by dodj 
date May .6, 3981. 
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